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MORTGAGE Summit, Illiﬁoié 60501

{* Burrower *y. This Security Inscrument is ;,nvcn [ T N
. , which is organized und existing
under the laws of . ., and whose address is
..... 7349, ¥ ..ﬁ3rd S.t.reel:a‘.Su‘nm X I.llinois.‘,iniOl.‘.... o Clenden,
Borrower owes Lc.ndcr rhe prmclpnl sunof . L€ cents k X Kk A AR AF

LE R AR R AR L Doliars (U s.s30s 3. This debr is evidenced by Borrower's nute
dated the same date as chis Securué lmtrur\;nt ¢ I;Jmc § \-§h1ch pm\-:dc.s for monthly payments, with the full debi, if not
paid earlier, due and payable on oy This Security Instrument
secures to Lender: (@) the repayment uf the deb: svidepced by rhe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the perfnrm*mte of Borro ver's covenants and agreements under this Secority Instrument and
the Note. For rhlsguriuse Burmwor does hereby rnurtg1 i, granc and convey to Lender the following described property
focared in L < ¢ . e i e iee ey [N Cuunrv Iinois:

Lot 1 in Kenney's Resubdivision of Lot 14 /ir Frederick H. Bartlett's
Harlem Avenue and 7lst Street Farms First addition, being as of .the

West 1/2 of the Northeast 1/4 of the Southeast 1/4 of Section 25, Township
38 North,. R&nge 12, East of the Third Principa] Maridian, in Cook

County, Illinois.

rd

Perm Tax. I.D. No. 1B=25-403-017

268

2L0Ls

Bridgeview
lStrasll {City]

“Property Address™);
[Zip Code] ( perty

TOGETHER WITH ull the unprovemen(a now or hereafter erected on the property, and all easements, righrs,
appurtenances, rents, ruynlnes mineral, oiland gas rightsaind profits, water rights and stock and all fixrures now ur hereafter
a partof che property. All replacemenm and additians shail'nlso be covered by this Security Instrument. All of the foregoing is
referred to in this Sccurxry Instrument '1s the "Property,”

BORROWER CO\'LNANTS that Burruwer is tawfully sc:sud of the estare hereby conveyed and has the righr to
morrgage, grant and convey “the Propcrry and that the’ Property is undncumbered, except For encumbrances of record.
Burrower warrznts and will ‘defend geferally the titie tw the Property against all claims and demands, subject to any
encumbrances of record, |

TS \l(.URI’H‘ INSTRUME Nl' combines uniform covenunts fur national use and non- -uniform covenants with
limited variations by jurisdiction ro constitute a upiform :su.unry instrument covering real properry.

ILLINDIS —singte Family—FNMA/FHLMC UNIFDRM INSTRUMENT Form 3014 12/83

DANKERS SYSTEMS, INC.. ST. GLOUD. MN 56302 FDAM M=+l B/6s
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If Lender required imoregage insurance’ . as a condition of making the lvan sceured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect uniid such time as a requirement for
the insurance terminates in accordance with Borrower's and Leader's written agreement or applicable law.

8. Inspection. Lender or its agent mily make reasonable entries upon and inspections of che Praperty. Lender shall
give Burrower norice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condempnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any partof the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid ro Lender.

In the event of a total taking of che Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, wheeher or not then due, with any excess poid-to Borrower. [n the event of o partial raking of the Propercy, unless
Borrower and Lender otherwise ngree in writing, the sums secured by this Security [nstrument shall be reduced by the amount
of the proceeds mulriplied by che following fraction: (1) the total wmounc uf the sums secured immediately befure wking,
divided by (b) the foir market value of the Property immediately before the taking. Any bulanice shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after norice by Lender to Borrower that the condemnor wffers to make
an award or settle « cl=im.for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized toZellect and apply the proceeds, at its.option, either to resteration or repair of the Property or ro the
sums secared by this:Security Instrumen:, whether or not then due. )

Unless.Lenderand Boirower othérwise agree in writing, any application of proceeds 1o principul shall noc extend or
pustpone the due date of theipdathly payments referred to in paragraphs | and 2 or change the amouar of such payments.

10. Borrower Not Releused; Forbearance By Leader Not a Waiver. Extension of the dime fur payment or
mudificetion of umortization of ch cums secured by this Security Instrument granted by Lender to any successor in interest of
Borruwer shall not operate toreicase the liability of the original Borrower or Burrower's successors in interest. Lender shall
not be required to commence proceed ngs asninstany suecessor in interest or refluse o extend time for payment ur otherwise
maodify amortization'of the sums secured Uy this Security Instrument by reason of any demand made by the originul Borrower
or Borrower's successors ininterest. Any forlearance by Lender in exercising any right or remedy shall notbe s waiverof or
preclude the exercise of any right or remedy;, .

11. Successors and Assigns Bound;Joirit and Several Liability; Co-signers. The covenants and agreemenes of this
Security Instrument shalt bind and benefit the sulesssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenints und agreemens stall be jaine and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-siga ng this Security Inscrument only 1 mortgage, grant and convey that
Borruwer's interest in the Property under the terms of thizasecurity Instrument; (b) is nut personally obligared ro pay the
sums secured by this Securicy Instrument; and (¢) agrees ciat Lender and any other Borrower may agree to extend, modify,
forbear or make any accommadations with. regard ‘to the ve/ms of this Security Instrumenc or che Nove withour that
Borrower's consent. _

12, Loan Charges. If the loan secured by this Seeurity lasriument is subject to a law which sets maximum Joan
charges, und char kaw is finally interpreted so thas the interest or other leap charges collected or to be collected in connection
with the loan exceed the permitced limits, then: (a) any such losn chargeshall be reduced by the amount necessary to reduce
the charge to the permitted limir; and (b) any sums already collected from lecrower which exceeded permitted limis wilt be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will B: trected as a partial prepayment withour any
prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. If enactment or expiracion of applizable liws has the effect of rendering
any provision of the Nate or this Security Instrument unenforceable according roies tepas.ender, at iis option, may require
immediate puyment in full of all sums secured by this Securicy Instrument and may JGveke any remedics permirted by
paragraph 19.1f Lender exercises this option, Lender shall take the steps specified in the secord paragraph of parsgraph 17.

4. Notices. Any notice to Borrower provided for in this Security Insteument shall bz given by delivering ic or by
mailing i by first class mailunless applicable law requires use of another merhod. The notice shall Ke directed ro che Property
Address or any other address Borrower designates by natice o Lender. Any notice to Lender shall be given by first class muil
o Lender's address stated hercin or any other address Lender designares by notice to Borrower, Any swtive provided for in
this Security Instrumenr shall be déemed to have been given o Borrower or Lender when given as providedin chis paragraph.

15. Governing Law; Severability. This Security Inscrument shall be governed by federal law’add che law of the
jurisdiction in which the Property is located. In the event thatany pravision or clause of this Security Instrumsagor the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Inscrument or the Noce which can
be given effect without the conflicting provision. To this end the provisions of shis Security Instrument and the Note are
declared to be severable. | _ .

16. Borrower's Copy. Burrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfér of the Property or a Beneficial Interest in Borrower. H all or any part of cthe Property or any
interest in it is sold'or transferced (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person} without Lender’s prior written consent,. Lender may, ac its oprion, require immediate payment in full of all sums
secured by rhis Security Insicument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.”

If Lender exercises this option, Lender shiall give Borrower narice ol acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or miled:within which Borrower must pay ali sums secured by this
Security Instcument.: If Borrower fails to, pay. these sums prior to the expiration of this period, Lender may invoke uny
remedies permitred by. this Security Instrument withour further notice or demand on Borrower.

18. Borrower's Right to Reinsiate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seciirity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for réinstatement) befare sale of the Property pursuant ro any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those canditions are that Borrower: (a)
pays Lender all sums which then'would be dué under this Security Insrrument and the Note had no acceleration occurred; (b)
cures any default of any other canvenants or agreements; (¢) pays all expenses incurred in enforcing this Security lastrument,
including, but not limited to, reasonabie artorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure char rhe lien of this Security tnstrument, Lender’s rights in the Property and Borrower's obligarion to pay the sums
secured by this Security Insirument shall contifue unchanged. Upon reinstatement by Burrower, this Security Instrument
and the obligarions secured hereby shall remain:fully effective as if no acceleration had oceurred. However, this right ta
reinstare shall not apply in the case of accelerarion under paragraphs 13 or 17.

2£0L8268
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