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FHA Cpte No.

131-5732974-703

State of illinois Mortgage

—  This Indenture, made this  oppk- day of June .19 g9 - between —

Ernest Cornelius and Lillian Cornelius husband and wife
, Morigagor, and

197623 &) |

American States Mortgage Inc .
a corporation organized and existing under the laws of the State of ILLINOIS .

Mortpgagee.
Witnesseth: That whereus th Mortgagor is justly indebted to the Morigagee. as is evidenced by a certain promissory note bcarmg even
date herewith, in the principal sum of Thirty Eight Thousand One Hundred Ninety Five and no/l00~------
e e e e e e e e e e e e e - ——— Dollars ($° 38,195.00 !
payable with interes 't the rue'of - ten” and-one half
percenium ¢ 10,5 . %) per annum on the u:ihai‘d‘balancc until paid. and made payable to the order of the Morigagee at its office in
é Homewood, Illinmis ,or .
at such other place as the Hi0ler may designate in writing, and delwcred the said principa) and interest being pa)nble in momh!y msiallmenls of !
Four Hundred Twenty w0 and 21/100-==-===m-mmmmm oo o e e e e s
------------------------------------------------------------------- Dollars (§ 422,21 )
on August 1 A2 59 and a hke sum on the first day of cach and every month thereafter until the note is fully paid,

except that the finai payment of principal and i=tarest, if not sooner paid; shalt be due and payable on the first day of July .

20 04 .
Sy | *0
L.I Now, Therefore, the said Mortgagor, for the better ser ring of the payment of the said principal sum of maney and interest and.the pcrformancc A
':;,-7;- of the covenanis and agrcemenlshcrem con(amed does by thies< presents Mortgage and Warrant unto the Mortgagee. its successors or assigns,
! UJD the following described Real Estate situate, lying.. and being In the county of  Cook ) 1
\C and the State of Iinois, to wit! ' ,
Lot 105 in Creekside Subdivision Phase 2, béiro a Subdivision of part of the Southwest 1/4 -
and part of the North 1/2 of the Southeast 174 711 1n Section 17, Township 35 North, Range
[ ] 13, East of the Thifd Principal Merldsan in Cauk Crzunty, T1linois. '
Property Address: 6016 Beschwood Road ?ﬁff;f‘ ‘ Ny
' - . ' ; T 5‘,
Matteson, IL 60443 . sz #;ﬂN i?s.s 96/21/89 09:92,80
ey : GO 25
Tax Number: 31-17-310-007 K CONTY recomper o T8 |

\

Together with all and sangular the tenements, hercditaments and appurienances theseunto belonging, and the rents, issues, and profifs thereof, .
und all apparatus and: fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or power, and all plumbing and
other fixtures in, or that may he plnced in, any bunldmg now or hereafter standing on said Jand, and also ait the estate, right, title, and interes!

of the said Mongagor in and to sasd prcmlscs

s
This form s used.In ‘c,qnne_c‘tlon wlth morlgages insured under the one- to four.lamily programs of the Natlenal Housing Act which require Qo
a One Time’ Morignge lnsuranca Prem[um paymom (Includlﬂg sectlons 203(b) and {i}} In accordance with the regulations for those programs, C.QI.'J

Pags 1 of 4 HUD-82116M.1 (B-85 Edition) |
24 CFR 203. 17(5)

To Reorder Calk: Grest Lakes Busress Forms, ng

Gres! Lukss %n?gma’ Foerna, Inc. Natonaly 1-800-253-0208 Mchgan 1.800-335.2843
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—— National Housing Act, within
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of loss if not made promptly by Mortgagor, and cach insurance
company- cancerned is hereby authorized and directed to make pay-
ment for such ioss direcity o the Mortgagee instead of to the
Mortgagor and-the Morigagee joimly, and the insurance procecds,
or any parl thercof, may be spplied by.the Mortgagee at its option
cither 10 the reduction”of, the indebiedness.hercby secured or to the
restoration o5 repair of the propérty;damaged..In event of fore-
closure of this mortgage or other trafisfer of title to the mor(gaged
property in extinguishment of the indebtedness secured herehy, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass o the purchaser or grantee,

Thal if the premiscs, or any part thereof, be condemned under
any pawer of eminepy domain, or acquired for 2 public use, the
damages, proceeds, and che consideration for such accuisition, to
the extent of the full azi0imt of indebtedness apon this Mortgage,
and the Note secured heleby remuining wnpaid, are herehy assigned
by the Mortgagor to the Mretgigee and shall be paid forthwith to
the Mortgagee to be applied Gyit on account of the indebtedness
sectired herehy, whether due ar can

The Mortpagor Further Agrees thatsiould this morigage and
the note secured hereby not be eligible fordinsurance under the
60 days
from the date hereof (writien statement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Develcpnyint dated

subsequent to the days
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such
ineligibilityl, the Martgagee or the halder of the note may, at its
option, declare all sums secured hercby immediately due and
payable, Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Acl is due to the Mortgagee's failure
10 remit the morigage insurance premium to the Departmeni of
Housing and Urban Development,

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of

thirty (30) days after the due dale thereof, or in case of a breach of

any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid ogether with accrued in-
terest thereon, shall, a the clection of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shali have the right immediately to foreclose
this morigage, and upon the [iling of any bill for that purpase, the
court in which such bill is filed may at any time thereafter, either
before or alter sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of. the indebtedness secured hereby, at the time of sueh
applications (or appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a recgiver for the benefit of the Mortgagee with power to
colfect the rents, issues, and profits of: the:said premises during the
pendency of such foreclosure suit and, in;case of sale and a defi-
ciency, during the full statulory period of redemption, and such
rents, issues, and profits when collected may be.applied loward the
payment of the indebtedness, costs, taxes; insuradce, and other -

itlems necessary for the proleclion and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action'is pending (o foréclose this. morigage or a subsequent
morigage, (he said-Marigagee, in its discretion, may: keep the
said premises in goud repair; pay such chrrent or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insaratice’ in such amounts as shall have been re-
guired-by the Morigagee; lcase the said premises to the Mort.
gagor or others upon such terms and conditions, citfier within
or beyond any period of redemption, as are approved by the
courl; coliect and receive (he rents, issues, and profits for (he
use of the premises hersinabove described; and employ other
persons and expend Hsell such mwounts as are reasonably
necessiry 1o carry out the pravisions of this paragraph,

And in Case of Foreclosure of this morigage by said Mon.
gagee 10 any court of law ur equily, o reasonable sum shali be
allowed for the solicitor's fees, and sienographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such fereclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of 1he Mongagee, so made parties, Tor services in
such suit or preceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
me;suance of any such decree: {1} All the costs of such suit or
suiis, wuvertising, sale, and conveyance, including atiorneys’,
solicitors’, and stepographers’ fees, cutlays for documentary
evidencs and cost of said abstract and examination of title; (2)
all the moneys acvanced by the Morigagee, il any, for the pur-
pose authorize? br'the mortgage with interest on such advances
at the rate set for/n.01 the note secured hereby, from the time
such advances are inzat.3) all the accrued interest remaining
unpaid on the indebledaas fereby secured: and (4) all the said
principal money remaining, Wnpaid. The overplus of the proceeds of
the sale, if any, shall then e paid.to the Mortgagor.

If the Morigagor shall pay sad noic at the time and in the {0
manner aforesaid and shall abide Dy.coraply with, and duly per- g
form all the covenams and agreementa berein, then this con-
veyance shall be null and void and Mar: gagee will, within thirty
(30) days after written demand therefor by afortgagor, exccule a
release or satisfaction of this mortgage, and iforigagor hereby
waives the benefits of all statutes or laws which require the
earlier executian or delivery of such release or satisfaction by
Morigagee.

It is Expressly Agreed (hat no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in inierest of the Morigagor shall operate 1o release, in
any manner, the original liability of the Mongagor.

The Covenants Hercin Contained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, execulors, ad-
ministralors, successors, and assigns of the parties hereto, Wherevar
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine,
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FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 20th

day of June
Morigage/Deed of Trust of even dale by and between

, amends me
Ernest Cornelius and Lillian Cornelius husbhand and wife

heraanier referred to as Morigagor/Grantor, and
American States Martgage, Inc

herealler relcrred fo as Morigagee or Holder of the Nole, as follows

The morlgagee or holder-ui lhe note shall, with the prior approval of the Federal Housing Commissioner

or his designee, declare all suris secured by the morigage/deed of trust lo be immediately due and payable if
all or part of the property Is sold o/ otharwise transferred (other than by devise, descent or operation of law)

by the morigagor/grantor, pursuant 1o Zontracl of sale execuled nol later than

12 months afler the
) axecuted
date on which the morigage/deed of trust is mmxu&%nmm. to a purchaser whose credit has nol
heen approved in accordance with the reguirerrenis-of lhe Commissioner.
IN WITNESS WHEREOF, Ernest Corneliu

-~

o dh

d Lillian Cornelius hushand and wife

set  their hands(s) and sea's} ihe day and year lirst aforesald
Property Address:
6015 Beechwood Road

Matteson, IL 60443

Tax Number:

Ernest Cornellus
31-17-310-007

[Seal]

03
LD

| ™

X ﬁ: A G oo bl [Seal] %
Lillian Cornelius %
&

ISeal]”

Signed, sealed and delivered
in the presepce of

[Seal]
WVMW
*OrFICIAL § SEAL"
e

sura Gritfin
Notary l5"ug.u: State oI {%‘}'f}’go
e et} WY Commission Expires
I / i

MRO4T7/DM 3:88 - FHA Assumption Rider

Pape 10l
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