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‘ORTGAGE

Gl i e ALBER’L‘ B CHERIS“‘AHD SANDrftA

’I‘I‘ITSMORTGAGE ‘miade onl ’Hav“B’ RIRIY L 19 89 -  between Zi - i
Mortgagor(s) herein collectively (“Borrower"y and "‘MERICA‘N' NATIDNAU ‘BANK" &' TR, "CO/'OF CHT (theé “Lender™)
whose address is 33 N. LaSalle St .s Cheo,, I1l. 60690 . This Mortgage secures the prmcipal sum
of §' 140045000400 i vE gy much thetdof Equal to'the’ aggregate unpaid balarce of all'lodins And advances
now ‘or hercdl'ter mahe by Lende‘r’ with Inl’erest thereon pursuant to a ‘¢ertain Home Eqiity Credit Line Agreement
(“Agreement ) or even date her ewith! 'I‘he Agreernrnt provides ‘fot monthly jnterest pnyments wnth the principal
b'llance if not Soonet pald or requlred {o be paid* diie and payable an demand ‘five'(B) yeard from the'date of this
Mortgage The intereét rate on unpatd loan ba]ancee shall bé the' pr:me rate tistéd’ th'the Money Rate section of THE
WALL STR}:,ET JOURNAL on éach busines,s rjay The maximum interest raté will not exceed’ 18 % This debt is
evidenced by ‘the Agreement executed by Borrower dated the same date as this Mortgage which Agreement’ pr ovudeq
for monthly interest payments, with the full debt, if not paid earlier, due and payable on-deinand ‘after FIVE vears
from the date of »ais mortg,uge ’I‘he Lender will provide the Borrower with a final payment notice at least 90 days
hefore ‘tHe findl paym‘vnt muet be m'lde The‘Agreem'ent prowdus ‘that loans may be miude from time to time (but in
no event 1ater than 45 L3ars from” ‘the'date’ hereoI‘) 1ot €0’ excedd the above 'stated maximum amounL ‘outstanding at
any one time. All future/icans will have the same ‘BHorty as the original loan. This MoTtgage sccures Lo Lender: (i)
the repayment of the rabt ewdenced by g.he Agreement with interest, and all [’Gl’lL‘\leb, exl.ensmns and modifi-
cations; (b)the payinent o &1 “Sther sums; with'interest, ‘Adviinced inder paragrnph ‘6t protect the security of this
Mortgage and (c) the periormnnce of Borrower's covenantsidnd agreements’ under this Mortgage and the
Agroement In consnderatnon o the mdebil:ec'fness herem recited and to secure payment thereof, Borrower hereby
mortgageq and warrants to Le*v .:r, its succewors “And’ asslgns thc I‘ollowmg dmcribed rLaI esime qltumed in the
County of _ g JAUSIINATTs o Yo 1 SARRAILG LI,  inois,
d wal\\-lng éll rightu aruer and by wrt.ue of the Homestcad Exemptlon L‘lW"t of!i'.lq Gtato- :

T
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THE, NOR‘I‘HEASTL_RLY\ ,100 FEET OF, Lozl 2, ’\SEASURED ON; Bl:.ACH AVENUE) IN. ‘BLOCK 17 1IN, GLLNCOE IN,
SECTIONS 6 AND 7, TOWNSHIP 42 NORTH., ANGE 13, EAST.OF THE THIRD. PRINGLPAL MERIDIAN, IN. .
COOK. COUNTY, ILLINOIS. '
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which has the address of 740 Sheridan Road L (street), . _(eity)
Iilirois “ 022‘ S CoE ey (’z]p‘ood") (“Property Asl ‘.reqs“), ' : P it
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TOGETHBR WITH all the u'nprovemente now or hereafter efel ud on the pmperty, and all oa.‘,emenrs rlg,ht.s,
appurtenances, rents; rayalties, mineral;icil and:gesirighta and profit: water rights and stock apd,all fixtures now or
héreafter.a.part:ofi the property. Al replacements-and:additions qhall sus0 be covered by. this. Mortgag,e All of the
foregoing is referred to in this Mortgage as the “Property”, : AR R By

BORROWER COVENAN’]‘S that Borrower ig! lawfu]ly selsed ot‘ the estate hcreby cnnveved and has t.he rlghl to

'mongage grant ‘Hnd ‘convey ‘thé Property #ndthat ‘the: Property s unencumbered, exicept for encumbrances of

recard. Borrower warrants and will defend generally the title to the Property against all ciair.e 2ind demands, subject
Lo any encumbrances of record. There is a prior mortgage from Borrower Lo CHICAGO TITLF. §. IRUST COMPANY

168269
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at sdioMareh2y 19770 i s and Fecorded ‘As 'dociiment number23834163 and a‘s SF~°ﬂd._p;_i_or_mg_rtgage to

er;, dated,Juiy 19,,,1983, ;and, recorged as, Dpcupent. No. 26766230 as modified by Document N.. 37286188,
COVENANTS... Borrower and, Lender;covenam: and agree, as follows;., S o

1. Payment of Principal and Int.erest Borrower shall promptly pay when diie' the princnpal of and'intérest on

the debt evldenced by Lhe A&,reement i )
TSR F AR PP G SRt Pl e : Caei enet aersreraedl

"2 Appllcatiou oft Payments"All*pabmean received: nwul (to «the extent suﬂlcient) be:applied.first:to: past, due
FINANCE CHARGE; next.'t:o' be' billed: and unpa:d FINA.NCE CHARGE, next.to- bnlled and- unpdld annual fee and
thento unpand loan: ba)ance T R LRI T i ‘ ) S e

SR P TR (_,.f»:‘ Wi -

3. Charges, Liens., Bormwer :.b,all pay,all taxes, dséessmenls,

Property which may attain prlonty oyer,,t.h:s Mortga;,e and [ea.sehold pdymenu, or ground rents, 11‘ any Borrower
shall promptly furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make
these payments.directly, and promptly. furnish to. Leunder receipts.eviddencing the payments. . )

Borrower ahsm promptly d1slpla§rge any 1161 whith Ras prmrity aver this Mortgage bther than’ the prior mortgage
des.crxb;.ad above un]ess Borrower (a) agrees n wr:ting to' tho paynient of the obligation seclired by ‘theilien-in a
manner’ acceptable to Lender, (b) contests in good "faith thelien by, or defends’ ngai:ast enfarcement 'of the'lién in,
Iegal proceedin SwhicH iR ik Lenders opimon operat‘.e to! prevem: the eniforcement of the Hen' or forfeitire’ of any

‘part' of the Pro;rerty, oF (6 decirfed romi the ‘holder 'of the' lien an' dgreement saiisfnctory to lénder subordmatmg the

lén ¢4'F tifige  If Lende detérminésthat Eny part 6f the Property is subject to & lén which ‘may attiin prigrity
over this Mortgage, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy'the Lién oritake
one or more of the actions set forth above within 10 days of the giving of notice.

P-3942 12/87 <3 -
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insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which'
L.ender requires insurance. This insurance shall be maint.ained in the amounts and for the periods that Lender
requires. The insurance carrier providing the lnaurance ‘shall be chosen by Borrower suhject to Lender's approval

which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to:Lendér and shall include a standard mortgage clause.
Lender shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to -
Lender ali receipts of paid premjums and renewal notices. In the event of loss, Berrower shall give prompt notice to
the insurance carrier and Lender: Lender may make proof of loss if not made promptly by borrower.

Unless Lender and Borrower ot.herwm.se agree in wntmg, lnsurance proceeds shall be applied to restorat:on or
repair of the Property damaged, if' the restoration or repair is Lconomlcally feasible and Lender'’s securily is not
lessened. If the restoration or repair . is. not ecnnomlcally feasible or Lender's security would be lebsened Lhe
insurance proceeds shall be applied to the sums secured by this Mertgage, whether or not then due, w1L11 any excesa ‘
paid to Borrower. If Borrower abandons the Property, or, does’ not answer within 30 days a notice from’ Lcnder Lha.t
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeda Lender may u:ae
the proceeds Lo repair or restore the property or to pay sums secured by this Mortgage, whether or not then due

The 30-day period wil) begin when the notice is given.

If under parasrapi 18 the Praperty is acqu:red by Lender,. Borrowers right to any uwurdnce pohcu.s and
proceeds resulting rodiv damage Lo the Property prior ta the acquisition shall pass to Lender to the extent of the
sums secured by this Mortzage immediately prior to the acquisition.

5. Preservation and wi=irienance of Property. Borrowe1 ahall not dee.troy, damage or 5ub5tant|aliy change the
Property, allow the Property to'dsteriorate or commit waste.

6. Protection of Lender’s Bl.gl'tﬁ in the. Property ir Borrower fa:ls to perform the covenants and agreemem:s
contained in this Mortgage, or there is » le;,al procee(lmg, t.hat may slbnll'c.anlly afféct Lender's r;,ghts in the Properr.y
(such as a proceeding in bankruchy, orogoie, for Londemnauon prto enforce laws or :egulauons), then Lender mﬂy
do and pay for whatever is necessary to prot‘.ect; the value of Property and Lender's rights in the Property "Leéndar's
actions may include paying any sums secu/ed by a lien which has priority over this Mortgage, appearing in cowt,
paying reasonable attorney’s fees and entering an the Property to make repalrs. Although Lender may t,ake act;:on

under this paragraph, Lender does not have toldo so;

Any amounts disbursed by Lender under this pseagraph shall become additional debt of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other-terms of payment, these amounts shall bear interest from
‘the date of disbursement at the Agreement rate and shall be payable, with interest, upan notice from Lender to

Boerrower requesting payment,

7 Inspection. Lender or its agent may make reasonab]e 'n'nes upon inspections of the property Lender s,hall
%\fe Borrower notice at the time of or prior to an mspectlon spec ‘yvm raasonabie cause for the inspection.

¢8. Condemnation. The proceeds of any award or claim for damasas, dn‘ect or consequent:al ini connectxon w1t.h
condemnation or other taking of any part of the Property, or for convzyance in lieu of condemnation; are’ hereby

@)gned and shall be paid to Lender.

85? In the event of a total taking of the ProperLy, l.he proceeds shall be applled to the sums secured by this Mortgage.
Ghether or not then due, with any excess ‘paid to Borrower In the évent of @ paranl taking of the Property, unlesL
Borrower and Lender otherwise agree in writing, ‘the sims securéd by this Mortgas e shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sun.s secured immedjately before
the taking, divided by (b) the fair market value of the Property immediately bi:fore the tading Any balance shall be

paid to Boerrower.

If the Property is abandarned by Borrower, or if, after notice.by. Lender to Borrower that the » ondemnor offers Lo
make an award or settle a elaim for damages, Borrower fails'to respond to Lender within 30 da;'s: fter the date the
notice is given, Lender is authorized to collect ‘and apply the proceeds, at its option, either to resturction or repair of
the Property or to the sums secured by this Mortgage, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for paymient or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successok-in. interest of
Borrower shall not operate to release the liability. of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or.refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the ariginal Borrower or Borrower's successors in ‘interest. Any forbearance by Lender in exercising any right or
remedy shall not be & waiver of or preclude the exerctse of any nght or remedy.

10. Successors And Assigns Bound; Joint And Several Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and bepefit. the successars.and assigns of Lender apd Borrower, subject to the provisions of
paragraph 16, Borrower's covenants and agreements shall.be _|omt and several, Any Borrower who, co- s:gns thxs
Mortgage but does not execute the Agreement: (a) is co- sxgning this, Mortgage only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of thls Mortgage, ) is not personally obhgated t.o pay t;he .
sums secured by this Martgage; and (c) agrees that Lender and any other Borrower may agree to extend modlfy,
forbear or make any accommodations with regard to !:he terms of this Mortgage or the Agreement wmhout. that

Borrower's cansent.
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