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State of Illinois _ ‘ FHA Cate No.

: 131:5747303/703
Mortgage {47340 . o

This Indenture, made this 14TH day of JURE , 19 a? , between
RAUL GUTIERREZ, & BACHELOR AND CAYHY 4, SLAIYE, GIVORCER AND NCT SEINCE
REMARRIER . , Mortgagor, and
WENTRUST HORTSAGE CONFORATION o
n corporation organized and existing under the laws of - CALIFCRNI 89283148 , Mortgages.
Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagec, as is evidenced by A certain promissory note bearing even
dateher’ewith.intheprincipars'um‘o‘f" SINTY THO THOUSAND SI¥ HUKDRFD FORTY THREE AND NO/100
Dollars ($ 62,643,040 )
payable with interest a1 tiie rate of ELEVEN
percentum{ 11,0060 %)perannumontheunpmdbalanceuntﬁpmd and made payable to the order of the Mortgagee at its office in
340 Z.W(0 V2TH. aVE,, DCERFIELD BEACH, FL 3442 , Or
atsmhotherplaoeasthehok:navdwgnatmnmﬁng.arddchvered ﬂzcsaldpnmpalmdmtmbmngpayablcmmomhlyumaﬂmtsor
FINP HURORED NINTVY STV ARD Ba/140

2G> ()7 ITYS

. _ Dollars (3 BG40 )
on the first day of AUGUST .19 89 and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final paymer. of principal and interest, if not sconer paid, shall be due and payuble on the first day
of JULy , 20 17

Now, Therefore, the said Morigagor, for the better svuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by teys presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the foliowing. described Rea] Estalc s:tuatc lying, ‘and being in<ne county of CBUR

and the State of IIlmms, " _
LUI’ 41 TN BT 4 T :'GR'TEN F-.F\K L‘NJ ACSICTATION SUFOIVISION 0 THL BEST 12 OF TiE MRTIBEAT 174 OF SEOTAON 22, TOMGHIF 27 IORTH, R
1 EQST\U ]}_bqlhlﬁf PRISCIRS. MPRTDOAN, T E0OK DRWTY, TLLINGGS,
Y H-23-112 ‘ :

P fswiplion Rider atbached snd made a part erebo,

FEO0 W. 24TH SUEET
CICR), TL. 0650

STYTER268-

DEPT-01 RECQEPING

e | _ . .
. L TEIID TRAN 130G 04471/8
g 89283148 TS S8 hge s
/ ﬂ/l) . T COOK COUNTY RECDRDER

‘ /, ‘

Together with all and singular the teneménts, hereditaments and appurtenances Lhereunto belonging, and the rents, issues, and profils thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and &ll plumbing and
other, fixtures in, orthatmaybeplacadm,any buiiding now or hereafter standing on said land, and also all the estate, right, title, and interest
oi‘mesaldMongagormandtosmdpmnm

This form Is used In connection’ with murtgages ingured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage (nsurance Pramlurn payment (Includlng sections 203(b) and (i)} in accordance with the regulations for those programs

. HUD-82118-M.1 {8-88 Edition)
Page 1 of 4 24 CFR 203.17(a}
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of foss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jaintly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at ils option
cither 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the properly damaged. In event of fore-
closure ot‘;zhis mortgage or other transfer of title ta the morigaged
property in extinguishmient of the indebtedness secured hereby, all
right, title-and .interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, o any part thereol, be condemned under
any power of eminent domairt, or acquired {or a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the [ull a-0ovnt of indebtedness upan this Mortgage,
and the Note secured hercoy remaining unpaid, are hereby assigned
hy the Mortgagor 10 the iesipages and shall be paid forthwith to
the Mortgagee to be applied by *t on account of the indebtedness
secured hereby, whether due 7z out

The Morigagor Further Agrees that should this mortgage and
the note secured hereby not he eligibledfo; insurance under the
National Housing Act, within 6%
from the date hereof {written statement of at'y oficer of the
Department of Housing and Urban Developmen® or authorized
agent of the Secretary of Housing and Urban Develupment dated
subsequent (o the ag days'
time from the dale of this mortgage, declining to insure'said note
and this mortgage being deemed conclusive proof of such idelisibiii-
tv}, the Mortgagee or the holder of the note may, af its optior,
dectare alf sums secured hereby immediately due and payable, Nat-
withstanding the {oregoing, this option may not be exercised by the
Mortgagee when (he ineligibilily for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na:
tional Housing Act is due to the Mortgagee's faflure to remit the
mortgage insurance premium 1o the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereafl, or in case of a breach of
any other covenant or agreement herein stipulated, then the whale
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoui
notice, become immediately due and payable. \

And In The Event that the whale of said debt is declared to be
due. the Mortgagee shall have the right immediately to {oreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which-such bill is fifled may at any time therealter, either
before or after sale, and without notice 10 the said Mortgagor, or
any party claiming under said Mortgagar, and without regard to
the solvency or insolvency of the pesson or persons liable for the
payment of the indebtedness secured hereby, at the lime of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession af the premises and without regard-to the
value of said premises or whether the same shall be then occupied
hy the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, o
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such faréclosure suit and, in case of sale and & defi:
ciency, during the full statutory period of redemption, and such

rents, issues, and profits when collected may be appiied toward the

payment of the indebtedness, costs,” taxés, insurance, and other:

items necessary for the protection and preservation of the properly.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee: lease the said premises to the Motl:
gagor or others upon sueh terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by sai¢ Mort.
gagee in any court of law or equily, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' [ees of the
complainant in such proceeding, and aiso for all oullays fav
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
olher suit, or legal procecding, wherein the Mortgagee shall be
made a party thercto by reason of this mortgage, its costs and
expenses, and the reasonabie fees and charges of the atlorneys
or solicitors af the Morigagee, so made parties. for services in
such suit or proceedings. shall be a further lien and charge upon
ihe said premises under this mortgage. and all such expenses
sha)l became so much additional indebredness secured heseby
and be aliowed in any decree foreclosing this mortgage.

And There Shall be Incleded in any decree loreclosing this
mortgage and be paid ow of the proceeds of any sale made in
parsuance of any such decree: {1} All the costs of such suit or
saity, advertising, sale, and conveyance, including attorneys’,
soneiors', and stenographers” fees, outlays for documentary
evieencs and cost of said abstract and examinalion of title; {2)
all the mans s advanced by the Mortgagee, if any, for the par-
pose autherized-in the morigage with interest op such advances
al the rate set fortiin the nole secured hereby, from the time
such advances aie made; 13) all the accrued interest remaining
unpaid on the indeor<dnass hereby secured; and 14) all the said
principal money remamingannaid. The overplus of the proceeds
of the sale, if any, shall ther’be paid to the Mortgagor,

I the Mortgagor shall pay saic aote at the time and in the
manner aforesaid and shall abide by, <Ginply with, and duly per-
form all the covenants and agreemeits borein, then this con-
veyance shall be nutl and void and Mortzapze will, within thirty
{30) days sfter written demand therefor by Moreagor, exectile a
release or satisfaction of this mortgage, and Moriwagor hereby
waives ihe benefits of all statutes or laws which reruire the
earlier exccution or delivery of such release or satisfaction by
Mortgagee,

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
successor in imerest of the Mortgagor shall operate 10 release, in
any manner, the original liability of the Mortgagor.

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, cxecutars,
administrators, successers, and assigns of the parties hereto,
Wherever used, the singular number shall inchide the plural, the
plural the singular, and the masculine gender shall include the
{eminine,
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