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20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrawer hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under Paragraph 18 hercof or

abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under Paragiaph 18 hereof or abandonment of the Property and at any time prior to the expiration of any
period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be emisled 10 entes
upon, take possession of and manage the Property and 10 collect the rents of the Property including those past due. Allrems collected
by Lender or the receiver shall be applicd first te payvment of the costs of management of 1the Properey and collection of the coss of
management of the Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and
reasonable attorney's fees and then (o the sums secured by 1this Mortgage. Lender and the receiver shail be liable ta account only for
those rents actually received.

2). Rrelease. Upon payment of all sums secured by this Morigage on the Expiration Date of the Note, or upon the written request
of Borrower ({if prior 1o the final due date with all sums having been paid) Lender shall release this Morigage without charge 1o
RBorrower, Borrower shall pay all costs of recordation, il any.

22, Wailver of Homestead. Borrower hereby waives all right of homestead exempiion in the Properny.

IN WITNESS WHEREOF, Borrower has executed this Mongage.

STATE OF ILLINOIS )

} S8
COUNTY OF )

i, the undcrsigned a Notary Public in and for said Cour ty and State do hereby cenify that

John W, Sceles and Deborah, Husband aid Wife

personally known 1o me 1o be the same person(s} whose name(s) is/ are sitbscribed 10 the foregoing instrument, appeared before me

this day in person, and acknowledged that % _he_ ¥

signed and deli ve-« the said instrument as their
free and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official scal this 10th day of . dune Lo 89
A teel Bires 6/10/1992
My commission expires: _ . - .
/i 7,0 A 4
}(4 W‘Z ";_ -
.~ - Notary Public MY &

CFFICIAL SEAL "
DIANE F, GESLAK
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES &/10/92

COLYSTES
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IT the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or sctile a claim for damages. Borrower fails 10 respond 1o Lender within 30 days after the date such notice is mailed, | ender is
authorized to collect and apply the proceeds at Lender’s option, either 10 resioration or repair of the Property or 10 the sums secured

by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the duc date of the periodic payments referred to in Paragraph 1 hereof or change the amount of such payments.

9. Borrower Vot Heleased. Extension of the time for payment or modification of payment of the sums secured by this Morgage
granicd by lLender to any successor in interest of Borrower shall not operate to release. in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify pavment ef sums secured by this Mortgage by reason of any demand made by

the original Borrower and Borrower's successors in interest.

10. Forhegrance by Lender Not a Wailver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Lender shall nol be a waiver of Lender’s right 1o accelerate the maturity

of the indebteness securvd by this Morigage.

11. Remedies Cumulative. All remedics provided in this Mortgage are distinet and cumulative 10 any other right or reinedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successoviund Assigns Bound: Joint and Several Lisbility; Captions. The covenants and agreements herein contained shall
bind, and the rights Feveunder shalt insure to, the respective successors and assigns of Lender and Borrower, subject to the provisions
ol Paragraph 16 hercof) All covenants and agreements of Borrower shall be joint and several. The captions and headings of
Paragraphs of this Muorigrae are for canvenience only and are not 1o be used 1o interpret or define the provisions hercof.

13. Notice. Except for/axn notive required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage sh=iih2 given by mailing such notice by certified man addressed to Borrower at the Properiy Address or
at such other address as Borrower raay designate by notice 10 Lender as provided herein, and (b) any notice 10 Lender shall be given by
certified mail, return receipt requestzd 1o Lender’s address stated herein or to such other address as Lender may designate by notice
10 Borrower as provided herein. Auy notice provided for in this Mortgage shall be deemed 10 have been given jo Borrower or Lender

when given in this manner designated.

14. Uniform Morigage: Governing Laws; Yovorability. This form of mortgage combines uniform covenanis for national use and
non-uniform covenants with limited variation . by jurisdiciton to constituie a uniforn security instrument covering real property.
This Mortgage shall be governed by the law of ihe jarisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with apr.icable law, such conflict shall not affect other provisions of this Morigage or
the Note which can be given effect without the confliciing provision, and 10 this end the provisions of the Mortgage and the Note are

declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noie and of this Morigage at the lime of execution
or after recordation hercof,

16. Transfer of the Property: Assumptien. If all or any part ofthe Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the croziioof a lien or encumbrance subordinate to this Morigage,
(b} the creation of a purchase money security interest for houschold applange-(¢) a transfer by devise or descent or by operation of
law upon the death of a joint tenant or (d) the grant of any leasehold ince’es) of three vears or less not containing an option to
purchase, Lender may at Lender's option, declare ail the sums secured by this Magigage to be immediatety due and payable. 1.ender
shall have waived such option to accelerate if, prior to the sale or transfer, Lenuer and e person to whom the Propertiy is 10 be sold or
transferred reach agreement in writing that the credit of such person is satisfactory (4 Lender and Bosrower or such other person pavs
all expenses incurred by Lender 10 assume that the lien of this Morigage and Lender s interest in the Property shall continuc
unimpaired. If Lender has waived the option 10 accelerate provided in this Paragraph Yo aid if Borrower's successor in interest has
executed a writlen assumption agreement accepted in writing by Lender, Lender shall release dorrower from all obligations under this

Morigage and Note,

If L.ender exercises such option to acceleraie, Lender shall mail Borrower notice of acceleralion in accordance with Paragraph 13
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay
the sums declared due. If Borrower fails to pay such sums prior 10 the expiration of such period, Londer may, withouwt funither notice
or demand on Borrower, invoke any remedies permitied by Paragraph 18 hercof.

17. Obligatory Advances, This Morigage secures the repayment of cenain sums advanced 10 the Bedrower under the Lquity
Agreement and Promissery Note. Provided Borrower is not in default with respect 1o any covenant or agreenncend eader the terms of
this Morigage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any <utns secured by this
Morigage, Lender is obligated from time to time and upon demand of Borrower te advance such additional suins requested by

Borrower up (o the (otal face amount of this Morigage.

18. Acceleration; Remedies, Except as provided in Paragraph 16 hereofl, upon Borrower’s breach of any covenant or agreement
of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender, prior 1o
acceleration, shafl mail notice to Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; (2) the action required 10
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before Lthe date specified in the notice may result in acceleration of the sum secured by
this Mortgage, foreclosure by judicial proceeding and sale of the properiy. The notice shall further inform Borrower of the right 10
reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or anv other defense of
Borrower (0 acceleration and foreclosure. 1T the breach is not cured on or before the date specified in the notice, 1 ender at Lender’s
oplion may declare all of 1the sums secured by this Mortgage 10 be immediately due and payable without further demand and may
foreclose this Morigags by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sunss secured by this Morigage, Borrower shall
have the right 10 have anv proceedings begun by Lender to enforce this Morigage discontinued at any time prior to entry of a
judgment enforcing this Morigage if; {(a) Borrower pay Lender all sums which would be then due under this Morngage, had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Morigage;
{c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in
this Mortgage and in enforcing Lender’s remedies as provided in Paragraph 18 herecf, including, but not limited to, reasonahle
attorney's fees; and (d) Borrower takes such action and pays all expenses as Lender may reasonably require 10 assure that the lien of
this Morigage, Lender’s interest in the Property and Borrower’s obligalion 10 pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree

and effect as if no acceleration had occurred.
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