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LINCOLN HATIONAL BANK
3959 torth Lincoln Avenue
Chicape, L1linoia 60G13

THLS MONTGAGE mad~ this 22nd day of Jupne v 19 89 R

Lebeeon STEVEN B. h.THRID(.r_L_A_BPLﬂ:LQP

i (hereiqailer referred to Be "HorLg)goL”) nand the
LUACOLI HATLOHAL BANK OF CHICAGU ( heroinafter referred to as YHMor tpagea™).

WHEBREAS, WMortpagor is indebled to Morlpgspoe in the principal sum of EIGHTY THOUSAND
and 00/100

muiAis, (F e8o,000.00 Y, which indebtedaris s evidenced by Mortgnpor
Hole doted  June 22, » 1989 (hercinotier referced to as Lhe “livte"};
uny

WiskR A, the Note provides for inlLerest to be chacged Gnthe bntance of principal
remnining from time to Lime cubtstonding at a rate which shall be adjusted at
inttervalns of bwelve months; and

WHEREAS, the initial inlercst role charpged under the Nole  f{rom Lhe date hercofl

Lo ond dochuding June 30, 19%0 iz TeEN sl TWENITY FIVE one
percent 10.25 %)} and hundreths

WHEREAS, during the remaining term of the Hote, interest shall be charpged on

Lhe balunce of principal remalning from btime to time outatanding at @’'rate equal

to ——__three. _____ parcent ( _5 00.__,«_) above the weekly averapge yield 4n United
Stalen Treaosury Scourltles adjunted Lo a coustent maturity of one yeor {fiereinaftier

velerred to as the "lndex'); and

WHEREAS, bhe lHobte provides for initial monthly instalments of SEVE Hl!NDB‘ED TEN .
pollars £$ZJQLEJ J

~and.. R
o?\nth# firs of cuch month commencling wilh July 1, _» 1989

t
wilh the bolance ol Lie indnbtcduc.m, if not sooncr paid, due and payable on
June 1. ' _99,_..

‘ /[HIS INSTRUMENT WAS PREPARED BY:

MICHAEL PARILLA
VICE PRESIDENT
LINCOLN NATIONAL 3A 'K
3959 N. LIWJOLN A . .
CHICAGO, ILLINOIS 6U613
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NOW, THEREOFRE, Mortgagor to secure the payment of the Note with interest
thereocn, the payment of all other sums with interest thereon advanced in
accordance herewith to protect the gecurity of this Mortgage, and the perforuance
of the convenants and agreements of Murtgapgor herein contained. Mortguagor

does hereby mortgage, grant and convey the Mortgapee the following described

real estate locted in the County of Cook » State of 7111inais :

Lot 1 in Block 1 in Yerke's Subdivision of Blocks 33 to 36 inclusive
41, to 44 inclusive Subdivision of Ogden and others of part of section
19, Township 40 North, Range 14 East of the Third Principal Meridian,
in Coc¢’: County, Illinois.

fermanent Tax No. _144 19 315 Zut _00QQ

which has the address of 3457 /N Seeley Ave.
Chicegoy Illinois 60618

(herein “Property Address').

TOGETHER with all the ifmprovements now or tereuafter erected on or attached

to the property, and all easementus, rightis, appurtenances, rente royalties,
mineral, oil and gas rights and profits, wdafer, wvater rights, and all fixturesy
now or hereafter attached Lo the property, wll of which including replacencnts
and additions thereto, shall be deemed to be ard remzin a part of the property
covered by this Mortgege and ail of the fouregoily toiether with said propercty
{or the leasehold estate if the Mortygage is on & leapshold) are heceln referced
to ap the "Premiges."

Mortgagor convenants the Mortgagor is lawfully selzed ot the estate herchy
conveyed and has the right to mortgage, grant and convey Lhe Premiser, that
the Premaises is unencumbered and Mortgagor will warrant aal defend ,enecally
the title to the Premises against all cleims and demands, sublezt to any
declarations, easements or restrictions listed in a schedule o ercegtions

to caverage in any title insurance policy insuring Mortgagor's iiterest in
the Premisges.

IT 1S FURTHER UNDERSTOQD THAT:

1. Mortgagor shall pgromptly pay when due the principal of and intereyt
on Lhe indebtedincss evidenced by the Note, and late charges as providaed in
the Note, and tne principal of und interest on any future advancens pecured
by this Mortgage.

2. In addition, Mortgagor shall:

(a) Promptly repair, restore or reoulld any improvement now or hereusftec on
the property which may become damaged or destroyed.

{b) Pay immediately when due and payable all jenszral taxea, special
taxes, special assessments, water charges, sewer service charges and other
taxes and charges againat the properlty, including those heretofore due, (the
monthly payments provided in the Note in sauticipation of such taxes and charges
to be applied thereto provided said paymenta are aclually made under the
terms of said Note), and to furnish Mortgagee, upon request, with the original
or duplicate receipts thereof, and all such items extended againsl said property
shall be conclusively deemed valid for the purpose of this requirzment.
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() Keep Lhe improvenonts now existing or hereaflter erccted
on the property insurdd against loss or damige by Cire, lightning, wind
storm or such other hazards, as Hoptgagee may reasonable require lto be
insured against under polizies providing for paymrnt by the insurance
companies of nonies sufficient either Lo pay the cost of replacing ov re-
pairing the same or to pay in full the indebtedness securvmd hereby, in
such companies through such apgents or brokers and in such form as shall be
satisfactory to iortgagec, uniil said indebtedness is fully paid, or in the
case of foreclosuie, unlil expiration of the period of ruedemplion; such
insurance policies, including additional and renewal policies shall be
delivered to and kept by tortgapee and shall contain a clauwse satisfactory
to Mortgagee making them payable to Mortgapgee, as its interest may appear,
and in case of loss uder such policies, Mortgagee is anthorized to adjust,
collect and conpromise, in its descretion, siph, upon demand, all reoeipls,
vouchers and releases yuquired of it by the insurance companies; application
by Mortgapeee of any of Lhe proceeds of such insurance to the indebledness
hereby secwud shall not excuse Movtgiagor Trom making all mwonthly pay-
eonts unkil the iadebitedness is paid in full,  In the event of a loss,
Morlgagor shall give prompt notice to the insurance careier and MHortgagee.
Hortgagze may fake pruof of loss il nol made promptiy by Horigagor. Atl
renewdal policies shall be delivered ab least 18 days before such instrance
shall expire. All policies shall provide further that tortgagee shall
receive 10 days notice prior Lo cancellation.

(<1} Complele within a reasonable time any buildings or
improvemciits i or at any time in process of crectlon upon said property.

(&) Heep. said Promises in good condition and repair with-
out waste and fruee Irom any mechianicos or other lien or claim not expressly
subordinated to the Liep-hereof,

(r) Hot sufler sp pormit any unlawiul use of or any nuisance
to exist on caid Premises 1wo-to diminish nor fnpair its value by any act
or onizsion o act.

) Comply with ati isquiresents of law or municipal ordi-
Lhe e theroeaf .

nances with respecl to the {remisis Jued
) Comply wilh U provicions of any lease Lf this Mortgope
i3 on a leauchold.

(L) Pay the premiure for any Yafe, disability or other insur-
ance if Mortgapor shall procure contracts ol insurance upon his life and
disability insurance making Morlgagee assipgied dherewnder. Ino soach evont
and upon failure of Mortgapor to pay the aforeseid premivge , Morlgapoes sty
pay the premiuwg for such insurance and add said parents to the principal
indebtedness secured by this Mortgape to be repaid in the same manner and
without changing the anount of the sonthly payients, unless such change is
by mutual consent.

) Int the event this Mortgage is on a undt 360 G.condaniolwa,
perform all of Mrigagor's oblipations under the declaration or oovenants
creating or governing the condominiin, the by-laws and mpulalings of the

condominium and the oonstituent docuents.

3. Aty sale, conveyance or transfer of any right, title or inter-
est in the Premises or apy portion therecf or any sale, transfer or 551pjurrnt
of all or any part of the benefictal interest in any trust hnolding title to the
Premises without the prior writien approval of Mortgagee shall, ar the opt in
of tortgagee, constitute a default herewvler on aceount of which the Wolder of
the Note secured hereby may declare the entire indebtedness evidenced by zaird
Hote to be immediately due and payable and fureclose this Mortgage insrzdiately
or at any time such default occcure.

n, In the case of a failure te perform any of the covenants here{JE,

or if any action or pruceeding is comaneed vwhich materially affects Mortpagec W
interest in the property, including, bull not lindted to eminent domain, insclvibey,
code enforcencint, or arrangements or procecdings involving a bankrupt or decedrwtt

Mortgagee mmay do on Mortgagor's behalfl everything so covenanted; MHortgagee may n

also do any act it may deem necessary to protect the lien hereof; and l-br‘t:gagorm

)
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Wwill repay upon demind any nondes pald or disbursed, including reasonable
altormeys' fees and expenses, by Hovlgagee for any ol the above purposes and
such monies together with interest thenvon at the highest rate for which it
is then lawful to contract shall become so much additicnal indebledness
herely secured and may I included i any decree  foreclosing this Morlgage
and be paid oul of the runts o proceeds of sale of said remdses if not
otherwise paid. It shall not be obligatory upon Mortpagee to ingquire into
Lthe validity of any lien, encumbirance, or claun in advancing monies as
above authorized, but nothing herein contained shall e consbrued as
requiring tortgapgee to advance any nonies for any purpose nor to do any act
hereunder; and Mortgagee shall not incur any perconal liability because of
anything it miy o or omil to do hercunder nor shall any acts of Mortgagee
act as a waiver of Morlgagee's ripght Lo accelerate  Lthe maturity of the
indebledness seowed by Uiis Horlgape or o proceed to forvelose this
Mortgage.

5. Time iLs of Lthe essence hereof, and i daefault be made in
perfofance of any covenant herein contained or contained in the Note or
in makibygany payienl under said Hole or obligation or any extension or
renewalk Uiervof, or if procecding: be instituled Lo enforee any other lien or
cliaryn upsiveany of the Premises, or upon the filing of a proeeeding in
Lankruptey’ by or agalnst Morbgapor, or Mortgagor shall make an assigiimnt
for the beneflii' of hig cruedilors or if his property be praced under control
of or in custody oi any court or officer of the governwnw:nt, or if Mortpagor
abandons the Fremises, or fails to pay whon due any charpge or assessient
(vhether for insucance. premiisns, muntenanca, taxes, capital istrovemends,
purchase of anolthier ity or otherwise) lmposed by any condominiun, towmr-
houwse, cooperative or sund lar owiters' group, then and in any of said ovents,
Mortgapee is herovby authofized and empomeraod, at its option, and without
affecting the lien hervby .created or the priority of said lien or any ripght
of Mortgagee hereunder, lo deglare, without notice all suns secured hereby
Lmediately due and payable , vaclboer or not such default be rowedind by
Hortgagor, and apply todsard the gayoent of said wortgapge indeblodness andd
monies of Mortgagor held by Morbgages, and said Morrpapee may aloo bwrediately
proceed to foreclese his Morlgage [ anddl in any furecloswe a sale my be
mide of the Premises con masse without he offering of the several parls
separabely.

6. Upatt the comnencenent of Capye forcelosuwre proceading lhiore -
under, the court in whiich such Lill s filed oy at any tike, eithoer bafore
or alter sale, and without notice to Mortgage:=, or any parly claiming underp
hgn, and without regard to the solvency of Mortgapor or the then value of
said Premises, or whether the same shall then Le ooodpicd by Phe cuner of
the equity of 1cdemplion as a homrstead, appoint a’raegeiver, with power to
mnage and ront and Lo collect the rents, issues and-piofits of said
Proenises during the pendency of such formclosure suit 204 the statutory
period of redemplion, and such rents, issues and profitd, =hen collected,
my be applied before as well as after the foreclosuwre sals, touards the
payment of the indebitedness, costs, taxes, insurance or other liens necoes-
sary for the protection and prueservation of the Premises, including the
expenses of such receivership, or on any deficiency decree whethiel thoera
be a decree therefor in personam o not, and if a receiver shall’ beeappointed
he shall remaln in possession unlil the expiration of the full perfiod
allowed by statute for redomplion, whethoer thore boe redemption o ety anel
witil the issuance of a deced in case of sale, but if v densd e ioswed,
until the expiration of the statutory period during which it may Le iscwe)
and no lease of said Iremises shall be nublified by the appointient oo
entry in possession of a receiver but he miy elect to terminate any lease
funtor Lo the Liogn bezressdy aned vyeon forcolonure of gald Premises, there shall

¢ allowed and inciuded as an additional indebtodoness in Lhe decrea ot
sale all expenditwres and expenses Lopethar with inlerest thereon at the
rate of TWENTY (20 %) per annun, or if said rate of intorest
is higher than periilicd by state law, which may be paid or incurred Ly or
in behalf of {brlgagee for attorneys' fees, appraiser's fees, court costs
and costs (Which may be estimated as to include items to be expended after
the entry of the decree) and of procuring all such data with respect to
Litle as Mortpagee may reasonably deem hecessary either to prosecute such
suit or to evidence Lo bidders at dany sale held pursuant to such decrve the
true title to or value of said Vremises; all of which aforesaid amowits
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logether with interest as hercin provided shall be ilmmediately due and payable

by Mortgagor in comnection with (a) any pruceeding, including a probate or
bankruptcy proceeding to which either party hereto shall be a party by reason
of this Mortgage or the Note hereby sccured; or (b) preparations for the
commencemnent of any sult for the foreclosure hereof after the accrual of the
right to foreclose, whether or not actually commenced; or () preparations
for the defense of or intervention in any suit or proceeding or any threatened
or contemplated sult or pruceeding, which might affect the Prumises or Che
security hereof. L the event of a forecloswre sale of said Premises thoro
shall first be paid out of the prweeeds thercof all of the aforesaid itens,
then the entire indebtedness whetlher due and payable Ly the terus hervof or
not and the interest due thervon up to the tine of such sale, and the overplus,
if any, shall be paid to Mortgagor, and the purchaser shall not be obliged to
see o the application of the purchige money.

7. LExlonsion of the time: {for paysent or mdification or amortiza-
tion of ithe swns secured by this Mortpape granted by Mortpagoe to any succuusor
in inteseut of Mortgagor shall not operate to releasce in any maner the
liabiiaty of the original Morigagor and Mortgagor's successor in interest.
Hortgagee” shiall not be roquired Lo commrence procecdings against such successor
or refuse (o extend time for paynent or otherwise nodify amortization of the
sun secuwred Dy lhis Mortgage by reason of any demand made by the oripginal
Mortgagor and toyteapor's successor in interest.,

8. finy forebearance by Mortgagee in exercising any right or
reimedy hereunder or otherwise afforved by applicable law, shall not be a waiver
of or preclude the exerclise ol any such right or renedy. 'The procurement of
insurance or the paymenc /of taxes or other Liens or charpges by Mortgapee shall
not be a waiver of Mortgagee's ripht Lo accelerate the indebtoedness sosured
lar this Mortgape.

9. ALl romedies oy idoed in this Mortpage are distincet and
cumulative to any other right or'poamedy under this Mortgage or afforded by
law or equity and may be exercised concurrently, independently or successively.

10. The covenants oontarsed-hercin shall Lind and the rights
hersunder shall inure to, the regpoctive Suceensors and assighs of Mortpagee
and Mortgagor subject Lo the pruvisions of paragraph 3 hereof. ALL aovenants

and agreements of Mortgagor shall be joint and several.

L LExcopt to the extent any notide siall be required under
applicable law to be gilven in another muweer, any grotice to fortgapgor shail be
pgiven by mailing such notice by certified mall addrescsed to Mortgagor at the
Property Address or at such olther addrenss as Mortpaghomay designate by notice
o Mortpagee as provided heroein and any notics 1o MWadgasens shall be plven by
certified mall, retwn recelpt redquested to Mortgagee’s daddreass otated herein
or to such other address as Mortpagee may desipgnate Ly notice to Mortzagor as
provided herein. Any notice provided for in thizs Mortpape(shall e eemeed 19
have been given to Mortpagor or Mortpapee when given in the mangesr designated

herelin.

12. Upaon payment of all sons secared by this Mertpagd  Jtrortpages
shall release this Mortpage withoul chargse to Muetpapor. Mortgagnor(Ghall pay
all costs of recordalions of any deetsentat ion nooosarsy to releasse this

Mortpage.

13. Mortpapne hoerchy walves all pight of herrestead cxemption in
the Premises and grants to Mortpapee Che pight to insjpect the Premioces ar all
reasonable times and access wereto shall be permitted for that purpose.

4. Vot paporn ansipns teo Mortgageoe and autlhorizes the tortgapaee
to nepotiate for and oaollect any award for condomnestion of all o any part of
the Promisoes,  Morlgapoe mey, in 1Lo discretion, apply any such awiared Lo
anounts due hercuwider, or for restoration of the Promizes.

15. If Mortpapor is a corporation Mortgagor hereby waives any and
all rights of 1udemption from sale under any order or decree of formclosure of
this Mortgage, on its own behalf and on behalf of each and every person, except
decree or judmm:nt creditors of Fortpagor, acquiring any interes) in or title
te the Premises subsequent to the dato of this Mortpage.

0333p 5.
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16. This Hortyage shall be governed by the law of the
jurisdiction in which the Prewmises are located. 1In the event one or more
of the provisions contained in this Mortgage shall be prohibited or
invalid under applicable law, such provision shall be ineffective only to
the extent of such prohibiticn or invalidity, without invalidating the
remainder of such provision or the remaining provisions of Lhis Mortgage.

i7. It is the intent hercof to secure payment of the Note.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on
the day and year first above written at Chicago, XIlliucis.

%%.én! & U
' TEVYN B. ETHRIDGE

STATE OF ILLINOIS)
S8 .

]
COUNTY OF COOK )

I, the undersigied, a Notary Public in and for said county, in the
State aforesaid, DO HEREBY ULIRTIFY THAT STEVEK B, FHTRIDCE A RAHFINPR

personally known Lo me to be Lor same persons(s) whose namels) (1s/ace)
subscribed to the foregeoing instrament, appeared before me this day in per-
sors and acknowledged that __he  signed., sealed and delivered the said
Instruments as i free and voiuntary act, for the uses and purposes
therein set forth, including the reledse and waiver of the right of home~

stead.

JL%&:‘VEN under lgy hand and notarial s<al this 22 day of

f

O dat afmfrc c;}"

NOTARY PUBLIC

My commission expires:

"OFFICIAL SEAL™
Chaerie Wanatowicz
Notary Pubhe, State of ilinois
My Cr:.mmlsstcn Expires 6/25/89

PP
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