OFHCIAL RUSINESS §
CITY OF CHICAGD
LAW DEPARTMENT

UNOFFICIA) GOP

AMENDMENT TO THE CONTRACT FOR THE
SALE OF LAND AND REDEVELOPMENT
PARCEL I-4, PROJECT CHICAGQ-ORLEANS

This PIRST AMENDMENT to :zhe Contract for the Sale of Land and
Redevelopment ("Amendment"), is made this 19th qay of _June , 19389,
by and between the CITY OF CHICAGO, an Illinois municipal corporation
("City"}, having its principal office at City Hall, 121 North LaSalle Street,
Chicago, Illinois 60602 and MOODY BIBLE INSTITUTE OF CHICAGO, an Illinois aot
for profit corporation (”Purchaser’”} located at 820 Norcth LaSalle Street,

Chicago, [ilinois 60610,
RECITALS

WHEREAS, the ity and Purchaser executed that certain Contract for the

Sale of Land and Redevelopment in January of 1983 ("Contract”) affecting
certain real property lesally described on Exhibit A attached hereto and made

a part hereof {"Property'’):and

WHEREAS, the Property is located within the Chicago-Orleans Redevelopment
Area ("Project Area') and is comionly referred to as Parcel I-43 and

WHERFAS, pursuant to the terms of the Contract, the Property was conveyed
te Purchaser by the City in two phaser occurring on September 23, 1983 and

July 5, 1985; and

WHEAEAS, in accordance with the terms of vhe Contract, Purchaser has
constructed an outdoor athletic field on the Franerty; and

FANY S HSPTols!

WHEREAS, Purchaser has requested the permissicn of the City to redevelop
the Property from the present outdaor athletic field ro-the construction of a
sports complex building containing a pymnasium, swimmiag »ool and supporting
facilicies (hereinatter, the "Improvement’); and

WHEREAS, the Board of the Deparrment of Urban Renewal oi thz-City, by
resolution 86-DUR~85, has approved Purchaser's plans to constru:zt _ha
Improvement on the Property; and

WHERBAS, Purchaser agrees that the construction of the Improvement shall
be in conformity with the Redevelopment Plan for Project Chicago-Orleans, as

amended {''Redevelopment Plan'') for said Project Area;

NOW, THEREFORE, in consideration of the promises and the mutual
obligations of the parties hereto, each of them hereby covenant and agree with

the other as follows:

SECTION 1. INCORPORATION OF RECITALS.

The recitations set forth above cOnstitute am integral part of the
Amendment and are hereby incorporated herein by this reference with the same
force and effect as if set forth herein as agreements of the parties.
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