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LENDER'S 1+ 02-58-58939

Stato of HHlinals MO"'SGSO PHA Case No,
131:5765960-731

This Indenture, Mude this 1911 dny of JUNE L1989, betwoen
WILLIAM J, BURKHARQT, A SINGLE PERSON NEVER HAVING BEEN MARRIED

) rg + Mortyager, and
SEARS MORTQAQGE CORPORATION “eye
D n oorporation organized and existing under tho lawa of  THE STATE OF OHIO 892855&\} ,
S’: Mortgugee,
Witnoaseth: Th:d wherens the Morigagor Iy Juxily indebled to the Morigages, as lu evideiiced by a sortaln promissory note Learing even
: 'Lé dnte horuwith, in the prianipal sum of  SIXTY THOUSAND NINE HUNDRED AND 00/10Q--==-r<cocssossessasesrecsmnnsronssnnsecns
\Qd ------------------ S L T T T Y TR R R T Dollars (8 60.900-00 ------------- )
)
> pny.mn with Interest at the y=9 ! NINE AND DNE HALF ---------------------------------------------------------- wessmmse
Y per contum (==ssecean. 9,5000%; 72 mnnusr? on the unpald batance until pald, and made payable to the order of tho Mortgages at its
Q olfico In RIVERNOODS,  [LLINGIS ¢P015 , of 8l
T suoh other place aa the holder may deaijiiate in writing, and delivered; the sald prinoipal and interest belng payable i monthly instaliments of
O FIVE HUNDRED TWELYE AND 08/10Q=---~ el amensanuasuusanarnasnamasenNaRE S U RA EC SN SN SE N RE s e r e s asa RN,
B iiiieceineunedcucrnuanssanasunansaiin awMuasumvemcumarnmEsTuNEsERIEE Y NP R RT Dollars (8 512.08 .................. )
on  AUGUST IST ,1989 | and a Ik sun: on the first day of each and every month therealter uniil the noto lx fully pald,
oxcopt that the final payment of prinoipal and interszt, 43 not sooner paid, shail be duo and payable on the fiest dayof  JULY
20 19

Now, therslore, the sald Mortgagor, for the better sursighig of the payment of the sald principal sun of money and Interost and the
porformanae ol the covenants and agresments horeln contained. does hy these presents Mortgage and Wareant unto the Mortgagos, its sue:
oersorn or nasigny, the following desoribed Real Eatate situate, lying  and eing In the county of COOK
and tho State of Hlinols, to wit:

+ SEE ADJUSTABLE RATE RIDER

-

UNIT B IN BUILDING 47 AS DELINEATED ON THE SURVEY OF /v, GLEN PALATINE
CONDOMINIUM OF PART OF THE NORTH WEST 174 OF SECTION 1. TGANSHIP 42 NORTH,

RANGE 10. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK TCR1Y, ILLINOLS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B 10 THE DECLARATION £¢ TONDOMINIUM
ONNERSHIP MADE BY BUILDINGS SYSTENS HOUSING CORP., A CORPORATLON OF OWIO,
RECORDED N THE OFFICE OF THE RECORDED OF DEEDS OF COOK COUNTY, JLLINOIS AS
DOCUMENT NO. 22165443, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMTWIS
APPURTENANT 70 SAID UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDEQ FROM.

TIN 10 TINE, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE 4lTie.

Togathor with n  pecU ARATIONS AS SAME ARE FILED OF RECORD PURSUANT 10 SAID DECLARATION, AND i issuos, wnd profits
tharoots and all app  ocirien’ i AIOITIONAL CONMON ELENENTS AS SUCH AHENDED DECLARATONS MRE cr.cue powor, and al
plumbiog and other | - oo cenD IN THE PERCENTAGE SET FORTH IN SUCH AMENDED DECLARATIONS,  o»liiho antto,righ,

‘ WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED T0 BE CONVEYED EFFECTIVE ON

Tohaveand tok  yue"oenanniNG OF EACH SUCH: AMENDED DECLARATION AS THOUGH CONVEYED HEREBY.  d by virtuoof this

appurionances and (i mea or material

and naxigns, forever, 1 ALSO: : 89285523 t1g0goo, a

{rom all rights and bo) |, (1) asum
Exemnption Lawsol th ] s,
benefits the soid Mort) RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE yf,’,' oSttt ol
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE fehloh tho sald land
And said Mortgn ¢ ooevenTIONED DECLARATION AS AMENDED AND THE RIGHTS AND EASEMENTS SET FORTH swnorship thoreot;
IN SALD DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED y at any timo be on
HEREIN ‘ ‘ ‘ obtedness, Insured
. . insuranve, nnd in
{00,

L2888o5g

To Keep xaid promi
bo done, upon said proi

This form Is used

Act which provide \ y N9efll={0=NR~
VERSION 1.2 XC 10000 PER"ANENT INDEX NMER 02 o ‘02 053 |070

Natlonal Housing

A (10-85 Edition)
24 CFR 202.17ha)

COMMONLY KNOWN AS: 2155 DOGNOOD LANE, UNIT B, PALATINE, IL. 60074
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All insurance shall be carried in companies approved by the
Mortgages and the policies and renowals thersof ahall bo held by
the Mortgagoe and have attached thereto losx payable clauses in
favor of and in form noosptable to the Mortgagee, In ovent of loss
Mortgagor will give immediate notice by mail to the Mortgageo,
who may make proof of losx it not made promptly by Mortgagor,
and each insurance company concerned la hereby authorized and
directed to make payment for such loas directly to the Mortgagee
instoad of to the Mortgagor and the Mortgagee jointly, and the
Insurance proceeds, or any part thereof, may be applied by the
Mortgageo at its option sither 1o the reduotion of the indebtedness
horeby secured or o the restoration or repair of the property
damaged. In event of Joreclosure of this mortgage or other transfer
of titlo to the mortyagu propecty in extinguishment of the
indobtednoss secured he.oby, all right, tltle and interest of the
Mortgagor in and to any i 1sur ance policies then in force shall pass
to the purchaser or grantes,

That i{ the preraises, or any puri thereof, be condemned under
any powor of eminent domain, or arjuls«d for a publio use, the
damages, proceeds, and the considora’op for such aoquisition, to
tho extent of the full amount of indet*~_:ess upon thizx Mortgage,
and the Note sectired hereby remaining unprid, 1re hereby anigned
by the Mortgagor to the Mortgagee and shall 3= puid forthwith to
the Mortgagee to bo applied by It on account of vhe inZ<ttedness
2ooured horeby, whether due or not,

Thoe Mortgagor further agress that should thia mort{sge ard
the note sscured hereby not de eligible lor insurance under .
National Housing Act within  SIXTY days from the date
hereo! (written statement of any offioer of the Department of
Houslng and Urban Development or authorized agent of the
Searetary of Housing and Urban Development dated subsequent
tothe  SIXTY daya' time {rom the date of this morigage,

declining to inaure vaid note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigages or the holder
of the note may, at itz option, declare all suma secured hereby
imemediatoly due and payable,

In the event of detault in muking any monthly payment
provided {or hereln and In the note secured hereby for & peried of
thirty (30) days alter the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of sald principal sum remalning unpaid together with acorued
interest thereon, shall, st the sleotion of the Mortgages, without
notive, bevome immediately due and payable,

And in the event that the wholo of said dedt la declared to be
due, the Mortgages shall have the right immediately to forecioes
thiy morigage, and upon the filing of any bill for that purposs, the
court In which vuch bill is filed may st any tims thereaiter, sither
before or miter sale, and without notios 1o the anld Mortgagor, or
any party olalming under sald Morigagor, and without regard to
the solvenay or lnsolvenoy of the person or persons llable for the
payroant of the indeblednesy seaured heraby, at the time of such
applioationa for nppointment of a recelver, or for an order to place
Morignyee In possession of the pramises, and without regard to the
value of snld premises oe whether the same shall thea be ccoupled
by the owner of the squity of redemption, as a homestead, sater an
order placing the Mortgages in posssasion of the premises, or
appoint & recsiver for the benaili of the Morigages with power lo
colleat the ronty, lasues, and protits of the said premises during the
pendenoy ol such foreclosure sult and, in case of zaleand a
dullolenay, during the full statutory period of redemption, and such
rents, lssues, and protits when collecied may be applisd toward the

payment of the indebledneas, costs, taxes, insurance, and other
itoma necoxsary for the proteotion and preservation of the property,

Whenovor the sald Mortgagee chali be placed in possession of
the above described premises under an order of a court in which an
action is pending to forecioss this morigage or a subsequent
mortgage, the said Mortgagee, in its dlscretion, may: keep the said
premises in good repair; pay such current or back taxes and
sesessmonts s may be dun on the sald premises; pay for and
malntain such insurance in such amounts as shall have boen
required by the Mortgages: lsase the said premises to the Morigagor
or others upen such terms and oonditions, sither within or beyond
any period of redemption, as are spproved by the court; collecl and
receive the rents, ixsues, and profits for the use of the promises
horeinabove described; and smiploy other persons and expond ltsell
such amounta as are reasonably necessary to carry out the
provisions of this paragraph.

And In case of foreclosure of this mortgage by sald
Mortgagee in any court of law or equity, a reascnable sum shali be
allowed for the solicitor's foes, and stenographers’ foes of the
complainant In such prooseding, and also for all outluys for
documnentary svidence and the cout of a complete abstract of title
for the purposs of such foreciosure; and in oase of any othor suit, or
legal procoeding, wherein the Mortgageo shall be made a party
thereto by reason of thir morigage, its coats and expensos, nnd the
reazcnable fees and chargea of the atlorneys or solicitors of the
Mortgagee, 20 made parties, for services in such auit or procesdingy,
shall be a further lien and charge upon the said premises under this
morigage, and all such expenses shall become so much addltional
indebledness seourod hereby and be allowed in any deoros
fi reclosing this mortguge.

And there shall be Included in any decres foreclosing thia
wior’ gape and be pald out of the proceeds of any sale made in
purceipza of any such deores: (1) All the oosts of such sult or suits,
adveriairy, ~ale, and conveyanoe, inoluding attorneys', solicitors’,
and stunogarhere’ foes, outlays for documentary svidence and cost
of uald abet#t and sxamination of title; (2) all the moneys
advanced by the Piortysges, |1 any, lor the purpose authorized in
the morigage wili. inter«et on such advances at the rate st forth in
the note secured hercor, 1vom the Lime such advances are made; (3)
all the aocrued intereat =so2ining unpaid on the indebledness
hereby seaured; (4) all the s2 L ~einolpal money remalning unpaid,
The overplus of the prooreda (f xa's. if any, shall then be paid o the
Morigagor,

11 Mortgegor shall pay sald note 2 the ime and in the manner
atoresali and shall abide by, comply wiit »iit Auly perform ali the
covenants and agreemsnts herein, then ths 7unveyance shall be
null and void and Mortgagee will, within thiciy <)) days after
written demand therslor by Morigagor, oxeoulo 3 7vicase or
natisiaotion of this morigage, and Morigagor herecy waives the
bene{ite of all statutes or laws which require the surlier exeoution
or dellvery of such release or satlsfaction by Mortgages,

1t Ly exprexaly agreed that o extension of the time for
payment ol the debt hereby seoured glven by ihe Mortgagee to any
successor In Interest of the Mortgagor shall operate to release, In
any mannor, the original Nablilty of the Mortgagor,

The covenant herein contained shall bind, and the benelits
and advaniages shall inure, to the respeciive helrs, exsoutors,
administrators, successors, and assigne of the parties hereto,
Wherever used, the singular number shall include the plural, the
ylurlll the singular, and the masouline gender shall include the
ferninine,

VERION 1.2

Page D of 4
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In case of the refusal or negleot of the Mortgngor lo make such
paymonts, or to satisfy any prior lien or encumbrance other than
that for taxes or axsessments on said premisen, or (o Kesp said
promises in good repair, the Morigages may pay such taxes,
assexsments, and insurance premiums, when due, and may make
such repairs to the property hersin mortgaged as in its discretion it
may doom necossary for the proper preservation thereof, and any
monoyr so paid or oxperded shall become 20 much ndditional
indeblodness, secured by this mortgage, 1o be paid out of proceeds of
the sale of tho morigaged premises, If not otherwise paid by the
Mortgagor.

1t In oxprossly provided, however (all other provisions of this
mortgage to tho contrary notwithstanding}, that the Morigages
shall not be required nor shall it have the right to pay, discharge, or
remove any lax, assessment, or tax lien upon or against the
promises desoribed he-ein or any part thereof or the improvements
situated thereon, soony =8 the Mortgegor shall, in good faith,
contest the same or the vaiidity thereof by appropriate legal
proceedings brought in a o/ur of compstent jurisdiction, whioh
shal) operate to prevent the ce’iecion of the tax, assessment, or Yien
g0 conterted and the sale or voriurary of the said premises or any
part thereof to uatisly the same,

And the said Mortgagor further ocver.ants nnd agroees as
follows:

That privilege is rexerved to pay the debt in v.kio, or in part, on
any inataliment due date,

‘That, together with, and in addition (o, the montiily payments
of principal and interest payable under the terms of tns riow
ascured horsby, the Mortgagor will pay to the Mortgagee, = *5iy
first day of ench month until the sald note is fully paid, the
following sums:

{a) An amount sufliclent to provide the holder hereof with
funds to pay the next morigage insurance premium if this
instrument and the note secured hereby ars insured, or a monthiy
charge (in lisu of & mortguge insurance premium) if they ure held
by the Secretary of Houring and Urban Development, as follows;

(1) 11 and vo long as said note of even date and this instrument
aro insured or are reinsured under the provisions of the National
Housing Act, nnt amount sufficient to sccumulate in the hands of
the holder one {1) inonth prior to ia Sus date the annual morigage
insurance premium, in order (o provide such holder with funds to
pay such preinium to the Secretary of Housing and Urban
Devolopment pursuant to the National Houring Act, as smended,
and applicabis Regulstions thereunder; or

{11) 11 and s long s sald nole of even date and this instrument
nre held by the Secretary of Housing and Urban Development, »
monthly charge (in tlsu of n mortgage insurance promium} which
shall be in an amount squal to ons-twelfth (1/12) of one*halt (172)
por contum of the average outzianding balance dus on the note
compuled without taking into acoount delinquencies or
prepayments;

() A suim equal to the ground rents, |f any, next dus, plus the
premiumy that will next becoms due and payable on policies of fire
and other hazard insurance oovering the mortgaged property, plus
taxes niid assesrnents next dus on the morigagsd property (all as
estimated Ly the Morigages) less all suins already paid therefor
dividod by the number of months to elapes before one month prior
to the date when such ground rents, premiuma, (axes snd
ansersmonts will become delinquent, such sums to be held by
Morignagoo In trust 1o pay said ground rents, premiums, taxes and
wpecial nusessinents; nnd

(0) All payments mentloned In the two preceding subeections of
this paragraph and all payments to be made under the nole woured

hersby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
be applied by the Mortgages to the lollowing items in the order set
forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly charge
(in lieu of mortgage insurance premium), as tho case may be;

(1) ground rents, if any, taxes, special axsessments, fire, and
other hazard insuranos premiums;

(111) interest on the note secured heroby;

(1V) amortization of the principal of the xaid note; and

(V) Iate charges,

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the due
dale of the nexi such payment, constitute an event of default under
this mortgage. The Mortgages may collect a "late charge” not tn
excoed four cents (A¢iXor each dolinr (81) for each payment more
than fifteen (15) days in arrears, 10 cover the exira expense
involved in handling delinquent payments,

11 the total of the payments made by the Mortgagor under
subsection (¥ of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, or insurance premiuma, as the case may be,
such exoess, I the loan Is current, at the option of the Morigagor,
siial! be credited on subsoquent payments to be made by the
Mortgagor, or refunded to the Mortgagor. I1, however, the monthly
payments mads by the Mortgagor under subsection {8/ of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and asseszinents, or insurance premiums, as the case may be,
when the same shall beocome due and payable, then the Mortgagor
shall pay (o the Morigagee any amount necessary to make up the
deficlency, on or before the date when payment of such ground
re s, taxes, assessmants, or insurance premiums shall be due, 1f at
a5 time the Morigsgor shall tender (o the Morigages, in
1.oos,43n0e with the provisions of the nole secured hereby, ful
paytiep” of the antire indebisdness represented thereby, the
Mortyarse 1 hall, in computing the amount of such Indebledness,
credit 1o tia» avsount of the Mortgagor all payments made under the
provisions uf “utoaction (3) of the preceding paragraph which the
Mortgagee nas not < -me obligated (o pay (o the Secretary of
Housing and Urbin Desetopment, and any balanoe remaining in
the funda sccumulaisd nder the provisions of subsection (b of the
preceding parsgraph, I{ tir re shall be » default under any of the
provisions of this morigage coriting in a public sale of the
promises covered hereby, or if ine worigages aoquires the property
otherwise after default, the Mortg\goe shall apply, at the time of
the commenoement of such procecZings ~= al the time the property
is otherwise acquired, the balanoce the(; remining in the funds
accumulated under subssction () of the 7. e+ ging paragraph as a
oredil againat the amount of principal thei rrinzining unpald
under gald nole and thall properly adjuxt any ,#;nisnts which shall
have besn made under subsection (3) of the prec4irg paragraph.,

Ané aa ndditional security for the payment oi the
indebiedness aforeenid the Mortgagor doss hereby assign to the
Mortgages sli the renita, issucs, and profits now due or which may
hereafter beoome duo for the use of the premises herolnabove
described,

That he will keep the improvements now existing or
hersafier srected on the morigaged property, invured as may be
required from time to time by the Mortgagee against joss Ly fire
and other hazards, casualties and contingencies in such amounts
and for such periods az may be required by the Morigages and will
pay promptly, when due, any premiums on such insuranos
provision for payment of which has not been mads herelnbelore,

£ 2GCE268
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FHA CASE 4131:57065966-731
LENDER'S 102-38-50959

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19TH day ol JUNEI® g9 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (*Mortgoge”), of even dale herewith, given by the undersigned (*Mortgagor™) to
secure Mortgagor’s Adjustable Rate Note ("Note®), of even date herewith, lto Sears Mortgage
Corporation ("Mortgogee"), covering the premises described In the Mortgage and
located at: 2155 OOGWOOD LANE UNIT B

PALATINE, IL 60074

(Proporty Addross)

Notwiihstanding anything to the contrary set forth in the Mortgage, Mortgogor and
Mortgagee licaely agree to the following:

Under the-ivaia, the inltial stated interest rate of  NINE AND ONE HALF per centum

% .rer-annum ("Initial Interest Rate®) on the unpaid principal balance is subject to

change, as hereinafte: cdescribed. When the Interest rate changes, the equal monthly installments ol

principal and Interest 4lse” will be adjusted, as hereinaiter provided, so that each instaliment will be

in an amount necessary (to fully amortize the unpaid principal balance of the Note, at the new
adjusted interest rate, over % remalining term of the Note.

2. The first adjustment to tiic Yierest rate (if any adjustment is required) will be effective on the
first day of JUTOBER . 1990 (which date will not be less than twelve
months nor more than eighteen moriths irom the due date of the first installment payment under the
Note), and thereafter each adjustment (¢ the Interest rate will be made elfective on that dsy of each
succeeding year during the term of the Moitgusc ("Change Date®).

3. Each adjustment to the interest rate will'ce made based upon the following method of employing
the weekly average yleld on United States Treasuy Securities adjusted to a constant maturity of one year
("Index"; the Index is published in the Federal Resei ve Lulletin and made available by the United States
Treasury Department In Statistical Release H.15 (51%73.7a5 of each Change Date, It will be determined
whether or not an interest rate adjustment must be made, =nd the amoun! of the new adjusted interest
rate, if any, as follows:

(a) The amount of the Index will be determined, using the‘most recently avallable figure, thirty (30)
days before the Change Date ("Current Index®).

(b) Two percentage points 2.0000 6; (taz *Margin®) will be added to
the Current Index and the sum of this addition will be rounded to the neares: nne-eighth of one percentage
point (0.125%). The rounded sum, of the Margin plus the Current Index, i be called the "Calculuted
Interest Rate” for each Change Date.

(c) The Calculated Interest Rate will be compared to the Interest rate being earne’s immedistely prior
to the current Change Date {(such interest rate being called the "Existing Interest Re'e®). Then, the new
adjusted interest rate, If any, will be determined as follows:

(1) 1t the Calculated Interest Rate Is the same as the Existing Interest Rate, the ip.arest rate
witl not change.

(1) I the difference between the Calculated Interest Rate and the Existing Interest Rate s )2ss
than or equal to one percentage point, the new adjusted interest rate will be equal 1o the Calculated Inierest
Rate (subjeet to the maximum aliowable change over the term of the Mortgege of five percentage points,
in either direction from the Initial Interest Rate, hereln called the "$% Cap*).

€2558268

(1)) 1f the Calculated Interest Rate exceeds the Existing Interest Rate by more than one
percentage point, the new adjusted interest rote will be equal to one percenlage point higher than the
Existing Interest Rate (subject to the % Cap).

(iv) If the Calculated Interest Rate Is less than the Existing Interest Rate by more than one
percentage point, the new adjusted interest rate will be equal to one percentage point less than the Existing
Interest Rate (subject to the $% Cap).

XC55200
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FHA Assumability Rider
(Owner Occupant) 02-58-58959

: - 131: 5765966731
THIS FHA ASSUMABILITY RIDER is made this 197K day ol JUNE

19 89 and Is Incorporeied into and shall be deemed to amend and suppiement & Morigage, Deed of

Trust or Securlly Deed (the "Security Instrument®) of the ssme date, given by the undersigned (the
*Borrower") 1o secure the Borrower's note to

SEARS MORTGAGE CORPORATION

("the Lender*)
ol the swrie date and covering the properly described In the Security Instrument and located at:

¢155,DOGWOOD LANE UNIT B, PALATINE, IL. 60074
(Property Address)

"This Mortgagee shail, witis the prior spproval of the Federal Housing Commissioner, or his
designee, declare all sums secura by this mortgage 1o be immediately due and payable if sll or a part
of the property s sold or cinewise transferred (other than by devise, descent or operation of law)
by the morigagor, pursuant to s-coatract of sale exscuted not later than 12 months after the date on

which the mortgage is exscuted, toa purchaeer whose credit has not been approved in accordance with the
requirements of the Commissioner.”

BY SIGNING BELOW, Borrower accep's aid agrees fo the terms and provisions contained in
this FHA Assumability Rider.

Witnesses:

Yoersion 1.1(M)

XCSS100/SMU 40 12/88
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(d) Notwithstanding anything contained In this Adjustable Rale Rider, in no event wiil any new
adjusted Interest rate be more than {ive percentage (5%) points higher or lower than the Initial Interest
Rate. I any Increase or decrease in the Existing Interest Rate would cause the new adjusied Interest rate to
exceed the % Cap, the new adjusted interest rate will be limited to five percentage (5%) points higher or
lower, whichever is applicable, than the Initial Interest Rate.

(e) Mortgagee wili perform the functions required under Subparagraphs Xa), (b) and (c) to
determine the amount of the new adjusted rate, if any. Any such new adjusted Interest rate will become
cilective on the Change Date and therraiter will be deemed to be the Existing Interest Rate. The new
Existing Interest Rate will remoin in effect until the next Change Date on which the interest rate is
adjusted.

(1) /rhe’ method set forth in this Paragraph 3 of this Adjustable Raie Rider, for determining
whether or not <iv adjustment must be made to the Existing Intcrest Rate, Incorporates the effects of the
provisions of 24 CFR 203.49 (e) (1) and 234.79 (e) (1) which require that changes in the Index in excess of
one percentage pcuo’ must be carried over lor Inclusion in adjustments to the Existing Interest Rate in
subsequent years.

(g) 11 the Index iz ne<longer avallabie, Morigagee witl be required to use any index prescribed by
the Department of Housing pad Urban Development. Mortgagee will notify Mortgagor in writing of any
such substitute Index (givinz «ll necessary Intormatlion for Mortgagor 1o obtain such index) and after the
date of such notice the substituteindex will be deemed to be the Index hereunder.

4. () 11 the Existing Interesi Ro‘s-changes on any Change Date, Morigagee witl recalculatle the
monthly instatiment payments of principat'and Interest to determine the amount that would be necessary
to repay In full, on the maturity date, thavipald principal batance (which unpaid principal batance wiil be
deemed to be the amount due on such Charg~-Date assuming there has been no delsult In any payment
on the Note but that all prepayments on th? M.ole have been taken Into account), at the new Exlisting
Interest Rate, in equal monthly payments. On o “xiore the Change Date, Mortgagee will give Morigagor
written notice (*Adjustable Notice®) of sny change In ‘iic Existing Interest Rate and of the revised smount
ol the monthly Installment payments ol principal anc interest, calculated as provided above. Each
Adjusiment Notice will set forth (1) the date the Adjuat-aent Notice is given, (11) the Change Date, (iib)
the new Existing Interest Rate as adjusied on the Changa Zrie, (iv) the amount of the adjusted monthly
instaliment payments, calculated as provided above, (v) th¢ Current Index, (v1) the method of calculating
the adjustment to the monthly installment payments, anci <vh)_any other Information that may be
required by law from time to time.

(b) Mortgagor agrees to pay the adjusted monthly instaiimenr’ cmount beginning on the first
payment date which occurs at least thirty (30) days alter Mortgogee his glven the Adjustment Notlce to
Mortgegor. Morigogor will continue to pay the adjusted monthly installiiwent amount set forth In the lost
Adjustment Notice given by Mortgagee to Mortgagor uniil the first payment dale which occurs ot lcast
thirty (30) days after Mortgagee has given a further Adjustment Notice to Marizagor. Notwithstanding
onything to the contrary contained in this Adjustable Rate Rider or the Mor zuge, Morigogor will be
relieved of any obligation to pay, and Mortgagee will have forfeited its right to coliect vty increase in the
monthly installment amount (caused by the recalculation of such smount under Suhvaragraph 4 (a)) for
any paymen! date occurring less than thirty (30) doys before Mortgagee has give: (he applicable
Adjustment Notice to Mortgagor.

(c) Notwithstanding anything contained In this Adjustable Rate Rider, In the event ths1 () the
Existing Interest Rate was reduced on o Chonge Date, and (i) Morigagee falled o glve the A jus.ment
Notice when required, and (1il) mortgegor, consequently, has made any monthly instaliment paymonte in
excess of the amount which would have been set forth In such Adjustment Notlce ("Excess Payments®),
then Mortgagor at Mortgagor’s sole option, may either (1) demand the return from Mortgagee (who for
the purposes of this sentence will be deemed 10 be the mortgagee, or mortgagees who received such
Excess Payments, whether or not any such mortgagee subsequently assigned the mortgage) of all or sny
portion of such Excess Payments, with interest thereon at a rate equal to the Index on the Change Date
when the Existing Interest Rate was so reduced, from the date each such Excess Payment was made by
Mortgagor to repayment, or (2) request that all or any portion of such Excess Payments, together with all
interest thereon caleulated as provided above, be applied as payments against principat.

SMC FHA ARM Page 20t 3 SMU 83, Multistato 11/86
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FHA
CONDOMINIUM RIDER

02-58-58959
131: 5765966-73)

The Mortgagor further covenants that he will pay his share
of the common expenses Or assessments and charges by

the
Asgociation of Owners as provided in the instruments
establishing the condominium.

As used herein, the term "assessments." except where it
refers to assessments and charges by the Association of
Owncrz. shall mean "special assessments" by state or local

governental agencies., districts or other public taxing or
assessino bodies.

If this sccurity instrument and note is8 to be insured under
Section 234f{ci of the National Housing Act, such Section
and Requlatior.s’ issued thereunder and in effect on the date
hereof shall grvern the rights: duties and liabilities of
the parties hereto: and any provision of this or other
instruments executesl in connection with this security
instrument and note which is inconsistent with said Section

of the National Housing Act or Regulations is hereby
amended to conform thereto.

06419789

DATE

DATE

BORROWER

R-018-FHA 6/87

2458058
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SEE ADJUSTABLE RATE RIOER ATTACHED HERETO AND MADE A PART HEREOF FOR ADDITIONAL TERMS,

COVENANTS AND CONDITIONS THIS MORTGAGE.

wit the hand and of Moctgagor;the day and year firet writton,
W 7>

SEAL) {seaLrl
WILLIAM J. BURKHARGT”
[seaLl (seaLl
[seaL] [seaLl
[seaLl (szaLl
State of 1ilinois )
) om
County of COOK )
1. THE FADLDRSIGNED

» & notary publio, in and for the county and State
aforesanid, Do Hereby Crotity That  WILLTIAM J. BURKHARDT, A STNGLLE PERSON NEVER BEEN MARRIED,
and

» his wile, personally known to me to be the same
porson whoee name

subsoribed (o the foregoing Instrument, appeared belore me this day In person and acknowledged
that HE sighed, Lea od, and delivered the sald instrument s ({18 free and voluntary aocl for the uses anid purposes
therein set forth, Including (% r_-lsase and walver of the right of homestead,
OClven under my hand and Notrsia’ Saal this toru, day JUNE . A.D, 1989 .
COMMISSTION EXPIREN " 2=11=91
ey
“OFFICIAL SBAL’ ;
KELLY L. GUNDERSO'¢
Notery Public, Stete of Mlinols
Doo. No. FQcd for Record In the Recorder's Office of
My Commission b’lm vi/el - County, lilinols, on the day of AD, 19
uﬁ‘f' o'olook m., and Gu's 1voorded In Dook of page .
.
RECOND AND RETURN TO: PREPARED BY:
SEARS MORTGAQGE CORPORATION KATHY YENARD
2215 ERIERPRISE DA, YeSTCHESTEN, 1L 60133
BUILDING B, SUITE 1802
WESTCHESTER, IL 60153 & P
s
YAGHAIIY LLHNGY U0CD (7] R
STEMRBT &S T3 IR &
P8I QG/TN v QTLT NUML egkfsr () |
EELAD I to-id3Q0 _ ° Y3 9]
VERSION 1.2 Pago 4 of 4 xcvooo&lo
XC10000D -
—y ¢ -'-.'(') ~ g
S“' 448:)1123
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s.

Nothing contained in this Adjustable Rate Rider will permit Mortgagee to accomplish an interest
rate adjustment through an incresse (or decrease) to the unpsid principal balance. Changes to the Existing
Interest Rate may only be reflecied through sdjustment 1o Morigagor’s monthly instaliment payments of
principsl and interest, as provided for herein.

BY S'GI'ING BELOW, Mortgogor accepls andd agrees 1o the terms anxi covenanis contained in
this Adjustable Rete Rider.

/e
A

L AT TR

WILLTAM J, BURKHAHDT 3y,

oo
w0
P,
@ o
w
(93]
(")
o
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