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MORTGAGE

THIS MORTGAGE  (“Sgepgify Instrytnsitt™) is SIYCR O cposwep BECN b e

9. The mortgraor in e DAL Re EVANS, ARE RRRCENE ¥, EVANS . MARRYED. YO EACH 77

35 el ﬁ%i?é‘buti'é .'é': {KMIA..EA..HID.Qg.... ("norrowegg. This Security Instrument is g'i\:c;l to s

/ eais , R U w eressnnnesnsessssnninsisersriaensessnnts . which is organized and cxisting

‘{'6%? Hiftgnug‘of j"""}ﬁl}%jmogﬁ"m. and whose nddress is

D07, LRKA. RITQAL o, St AT I ARIR, BP0 Y, ieiiaigiinsosscoriosgvrggmeressagrgessesressssssspunesesarersinensces e
Borrower owes Lender the rivéinal sum of e ONG Hiindred t%“o‘rh°us°"d and no/100

. Dollars (U.S. §...... 170000'0 ...... ). This debt ixcvidenced by Borrower's now

dated the sume date as this Securiiy in,“mﬂnm (“Notc").‘which mdu for monthly payments, with the ful) debt, if not

puid carlier, duc and paynble on ....... A AR AR PPN SUTTPRUNL. fortrt ererresatreisbsessaeessnbessintaes This Security Instrument

secures 10 Lender: (a) the repaymen’ of th.c debt cvidenced by the Note, with interest, and all rencwals, extensions und

modifications; (b) the pnyment of all oth<r sums, with interest, advanced under paragraph 7 to protect the security of this

Sccurity Instrument; and (¢) the performanr< ol Borrower's covenants and agreements under this Security Inastrument and

the Note, For this purpose, l!orrowcr(ves kcrcbv mortgage, grant and convey to Lender the following described property

locuted in 00 County, Jlinois:

(“Lender®™),

E gz?or Lthl:égﬁ":g'fggﬁs;' 36;{?8 T0
Eg WS 5',‘ go F15Vd] Pad 2H ﬁgggf 10,

N b
RIN !P%L MERYD?AN, IN COOK Co

ND THE }.!ES 1
0

LOT 16 0
RhsHEDE ’Efgys at

ke
(A

FpegggTLé¥DE§)NUMBER: 07-34-324-016 (AFFEZTS LOT 16) AND 07-34-324-017

THIS MORTGAGE IS BEING RE-RECORDED TO: CHANGE TBE-Lc=GAL DESCRIPTION
FROM THE WEST 1/2 OF LOT 7 TO THE WEST 1/2 OF LOT 17
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330 SCHRIEBER STREET ROSELLE
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[Stroat)
Hinois iniceienand 6?:7506 s (“‘Property Address');
1 L]

ToGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
er.cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
s B

fLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ’ form 3014 12/83
A 44713 BAF SYBTEMS éx'bczgsﬂlt
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its-agent-may make reasonable cntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonnble cause for the inspection,

9. Condemnation. ‘The procceds of any uward or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnastion, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In the event of a partinl taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower,

i the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make un nward o7 uettle u cluim for damages, Borrower fulis to respond to Lender within 30 days aficr the date the notice is
given, Lender i watorized to collect and apply the proceeds, ut its option, cither to restoration or repair of the Property or
to the sums secured 5y this Security Instrument, whether or not then due,

Unless Lended nnd Borrower otherwise agree in writing, any application of proceeds to principal sisall not extend or
postpone the due dateofre monthly payments referred to in paragraphs { and 2 or change the amount of such payments,

10. Borrowor. o’ Pelcased; Forbearance By Londer Not a Walver, Extension of the time for payment or
modification of amortizat'oin of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notopecate to relense the liability of the originul Borrower or Borrower's successors in interest.
Lender shall not be required o rommence proceedings nguinst any successor in interest or refuse to extend time for
puymcent or otherwise modify am.razation of the sums sccured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower's sxceessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be nwaiver of or preciude the~ae. cise of any right or remedy,

11, Successors and Assigns Bound; -»~int und Soveral Liability; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and benct the successors and assigns of Lender und Borrower, subject to the provisions
of puragruph 17, Borrower's covenants and wareesnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) (8 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/er ne of this Security Instrument; (b) is not personully obligated to pay
the sums secured by this Security Instrument; sna-e> narees thut Lender and sny other Borrower may agree to extend,
modily, forbear or make uny nccommodutions with regnrd to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges, I the loun secured by this Sceurity Instrument is subject to o law which sets maximum loan
charges, and thut lnw is tinally interpreted so that the intirevl or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@>'nny such loan charge shnll be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any4viis already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose 1 rinke this refund by reducing the principal owed
undler the Note or by making a dircet payiment to Borrower, If a refund reduces principal, the reduction will be treated as o
partinl prepuyment without any prepnyment charge under the Note,

13. Legislation Affecting Londer’s Rights. I enactment or expiration of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforceabl: necording to its terms, Lender, ot its option,
may require immedinte pnyment in full of all sums sccured by this Sccurity 1marzument and may invoke any remediex
permitted by paragraph 19, If Londer excrcises thin option, Lender shall take the steps rnecifled in the second purugraph of
parngraph {7,

14, Notices, Any notice to Borrower provided for in this Sccurity Instrumen< rnali be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. Tace (i6tice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst class mil to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity tnstrument shall be deemed to have been given to Borrower or Lender *#bon given ns provided
in this paragraph,

13, Governing Law; Sovorabllity. ‘This Sccurity Instrument shall be governed by federal liwand the luw of the
jurisdiction in which the Property is located. In the event thut any provision or clnuse of this Security (n.trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruincn or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note nre declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Proporty or a Boncficial Intorest in Borrower, I all or any purt of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate pnyment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender excercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to puy these sums prior to the expiration of this periokl, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurlty Instrument discontinued at any time prior to the carlicr of: (1) § days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursunnt to any power of sale contained in this
Sccurity Instrument; or {b) entry. of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(n) pays Lender all sums which then would be due under this Sccurity Instrument und the Note had no ucceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoreys® fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement . by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

197168
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1001 Lake Street h . ¢
THIS ADJUSTABLE PAYMENT RIDER is made this . . oo dayof LT arch
, and is incorporated into and shall be demmed to amend and supplement the Mortgage. Deed of Trust, or
Deed 1o Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o
secure Borrower's Adjustable Puyment Note (the “Note”) to GreatAmerican Federal Savings & Loan Association
(the “Lender®) of the sume date and covering the property described in the Security Instrument and located at:

GreatAmerican Fe Y James D, O‘Malley
_ J

RIDER ATTACHED TO MORTGAGE FOR RECORDINE™™ A4
This Note Contains Provisions Aliowing For Changes In The interest Rate And The Monthly Payment And

For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The Amount

That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The Borrower Wouid Pay Each

Month To Fully Repay The Loan On The Maturity Date. This Msans That The Borrower Could Repay More Than The

Amount Originaily Borrowed Or That The Borrower Could Repey The Loan Before The Maturity Date.
ADDITIONAL COVENANTS. In addition 10 the covenunts and agreements made in the Sccurity Instrument,

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY '}"'-}'5’6"1’ CHANGES

‘I'his Note provdes for an initind rate of .. %. Sections 2. 3. 4, 5 and 6 of the Note provide for changes in the
interest rate oaa the monthly payments, as follows:
2. INTEREST

{A) Interest Cwed

Interest will be 2Zharged on that purt of principal which has not been paid. Interest will be charged beginning on the
date of this Note and cdntihuing until the full amount of principal has been paid.

Beginning on the date of #ivs Note, ] will owe interest ata year rate of - . . 9,750« ‘I'herate of interest 1 will owe
will chunge on the first duy of o month of . April : 19 90 and on that day every

CSIXTH. . . month thereater. Exch date on which the rate of interest could change is called an “Interest Change
Date)” The new rite of interest will Fecime effective an each Interest Change Date.

(18) The Index
Beginning with the fisst Chunge Date s interest rite will be bused onan Index. The “Index™is the ,
Federal Home.Loan Bank.7th District. 3. \wuth moving average cost of funds . as mude uvailuble by
Federal Home. Loan .Bank. of Chicago.. . ... The most recent Index figure available
as of the date 45 days before each Change Date fa Sailed the “Current Index.”
If the Index Is no longer available, the Note Hollder will choose o new index which is based upon comparable
information, The Note Holder will give me notice of titis etwice,
The most recently avalluble Index figure us of the date5dut not more than 45 duys before cach Interest Change
Dute is called the “Current Index.”

(C) Calculation of Interest Rate Changes TWO AND

Before ench interest Change Date. the Note Holder will caleuliie my new interest rinte by adding 750/1000THS
pereentage points (. 2.75 %) 1o the Current Index. This ariount will be my new rate of interest unti)
the next Interest Change Dage.

(D) Interest After Defuult

‘The rate of interest required by this Section 2 is the rute 1 will owe both befire pnd after my default deseribed
in Section Y1A) below.

(E) Limits on Interest Rute Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 11,64 “vorless
than . .7,640. . . %. Therenfter, my interest rate will never be imcreased or deereased on znysiagle Change Date
by more than two pereentage points (2.0%) from the rate of interest 1 have been paying for the'presading SIX
months, My interest e will never be greater than . 13,750  %. The interest rate limits of this Section 2070 will
not upply if 1 exercise my Conversion Option under Section 6 of this Note.  , or less thap/ 82D, ..., %o

(1) Effective Date of Changes

My new interest rute will become effective on each Change Dite. 1 will owe the amount of my new monthly
interest beginning on the first monthly puyment date after the Change Dute until the amount of my monthly
interest chunges again,

(G ) Notice of Chunges

The Note Holder will deliver or mail 10 me i notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of uny change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question
1 may huve regarding the notice,
3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder witl caleulinte my Full Monthly Amount. The “Full Monthly Amount™ is the amount of the
monthly payment thit woulkd be sufficient 1o repay the unpaid principal balance of the Joan at the rate of interest |
am required to pay by Sections 2(A) and 2(C) above in substantially equal monihly payments over an amortization
period of thirty (XN years from the date of this note. The balance of the indebtedness, if not sooner paid. shull be due
and payuble on . April 1.20. 29 .. which is called the "muturity dute™. My first Full Monthly Amount is
u.s. m eql d ed Forty Five ... . (8. ., .. Before cach Interest Change Date. the Note Holder will
caleul QhQ :Z?\ pull Monthly Amount which | \95\5«“9 cuch month beginning on the first monthly payment date
after the Interest Chunge Date,
HE02 1R NEG AM
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The Full Manthly  he fnor st 2 amafin b pay each month. Section 5
below describes how my ang h "piy mont ind the Full Monthly Amornnt
are different.

4. PAYMENTS
{A) Time and Place of Payments

1 will pay principal and interest by making payments every month. My monthly payments will be applied to
interest before principal,

1 \gg make my monthly payments on the first day of each month beginning on May
19, . 1 will make these peyments every month until 1 have paid all the principal and interest .md any other
charges dcscnbcd below that 1 may owe under this Npte. If 1 stil) owe amounts under this Note on the maturity
date. 1 will pay those umounts in full on that date. Those amounts could be greater than the amount of my last
monthly payment before the maturity date,

1 will make my monthly payments at GreatAmerican Federal Savings & Loan Association. 1001 Luke Street, Ouk
Park, 1L 60301, or at o different place if required by the Note Holder,

(B) Amount of Monthly Payments

My monthly payment will be in the amountof U.S. $ . The Note Holder will change my
monthly pay mcm as required by Section 4(C) below on the . . . Interest Change Date and on that day
every ... i month thereafier. Each of these dates is called a “Payment Change Date” The Note
Holder will also ..'hxmu, my monthly payment on any Interest Change Date if Section 5(8) below requires me to piy
the Full Monthly” Amount.

{C) Caulculatioi ol Monthly Payment Changes

Before each Payment Thange Date, the Note Holder will calculute a new monthly payment sufficient to repay
the unpaid principal balimee en my loan in full over the remaining amortization period at the Payment R.m m sub-
is the Index on the most recent Interest Change Diste plus @HS

stantially equal payments. Thie/*Payment Rate™ i

percentage points (. 2,750 20
I will ity the amount of my neaamonthly payment until the next Payment Change Date unless Section S13) E,«"l

below requires me to pay the F ull Manthiv. Amount. gy
: b AN
(D) Effective Date of Payment Changes 7
Until my monthly payment is again chapged, I will pay the amount of my new monthly payment cach month
beginning on the fisst monthly payment date ||' er. b Payment Change Pate, or Interest (‘h.mpc Date if J am required
to pay the Full Monthly Amount.

5. UNPAID PRINCIPAL BALANCE
{A) Chunges in My Unpuaid Principal Balunce

My monthly payment could be less than the amount of the interest portion of the first Full Monthly Amount §
owe or tess than the interest portion of my first Full Monthly Amcount after an Interest Change Date. 1 so. the Note
Holder will subtraet the amount of my monthly payment froim ke amount of interest 1 owe and will add the
difference to my unpaid principal bitance each month until the neseinterest Change Daie. The Note Holder will
also add interest on the amount of this difference 0 my unpaid principul Guisnce cach month, Until the nexy Interest
Chitnge Date when the Note Holder determines my new rate of interest on my then unpaid principasl biulance, the
rite of interest on the interest added to principal will Be the rive determined i Section 2 above,

My monthly payment could be more than the amount of the Full Moatkiy Amount. If so, the Note Holder
will subtract the difference from the unpaid principal bulance of my loan cach maaihantil the next Interest Change
Date as if 1 had made u partial prepayment under Section 7 below.

{B) Limit on Unpald Principal Balunce: Required Full Monthly Amount

My unpaid principnl balunce can never exceed o muximum amount equal to ONE HUNPRTD FIFTEENpercent

-115,00 . %) of the principal amount ) originally borrowed, I my paying the wmount of my‘maaihly payment after

any Interest Change Date would cause the unpaid principal balance to exceed that mavimam adpamant at any time, |
must puy instead the Full Monthly Amount as my monthly payment until the nest Payment Chanee 22ate.

0. FIXED INTEREST RATE CONVERSION OPTION
(A} Opton to Convert to Fiaed Rate

I have a Conversion Option which 1 cin exercise unless 1 am in default or this Section 60A) will not permit
me to do xo, ‘The “Conversion Option” is my option to convert the interest rute 1 am required 1o pay by this Note
from an cdjustable rine with interest rite limits 1o the fixed rite caleuliated under Section 6iH below,

The conversion caun only take place on o date specified by the Note Hobder during the period beginning on
the first Chiange Date and ending on the 9TH Chunge Date. Fuach date on which my adjustable interest rate can
convert to the new fised rate is ealled the "Conversion Date

111 want to excreise the Conversion Option, T must first meet certain conditions, Those conditions are that:
(i 1 must give the Note Holder notice thit wamnt 1o do so: it on the Conversion Date, | must not be in default
under the Note or the Security Instruments (i) by o dote specified by the Note Holder, T must pay the Note
Holder o conversion fee equal to - percent ¢ e Ve of the original principal of this Note plus LS,
% 275,00 saned v Dmuast sign and give the Note Holder any documents the Note Holder requires
to effect the conversion,

(8) Cileulstion of Fixed Rate
My new, Hiaed interest rate will be equal to the FEDERAL HOME LOAN MORTGAGE CORP, required

net viekd as of i dite and time of day specified by the Note Holder for tivif the originad term of this Note is greater than
15 yeurs, Wy gar fised gite IPPTURRES gove jed ?g applicable  60day mundatory delivery commitments, plu\THREE
EIGHTHSH one percentuge pjnm » 378 &t tibif lhc nru;.mul term of this Note is 15 vears or less, 15 vear fiaed rate




