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\" THIS MORTGAGE ("Security inatrument”) Is glven on . JUNB. 8 _ , 1884 _ . The mortgagor
Is itathp U Donaldsan,—noarried - toblohisai G Lonadduan—. . §("Borrower").
This Security Instrument Is glven to The First Natlonal Bank of Chicago, which is a national banking
assgoclation, and whose address is Ono First National Plaza, Chicago, lilinols 80870 {"*Lender"), Borrowor
owes Lender the maximum principal sumof _(UNE_HUNDRED. PHOUSAND _AND_NQLL00 .
Dollars (U.S. $ __10Q0.,.000_00_), or the aggregate unpalid amount of all loans mado by Londer
pursuant to that cartain Equity Credit Ling Agreemont ("Agroemont”’) of even date herewlth whichavar is
less, This debt Is avidonced by the Agreoment exacuted by Borrower dated the same dato as this
Security Instrument which Agreement provides tor monthly interest paymonts, with the (ult dobt, if not
paid earlier, due and payable on demand after seven yoars from the data of this mortgage. The Lender
will provide the Borrower with a final payment notico at loast 90 days before the final payment must be
made. Tho Agreement providos that ioans may be made from time to timeo (but In no event later than
20 years from the date horeof) not to exceed tho above stated maximum amount cutstanding at any one
time. All future loans wlll have the same priority as the originail loan. This Security instrumont securos
to Lender: (a) the repaymeant of the debt evidenced by the Agreemant, with interest, and all renewals,
extensions 91194 moditications; (b) the paymant of all other sums, with interest, advanced under para.
graph 8 to proiect the security of this Securlty Instrument; and (c) the performance of Borrower's
convenants anr’-agraements under this Securlty Instrument and the Agreement. For this purpose, Bor-
rower does here'sy mortgage, grant and convey to Lender the following described property located

in /L Gouok County, lilinols;
*

LOT b TN BLOCK -4 IN KENSTNGTON ADDITION, SUBDTIYTRION OF THAT PART
OF THE WEST 1/2 O THE SOUTHWEST 1/4 OF SRCTTON 33, TAWNSHIP 34
NOR'TH, RANGE 12 BASYC QF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH
O THE SOUTH 26 ACRESTHRERREOF, TN COOK COUNTY,” TLLINOILS.

Farpanent Tux Numbor: %‘y}-éj 5=309-016,

which has the address Of.Sﬁﬂ._N__b;,LoJ.ﬂ —Latrangaork——— .,
[feol) ity]

Winois _ 60 ’&.‘; cﬁm {("'Properly Address”);

TOGETHER WITH all the Improvements now or herer.f*ar erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, olf and gasights and profits, water rights and stock and
all fixtures now or hersafter a part of the property. All rep.s<ements and additions shall aiso be covered
by this Security Instrument.All of the foregoing is referred to.niinis Security Instrument as the'Property.”

BORROWER COVENANTS that Borrower Is lawfully seised ¢i the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that tae Property Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genere’>the title to the Property against
all claims and demands, subject to any encumbrances aof record. "'hota is a prior morigage from
Borrower to x dated(z/£1.1.£80. and recorded as ducvinent number 255341310

* Talman Home Mortgage Corporation

- 80858268

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principa of and inter-
est on the debt evidaenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
bllled and unpaid interest, then to principal, and then 10 accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Iimpositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehoid payments or
ground rents, if any. Borrower shatl promptiy furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shali make these payments directly, and promptly furnish to Lender
recelpts evidencing the payments, =

Borrower shall promptly discharge any tien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga.
tion secured by the lien in a manner acceptable to Lender; (b) contasts in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinlon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any pant ot the Property Is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Proparty insurod against {088 by flre, hazards inciuded within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrowar subjec! to Lender's approval which shall not be unreasonably withheld.

All insurance poticies and renewais shall be acceptable to Lender and shall include a standard mort.
gage clausa. Lender shall have tho right to hold the policles and renewals. If Lender requites, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrowaer shall give prompt notico ‘o the insurance carrier and Lender. Lender may make proof of loss if
not! made promptly by Borrower.

Uniess Lander and Borrower otherwise agree in writing, insurance proceeds shail be applied to resto-
ration or rapair of the Property damaged, if the restoration or repair is economically feasible and Lender's
saecurity is not lessenod. i the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by 1his Security Instru-
ment, whetharar not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not ansvwe within 30 days a notice from Lender that the insurance carrier has offered to setlle a
claim, then LencGr may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or tc, p3y sums secured by this Security instrument, whether or not then due. The 30-day
period will begin wina the notice is given.

1f under paragraph- £ e Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fromm ¢amage 1o the Property prior o the acquisition shall pass to Lender to the
extont of the sums secuiec uy this Security Instrument immediately prior to the acquisition.

5. Preservation and Ma'n.snance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propery; allow the Properly 1o deterlorate or commit waste. {f this Security
instrument is on a leasehold, Bor o.ver shalt comply with the provisions of the tease, and it Borrower
acquires fee titie to the Property, thie le2=ehold and fee title shall not merge unless Lender agrees 1o the
merger in writing.

8. Protection of Lender's Rights in the ""ro perty. If Borrower fails to perform the covenants and agree-
maents containaed in this Security Instrumciit,or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prucceding in bankruptcy, probate, for condemnation or o
enforce laws or regulations), then Lender may ¢o and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Pruper.y. Lender's acllons may include paying any sums
secured by a lien which has priority over this Secu.ity lstrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make epairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragra b shall become additional debt of Borrower
secured by this Security instrument. Unless Borrower and Ler.d”.r agree to other terms of payment, these
amounts shall bear interast from the date of disbursement at'the Agreement rate and shall be payable,
with interest, upon notice from Lender 1o Borrower requesting payment.

7. Inspection. Lender or its agen! may make reasonable entries udon 'and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspecticnspecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, diieci or consequential, in con-
nection with any condemnation or other taking of any part of the Property, ¢r {or conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sunis secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In ' he .vant of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the suins’'secured by this
Security Instrumaent shall be reduced by the amount of the proceeds mulitiptied by the fol’oviing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) ¢(n3 1zir market
value of the Property immediately before the taking. Any balance shall be paid to Borrower

If the Property is abandoned by Borrowaer, or i, after notice by Lender 1o Borrower that the cundemnor
offers to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
elther to res:joratlon or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amorntization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrcwer shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interes!. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse 10 extend time for payment or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest, Any {forbearance by Lender In exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security iInstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execule the Agreement:
(a) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) Is not personally obligated o pay the sums
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secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrowaor's consont.

11. Loan Charges. if the loan secured by thls Security Inatrumont 18 subjoct to a law which sate max.
Imum loan charges, and thal law Is finally intorproted so that the interost or other loan charges collectad
or to bo collected In connection with tho loan oxceed tho permittad iimits, thon: (a) any such loan charge
shall be reduced by tho amount nocogsary o raduce the chargo to the permitted Himit; and (b) any sums
alreacly collected from Borrower which oxceeded permitiad limits wili be refunded (o Borrower. Lendar
may choose to make this rofund by reducing the principal owed under tho Agreement or by making a
direct paymont to Borrower. It a refund reduces principal, the roduction will bo troated as a partial prepay-
ment without any propayment charge under the Agreement,.

12. Legisiation Affecting Lender's Rights, If anactment or oxpiration o! applicablo laws has tho offect
of rendering any provision of the Agreement or this Security instrumont unentorcoeable according to its
terms, Lendar, at (ts option, may require immaodiate payment in full of all sums securoed by this Security
Instrument rid may invoko any remedios parmitted by paragraph 19, |t Londer exercisos this optlon,
Londer shriiteke the steps specified in the second paragraph of paragraph 16,

13. Notices. Apy notico to Borrower provided for in this Socurity Instrumont shall be given by dolivoring
it or by mailingit by first class mall uniess applicable law roquires use of another method. The notico
shall be directed 17 th e Proporty Addross or any other address Borrowor dosignates by notice to Lendoer.
Any notice to Londarahall be given by tirst class mall to Londer's address statod horein or any other
address Lender dosigna’2s by notico to Borrower, Any nolico providad ftor in this Security Instrument
shall be deemed to have Fenn given to Borrower or Londer whon given as provided in this paragraph.

14, Governing Law; Seve zollity. This Sacurity instrument shall be governed by federal law and the law
ot lliinois. In the event that any Ziovision or clause of this Security Instrument or tho Agroement conflicts
with applicable law, such con'tizt snall not affect othor provisions of this Security Instrument or the
Agreemeont which can be given aliect »ithout the conllicting provision. To this end the provisions of this
Securlty Instrument and the Agreen.ent are doclared to be severable.

15, Borrower'as Copy. Each Borrowar £.aull be givan one conformed copy of the Agreemont and of this
Security Instrument,

16. Transfer of the Property or a Beneficia’ ‘~‘erest in Borrower; Due on Sale. If all or any part of the
Property or any interest In {1 I8 sold or transferired {nr if a beneficlal intorest in Borrower Is sold or trans.
ferrod and Borrower IS not a natural person) w'thout Lender's prior written consent, Lender may, at
its option, require immediate payment in {ull of ait sums sacured by this Sacurity Instrument. However,
this option shall not be exercised by Lender if exerc!se is prohibited by faderal law as of the date of this
Security Instrument.

It Lender exercises this optlon, Lender shail give Borrowar notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the ra!ica Is delivered or malied within which Bor-
rower must pay.all sums secured by this Security Instrument. I Borrower {aiis to pay these sums prior to
the expiration o! this period, Lander may invoke any remeaies pranitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain condi*icid, Borrower shall have the right
to have enforcemant of this Security Instrument discontinued at any thne'prior to the entry of a judgment
entorcing this Security Instrumaont. Those conditions are that Borrower: () vays Lender all sums which
then would be due under this Security Instrument and the Agreement had r o acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses (ncurred In enforcing this
Security Instrumaent, including, but not limited to, reasonabie attorneys’ fees;-d) t2kes such action as
Lender may reascnably require to assure that the lien of this Security instrument/Lender's rights In the
Property and Borrowar's obligation to pay the sums secured by this Security instrumari shatl continue
unchanged; and (e) not use this provislon more frequently than once every v, years, Upon
reinstatement by Borrower, this Securlty instrument and the obligations sacured heraby-shall remain
tully etfective as If no acceleration had occurred. However, this right to reinstate shall n3t anply in the
case of accaleration under paragraphs 12 or 18,

18. Prior Mortgage. Borrower shall not be in defaulit of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good taith bellet that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required ta cure the default; (c} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceseding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. It the
detault is not cured, or the reason tor the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specitied in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may forecliose
this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, tut not limited to, rea-
sonable attorneys' fees and costs of title evidence.

G0R/SEZ6S
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prlor to the expiration of any period of redemption foliowing Judicial sale, Lender (in person, by
agent or by judicially appointed recelver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied {irst to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instirument.

21. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security ingtrument without charge to Borrower.

22, Waiver of Homestead. Borrower waives all right of homestead eaxemption in the Property.

23. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shali be
Incorporated Into and shaii amend and suppiement the covenants and agreements of this Security
instrumant ar !f the rider(s) were a part of this Securily instrument.

BY SIGNINC BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instruinent and In any rider(s) execuled by Borrower and recorded with it,

‘40. Ay »3_\Zm 0 dr~—

Kathy G. "Donaldapraon
(/\:AA l/’.r') > ’ cc»u.—‘-'\._

Michael S. Donaldson

- Bottowet

~— Borowor

(S{ ace Uslow This Line For Acknowlegmen!)

This Document Prepared By: Varonica Rhodes
DAL WO, “iprst National Bank of Chicago
2quity Credit Center
Suite 0482
Chizapo, IL 60670

STATE OF ILLINOIS, Cool County sg:

1, CAROL. (5 MEOWUNIR, | a Notary Public 'n and for sald county and state, do
hereby certity that_Kathy G. Donaldson married to Miskael S, Nonaldeon
personally known to me to be the same person(s) whose name(s) _ __ire¢ ______ subscribed 1o the
foregoing instrument, appeared before me this day in person, and ackncwiwdged that J
signed and delivered the sald instrument as __thelxr __ free and voluntay act, for the uses and

purposes therain set forth.
Glven under my hand and official seal, this ____{(>T*'  dayo b‘U)\Jt e P
My Commission expires:

’Notary ublic

SO AAAAZADALS
9 “OFFICIAL SEAL"

q

N

Notary Public, State of Hnois P
My Commission Lapires §/25/92 p
‘v VvVVVVYVY
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