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MORTGAGE $ 17.00

THIS MORTGAGE (“Sccurity Instrument®)isgivenon JUNE 19

19 89 Themorigogoris LLOYD H. DYER, SINGLE PERSON NEVER MARRIED AND KATHBRINE

KNAPP, SINCLE PERSON NEVER MARRIED

(**Borrower"). This Secvrity Instrument is givento HOME EXPRESS

MORTGAGE CORPURATION . '
which is organized and exist’ g under the lawsof  THE STATE OF ILLINOIS , and whose address is
2615 NORTH SHEFIYEI-D AVENUE

CHICAGO, ILLINOIS 530614 (*Lender™).
Borrower owes Lender the principisum of

ONE HUNDRED FORTY NINZ TBOUSAND THREE HUNDRED AND NQ/100

\ L
Dollars (U.S.-% 145,300.00 ). This debt is evidenced by Borrower's nte

dated the same date as this Security Instrument (“Note™), which provides for monthly puyments, with the full debt, if' not
puid carlier, duc and payablcon JULY ), 2019 This Security Instrumeny
secures to Lender: () the repayment of the debt Zvidenced by the Note, with interest, and all rencwals, extensions udd
modifications; (b) the payment of all other sums, with .’ «.rut. advanced under parngraph 7 to protect the security of this

Qo Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument mS'd
}.J the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described propcrty

located in COOR County, Illinois:

»

UNIT NUMBER 7-A, OAKDALE TOWERS CONLCWMINIUM, AS DELINEATED ON THE "
SURVEY OF LOT 6 AND THE EAST 16-2/3 FLFY OF LOT 7 IN BLOCK 2 IN
GILBERT HUBBARD'S ADDITION TO CHICAGO I’ fHE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 4C WORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY - ILLINOIS; WHICH SURVEY

1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED'

AS DOCUMENT NUMBER 25371311, TOGETHER WITH 1TSS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS AS DEFINED AN/ SET FORTH IN THE
DECLARATION, IN COOK COUNTY, ILLINOIS.

14-28-118-045-1024

which has theaddressof 431 WEST OAKDALE-UNIT 7-A CHICAGO
{Siroet) [Cuy)

inois 60657 ("pn,pcny Address™);
{20 Code)

Toatrner Wit all the improvements now or hereafter erected on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stoek and sl fixtures now or
herenfter a purt of the property, All replacements und additions shall also be covered by this Seeurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estute hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Horrower warrants and will defend geneenlly the title to the Property against all claims and demands, subject to any
cnctimbranges of record,

THIS SECURILY INSTRUMERT combines uniform covenants for national use wiwd non-uniform covenants with
limited varintions by jurisdiction to constitute a univorm security instrument covering real property.

ILLINOIS-<Singlo  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, OFUIL) woan VMP MONTGAGE FORMS » (31312038100 » (N00IBZ1 2701 Amended 8/87
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IF Lender required mortgage insturance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to
make an award or s=attle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property oy
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender 7aed Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ke monthly payments referred to in paragraphs | and 2 or change the amount of such pauyments.

10, Borrower Nut ‘teleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizavio: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nuturerate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.commence proceedings ugninst any successor in interest or refuse to extend time for
paymert or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexescize of uny right or remedy.

11, Successors and Assigns Boury; Joint and Scveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefl? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15'co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theednns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ‘c) »grees that Lender and any other Borrower muy agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a tuw which sets maximum loan
charges, and that law is finally interpreted so that the interostor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any syms already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/ o nrke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund ridrices principal, the reduction will be treated as o
purtial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender's Rights. If' enactment or expiraian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble nceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security iustrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shalt take the st(psipecified in the second purngraph of
paragraph 17, .

14, Notices. Any notice to Borrower provided for in this Security Instrument sivaii be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. The nwiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class maii to Lender's auddress stated herein or any other nddress Lender designates by notice’to Rorrower, Any notice
provided for in this Security Instrument shal! be deemed to have been given 1o Borrower or Lendsr w!ien given as provided
in this paragraph,

15. Governing Law; Severability.  This Security Instrument shall be governed by federnl lnse pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clnuse of this Security Fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrunie:Cor the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured 10 be severable,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if n beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte pnyment in full of all sums
secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by
feclern! law ns of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide u period
ol not tess thun JO days from the date the notice is delivered or maited within which Borrower must puy all sums secured by
this Sceurity tnstrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted By this Security Instrument without further notice or demuand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcemennt of this Security Instrument discontinued ut any time prior to the carlier of: (0) § days (or such other period as
applicable lnw may specify for reinstatement) before sale ol the Property pursuant 1o any power of sale contained in this
Sceurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(0) puys Lender all sums which then would be duc under this Security Insteument wid the Note had no acceleration
accurred: (b) cures nny defuult of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees: und (d) tnkes such action us Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation 1o puy the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shull remain fully effective us if no neceleration hud
oceurred. However, this right to reinstate shull not apply in the case of neceleration under paragraphs 13 or 17,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1911 day ot JUNE , 1989 ,
and is incorporatad into and shall be deamaead to amend and supploment the Mortgage, Deod of Trust or Security Doed (the
“Socurity Instrumoant”) ot the sama date given by the undersigned {the "Borrower®} to secura Borrower’s Note 10
HOME EXPRESS MORTGAGE CORPORATION

{tho “Londer~)
of tho same date and cavaring the Property describoed in the Security Instrument and tocated at:

431 WEST OAKDALE-UNIT 7-A, CHICAGO, ILLINOIS 60657

(Property Addrsas)
Tha Proporty includos a unit in, tagether with an undivided interest in the common olements of, a condominium prajact
known as:

{Namse of Condominium Project)
{tha “Condominium Project”). It tha awners association or other antity which acts for the Condominium Project (the
“Owners Asscclation”) holds titlo to property for the benotit or use of Its members or shareholdars, the Proporty also
includes Borrower’s Interest in the Ownors Assoclation and the usoes, proceads and banofits of Borrowar's interast.

CONDOMINI'YA COVENANTS. In addition to tha covenants and agroomonts made in the Security instrumont,
Borrower and Lande: turthae covanant and agroe as follows:

A. Condominivm bligations. Borrowar shall pertorm all of Borrower's obligations under tha Candominium Project’s
Constituent Documents, rhy “Constituent Documents” aro the: (i} Declaration or any other document which craates the
Condominium Projact; (i1 o, ~'aws; (Ili) code of rogulations; and (ivi other equivalont documents. Borrower shall promptiy
pay, when duo, all duss and c337.33mants imposed pursuant to the Constituont Documents.

8. Hazard Insurance, So ‘orig as the Owners Association maintains, with a ganorally sccapted insurance carrier, a
“master” or “blankot” policy on t'»z Condominium Project which is satisfactory to Lender and which provides inaurance
coverage In tha amounts, for the per'cds, and against the hazarda Lander requiros, including tire and hazards included
within the term "extendod coverage,” thza

() Lendar waivas the provision i=.Uniform Covenant 2 for the monthly paymaent to Lendor of cna-twalfth of
the yearly pramium instaliments for hazard i 1surince on the Property; and

(i} Borrowor's obligation under Un’iurm Covenant S to maintain hazard insurance coverage on the Proporty is
doomed satistiod to tho axtant that tho raquired o~ v2tage Is provided by the Ownears Assoclation policy.

Borrowar shall give Landar prompt notice of ap;, 'upse in roquirad hazard insurance coverago.

in tha avent ot a distribution of hazard Insurzaie proceeds in liou of restoration or rapair following a loss to the
Praparty, whether to the unit or to common alements, any sruteeds payable to Borrowar sare heroby assignod and shall bo
paid to Londer for application to the sums secured by the £ ecurity Instrumant, with any exceoss pald to Borroweor.

C. Public Liability Insurance. Barrawer shall take surv Jctions as may bo roasonable to insuro that the Owners
Association maintains a pubtic liabilty insurance policy acceptavie in form, amount, and extent of coverage to Lander.

D. Condomnation. The procaads of any award or claim forJariages, diract or consaquential, payable to Berrower in
connection with any condemnation or othar taking of atl or any part o’ th.s Proparty, whethar of the unit or of the common
aloments, or for any convayanco in Heu of candemnation, are hereby 0s5ignad and shall be paid to Lender. Such proceeds
shail be applied by Landar to tho sums securad by the Sacurity instrumes:ic as pr-vided in Uniform Covenant 8.

€. Lender's Prior Consent. Barrowaer shall not, except after notic) to Lander and with tonder's prior written
consent, aither partition or subdivide the Property or consent to:
{il tho abandonmant or tarmination af the Condominium Project, o opt tor abandonment or tormination

ol

requirad by law in the case of substantial destruction by tire or other casualty or in‘necase of a taking by condamnation v

or eminant domain;

‘..,1

(i}  any amondmont to any provision of the Constituent Documaents if the provision is for the expross benefit - .4

ot Lender;

{lii} termination of professional managament and assumption of self-managoement of tre Owners Assoclation; MA

or

tiv} any action which would have the offact of rendering the public liability insurance ccvorage maintained by

thoe Owners Association unacceptable to Lender.

F. Romedies. If Borrowor does not pay condominium dues and assessments when duo, then Le~de “may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionat debt ot Borrower securad Ly the Sacurity
Inatrument. Unless Borrower and Lendar agrea to othar terms of payment, thase amounts shall bear interest from tho date
of disbursement &t the Note rate and shall be payable, with intarast, upon notice from Lender to Borrower requesting
paymant.

BY SIGNING BELOW, Borrowor accopts and agraos to the terms and provisions contained in 03(: Condominium Rider.

~B8orrower

//@r -
" {Seal)

XTHERINE KNA.PP ~-Borrower

{Sea))
~Borrower

(Seal}
~Borrower
{Sign Orlginal Only)

DPS 044
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH dayof JUNE 19 89 ,undis
incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume dute given by the undersigned (the "Barrower™) 10 secure Borrower's Adjustuble
Ruate Mote (the “Note") to HOME EXPRESS MORTGAGE CORPORATION

(the “Lender™) of the same date and covering the property described in

the Sceurity Instrument and located ut:
431 WEST OAKDALE-UNIT 7-A, CHICAGO, ILLINOIS 60657

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADDITIONAL L OVENANTS,  [n addition to the covenants and ngreements made in the Seeurity Instrument, Borrower
and Lender furthed covenant und agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fordn iaitinl interest rnte of 3 9, 1 25 %. The Note provides for chunges in the interest rate and the
monthly payments, as lollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rute { will pay muy change on the first day of JULY 19 g , and on that day
every J6th month thereafter. Each Zars on which my interest rats couh change is called a4 “Change Date,”

{B) The Index

Beginning with the first Chunge Date, my interest rute will be based on an Index. The "Index™ is the weekly average
yicld on United States Treasury sccuritics ndjusted to o constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figure avniinble as of the date 45 days before cach Change Date is catled the
*Current Index.”

If the Index is no longer available, the Note Holder vt choose  new index that is based upon compurable infor-
mation. The Note Holder will give me notice of this ¢hoica,

{ C) Calculation of Changes

Before cach Change Date, the Note Holder will calculatr my new interest rate by adding 2.750
percentage points ( 2. 750%) to the'Curvent Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of onc percentage poiit (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unt! roe-next Change Date, '
The Note Holder will then determine the amount of the monthiy pardaicnt that would be sufficient to repay the
unpaid peincipal that 1 am expected to owe at the Change Date in full on the 1anturity date at my new interest rate in
substantinlly cquul payments,  The result of this calculntion will be the new.driount of my monthly payment,

(D) Limits on [nterest Rate Changes
The interest rate | am required to puy at the first Change Date will not be greatertlinn 12,125 %orless than
8.125 %. Thereafter, my interest rate will never be increased or decreased on niyisingle Change Date by more
than two percentage points (2.0%) from the rate of interest | have been puying for the preecding-36 months, My interest
rate will never be greater than 16.125%.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my «icvi monthly pnyment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly puyment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me g notice of any changes in my interest raute and the amount of my monthly
payment before the effective date of uny change.  The notice will include information required by law to be given me and
also the title and telephone nuimber of a person who will answer any question | may huve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower,  [fall or uny purt of the Property or any interestin it is
sold or transferred (or if & bencficinl interest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender's prior writicn consent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loun were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by. the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
L.ender.

To the extent permitted by applicable law, Lender may charge o reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep al! the promises and agreements made in the Note and in this Sccurity
Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Singlo Family—Fanaie Mae/Freddia Mac Uniform tastrument fFerm 2114 788
@,_~862A (N0 1 VMP MORTGAGE FOIME « (314)203.0100 ¢ (BOOIBZI1-7201
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