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S Imn # 111466267

State of Illinois A Case N
"131% 561 8466 703
Mortgage

This Indenture, made this  16th day of June , 189 , between
FRANCISCO ARELIANO and MARGARITA ARELIAND, His Wife
Midwest Funding Corporation » Mortgngor, und
a corporation organized and existing under thelaws of ~~ the State of Illinois , Mortgagee.

Witnesseth: That wherens the Mortgagor is justly indebted to the Mortgagee, as Is evidenced by a certain promissory note bearing even
date herewith, intheprincipal sumof  Seventy-two thousand six hundred fifty and NO/100 = = = = =~ =
"""""""""""""""""""" Dollars ($ 72,650,00 )

payable with Interest at.the rate ofEleven
per centum ( 12,02200%) per annum on the unpaid balance uniil pald, and made payable to the order of the Mortgagee at its office in

1020 31st Street S:ite 401, Downers Grove, Illinois 60515 ' or
ut such other place as the holdzr may designate in writing, and defivered; the sald principal wd interest baing payable in monthly installments of
Six hulﬂrﬁ ninetYrbn‘ Sm 87/100 -------- M o Ge e e M e Gm W e we e e e e o o W e

------- R s Dolars ¢ 691,87 )
on the first day ot‘ August %1989 und n like sum on the first day of cach andd every month thereafier until the note

fully paid, except that the final peyinent of principal and interest, if not sddnet paid, shall be due and payable on the first day
f July , 2019 .

o Now, Therefore, the said Mortgagor, for the bettr securing of the payment of the suid principal sum of' money and interest and the performunce
\ { the covenants wx! agreements herein contained, does Ty these presents Mortgage k! Warmnt unto the Morigugee, its successors or assigns,
@\t following described Renl Estate situate, lying, and beiny In ¢k county of  COCK
the Staic of Ilinols, to wit:

LOT 10 (EXCEPT THE WEST 88 FEET THERBQ®) iN BLOCK 3 IN WILLIAM HELTMANS'
SUEDIVISION OF THE NORTHEAST QUARTER SOUIH OF THE INDIAN BOUNDARY LINE OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 12, EALT OF THE THIRD PRINCIPAL MERIDIAN, IN

‘§ COCK QOUNTY, ILLINOIS.

p

THE RIDER TO STATE OF ILLINOIS FHA MORIGAGE ACCELERNTION CLAUSE ATTACHED HERETO
%  AND EXECUED OF EVEN DATE HEREWITH IS INCORPORATED HERSDM AND THE COVENANTS AND
< AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVEANTS AND AGREEMENTS
g OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF,

T

Item ¢ 15~04=-206~039-0000"
Also known as 3103 WEST DIVISION, MELROSE PARK, ILLINOIS 60160 °

Toesees

Together with all and singulr the tenements, hereditaments and appurtenaces thereunto belonging, wid the rents, fsucs, wid profs thereof;
andd nll apparntus and fixtures of every Kind for the pumse of supplying or distributing hent, light, water, or power, wid all plumbing wxd

other fixiures in, or that may be placed in, any bullding now or herenfter standing ot sakl bud, wil also all the estate, right, tiide, and Interost
of the sakl Mortgagor in and to sakl premises,

This form ls used In connattion with mortgoges Insured undor the ona- 10 four-family progroms of the Nationnl Housing Act which requite
a Qno-Timo Mortgage Insurance Pramium paymant (incluting suctions 203{b} and (1)) In necortianco with tha tegulations for thoso programs,

HUD:82118.M.1 {588 lditlon)
Pago | of 4 24 CPR 202.17Ma)

&D-4aliL) wno YMP MORTGAGE FORMS ¢ (313)203.8100 ¢ (8OQIB21 7201
(L]
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby suthorized and directed 10 make puy-
ment for such loss directly to the Mortgagee instead of 10 the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
ur any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or o the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
palicies then in force shall poss to the purchaser or grantce,

‘That il the premises, or any part thercof, be condemned under
any power of eminent domain, or ecquired for o public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full priount of indebtedness upen this Morlguge,
and the Note secured heicoy remaining unpaid, are hereby assigned
by the Mortgagor to the origagee and shali be paid forthwith (o
the Mortgagee to be applica by it on account of the indebtedness
secured hereby, whether due o nad

‘The Mortgagor Further Agrees thze stould this mortgage and
the note secured hereby not be eligible “or insurance under the
National Housing Act, within sixcy .
from the daie hereof iwritten statement ol any o ficar of the
Department of Housing und Urban Development or authorized
agent ol the Seeretary of Housing and Urbun Develnpment dated
subsequent o the sixty days'
time from the date of this martgage, declining to insure 'ssiy_note
and this mortgage being deemed conclusive proof of such ielisikii-
1y), the Morngagee or the holder of the note may, at its optior,
declare all sums sceured hereby immediately due and payable. Not.
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the incligibility for insurance under the National
Housing Act is due to the Mortgagee's (uilure to remit the No-
tional Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing and
Urbun Development, ‘

doys

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immedintely due and payable. .

And In The Event that the whole of snid debt is declared to be
Jue, the Mortgagee shall have the right immediately to {oreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgugor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured heeeby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgugee in possession of the premises and without regard to the
value of said premises or whether the same shail be then occupied
by the owner of the equity of redemption, as a homestead, enter
an ordes placing the Mortgagee in possession of the premises, or
appaint a receiver Tor the benefit of the Mortgagee with power to
volleet the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and o defi-
ciency, during the full siatutory peried ol redemption, and such

rents, issues, and profits when collected may be applied toward the -

payment of the indebiedness, costs, taxes, insurance, and other
items necessary for the protection andd preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the above deseribed premises under an order of a court in which
an action is pending to foreclose this mortgege or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premisesin good repatr; pay such current or baek taxes and
assessmeénts 88 may.be the on the said premises; pay for and
muinkain such insurance’in such amounts as shall have been re-
uired by ‘the Morlgagee: lease the said premises 1o the Mort:
gagor or others upon such terms and conditions, cither within
or bevond any period of redemption, as are approved by the
court: collect and receive the rents, issues, and profits for the
st of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carey out the provisions of this parpgraph,

And In Case of Foreclosure of this mortgage by sald Mort-

-gagee in any court of law or cquity, a reasonublke sum shall.be’

allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of o complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgngee shall be
made 8 party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further tien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {1) All the costs of such suit or
suith, advertising, sale, and conveyance, including attorneys',
soiritors', and stenographers' fees, outlys for documentary
evidears wnd cost of said abstract and examination of title: (2)
all the moreys advanced by the Mortgagee, if any, for the pur-
pose authurize2-in the mortgnge with interest on such advances
at the rate set forsirin the note seeured hereby, from the time
such advances me mads; (3) all the acerued interest remaining
unpaid on the indetieinss hereby secured: and (4) all the said
principal money remaimin-upoaid, The overplus of the proceeds
of the sale, if any, shall the:he puid 10 the Mortgagor.

If the Mortgagor shall pay said note at the lime and in the
manner aforesaid and shall abide by, conply. with, and duly per-
form all the covenants and agreemeats.bercin, then this con-
veyance shall bee null und void and Mozigracr will, within' thirty
{30) days after written demand therefor by v'aitgagor, execuie o
relense or satisfuction of this mortgnge, and Morigagor hereby
waives the benefits of all statutes or laws whick require the
earlier execution or delivery of such release or satisfuction by
Mortgagee.

It Is Expressly Agreed that no cxiension of the time for pay:
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shal! operate (o release, in
any manner, the original lability of the Mortgagor.

The Covenants Herein Contained shall bind, and the beneflits
and advantages shull inure, to the respective heirs, executors,
administrators, successors, and sssigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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