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MORTGAGE

THIS MORTGAGE ("Security Instrument'') is given on JUME 18T
19 89. Themorgugoris GUSTAYO J. GALVAN AM) ANALIDA CGALVAH , HIS WIFE

5171221

(“Borrower™). This Sceurity Instrument is given to  FIRENAN S FUHDY SGRTCAGE COPPOTAT G
which is organized and éxizirig ander the laws of DELAVARE » and whosc nddress is

27555 FARM NGTON ROAD/P.D, BUX 1505, FARIINGTOMN HILLS, MICHIGAL 46333 (“Lender”).
Borrower owes Lender the princine . sam of

SLCEHTY SEVEN THOUSAMD AMD Q04 300

emmsssin e e mnmaeae Dollar(U.S. € a7,000,00 ). This debt is evidenced by Borrower's note
dnted the same date as this Security Instrument (* Note"), which provides for monthly payments, with the full debt, if not
paid eurlier, ducand payableon  JULY Q157 2019, This Security Instrument
sccures to Lender: () the repayment of the debt ~videnced by the Note, with interest, and all rencwals, exiensions and
modifications; (b) the pnyment of il other sums, with 'n’éreat, advanced under paragraph 7 to protect the sccurity of this
Sccurity Instrument; and (c) the performnnce of Borror« -i*s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, zeant and convey to Lender the following described property

located in o County, 1llinois:

LOT SEVERTY THREL (73) 1N FAIR OARS UMIT MU ZILFOURD (4), A SO TVIESION OF LOT
DA LN FALR CANS URIT NUMLER THREE (3), LETNCA/GUEDIYVESTON TN THE FORTI OLTE FALF
(1/72) OF SECTECH TWENTY TR0 (22), TOUNSHIP FORTYCHE (A1) NORTH, RANcE NI (9)
CAST OF THE THHID PRIMCIPAL MERIDTAN, ACTOrDINC TO /T PLAT THERECS RECOMNDED LAY
20, 1960 AS DCCLUENT BUWMCER 17360079, 11 COGR QoURTY, FLLINOLS,

fT=01 RECORDING

2737 TR 1999 16022785 1013
whal) we V&5 4 "-:28‘.’;3’3.7
COOK COLNTT RECORDER
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€
¢
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0G=22=205=033

89285507

which has the address of 500 VALNUT s STREAMVCOD
. {Street) [Ciy)

A 60107 " X " :
inois 2 Code) ("Property Address')

ToauTHk WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
herenfter u part of the property. Al repincements nnd additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csinte hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property agninst all ¢laims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT /r{%ma

&@-siw VMP MORTGAGE FORMS + (313) 702:4700 ¢ (800} 521.7291
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If Lender required mortgage insurance as a condition of making the lozn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable luw.

8. Inspection, Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection,

9. Condemnation. The procecds of any award or claim for damages, direct or consequentind, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if|, after notice by Lender to Borrower that the condemnor offers to
make an nward or settle a claim for damuges, Borrower {ails to respond to Lender within 30 days after the date the notice is
given, Lender is »athorized to collect und apply the proceeds, at its option, cither to restoration or repuir of the Property or
to the sums secured o this Security Instrument, whether or not then due.

Unless Lendér nad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of <he monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not s Waiver, Extension of the time for pnyment or
modification of amortizaiici of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net orerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘to.cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums sccured by this Security Instrument by reason of uny demund made
by the original Borrower or Borrower's siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexercive of nny right or remedy.

11, Succecssors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and benefl; the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
(nstrument but does not execute the Note: (n) 18'corsigning this Security Instrument only to mortgage, grant nnd convey
that Borrower's interest in the Property under the'zans of this Security tnstrument; (b) is not personally obligaled to pay
the sums secured by this Sccurity Instrument; and o} ~grees thal Lender and any other Borrower may ugree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent, .

12. Loan Charges. If the loun secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finnlly interpreted so that the invcresy or other loan charges coliected or 1o be collected in
connection with the lonn exceed the permitted limits, then: (=) zay such lonn churge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ang swms niready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to itnke this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refund réduces principal, the reduction will be treated as
purtinl prepayment without uny prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expiriion of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acecrding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Sceurity tastrument and may invoke any remedies
pcrmiucc;‘ b'y7 parngraph 19, If Lender excrcises this option, Lender shall take the stzpsapecified in the sccond purngraph of
parngraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument 7l be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of anuther method. The natice shall be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first cluss mail to Lender's acddress staied herein or any other nddress Lender designates by noticr o Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

18, Governing Luw; Severnbllity, This Sceurity Instrument shiudl be governed by federnl vy zand the luw of the
jurisdiction in which the Property is located, In the event thut any provision or cluuse of this Security *asrument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Security Instruieca or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instesiaent and the
Note ure declured to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfor of the Property or a Beneficial Interost in Borrower, If ull or nny purt of the Property or any
interest in it s sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
sccured by this Security Tnstrument, However, this option shull not be excreised by Lender if exercise is prohibited by
federnd Inw as of the date of this Security Instrument. . ' .

If Lender exercises this option, Lender shall give Borrower notice of nceeleration, ‘The notice shall provide u period
of not tess thun 30 days from the dute the notice is delivered or mniled within which Borrower must puy all sums secured by
this Security Instrument. 1f Borrower fulls to pay these sums prior to the expiration of this period, Lender may Invoke uny
remedies permitted by this Sceurlty Instrument without further notice or demand on Borrower,

18, Borrowor’s Right to Relnstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinucd at any time prior to the earlier oft (n) § days (or such other period ns
applicable tnw muy specify for reinstatement) before sale of the Property pursuint to any power of sale contained in this
Sccurity Instrument; or (b) entry of n judgment enforcing this Security Instrument, Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny defuult of any other covenants or ngreements; (¢) pays nll expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reusonuble attorneys' fees; und (d) tukes such uction as Lender may
reasonably require to nssure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument und) the obligations secured hereby shall remnin fully effective as if no acceleration had
occurred, However, this right to reinstate shatl not apply in the case of ncceleration under paragraphs 13 or 17,

LOES8Z6S
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