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“MORTGAGE '

'I'H]S MOR 6 e\GI:‘. (“Secumy Instrumem") is: gwen on:.. JUNE 22, 1939 . The mortgagor is

- DONRR - L SINGER ;. A SPmSI'ER © (“Borrower™),

Th:s Security lnstrum ut 15 chn to ST PAUL-FEDERAL BANK' FOR SAVINGS, which is organized and cx:snng
under the laws of the 115 ‘d Stdtes of Ammerica; ‘and whosc address is 6700' W. North Avenue, Ch;cago. Illinois 60635

(“Lender?) - Borrowst cures Lender the pnchal sum’
'JHIRTY SIX 'JI-'!OUS%NJ +\ND “NO Dellars
(u. S 36, 000 00 ) THis" evxdencgd by Borrowcrs note datcd the samc date as. thls Sccumy

Instruimeni (“Note"}, whlch provides i‘or m

JULY lr : 20,]:9,_ e [hlS Securuy Instrumen! secures to.Lender: (a) the repayment of the debt evndcnced
by the Nole, \_erlh mteresi and all rene* ml« cxtensions and modlﬁcauons, (b) the payment of all other sums, with interest,
advanced.under, paragraph 7 to,protect b, secunty of; thls Security Instrument; and (¢) the performance of Borrower’s
covenants and: Aagreements;under :this: . Security, Instrument and the Note. For this purpose, Borrower does. hereby
mortgage, ;grant-and: convey 0 Lcnder the:. ollowmg descnbed property located in QOOK - .z
County. I]]mms =

UNIT 216 IN HOLLEY COURT COND(#JNTUM AS. DELINEATED ON A SUR-
VEY OF THE' FOLLOWING: DESCRIBED ‘It AL: ESTATE : ‘THAT PART OF
LOTS 7 AND B 9EXCEPT 1 SOUTH' 208’ #EKT OF SATD LOTS) LYING

SOUTH OF THE SOUTH LINE OF HOLLEY QCCPT. IN SKINNERS SUBDIVI-

SION IN'THE SOUTH WEST'1/4 OF THE NORI EST 1/4 OF SECTION

7, TOWNSEIP 39 NORTH, RANGE 13 EAST OF ‘Xi¢ THIRD PRINCIPAL

MERIDIAN, - TN COOK- COUNTY,: ILLINOIS WHICH Svar JY IS ATTACHED

AS EXAIBIT "A" TO THE }IECLARATIONEOF‘ CONDOMIN/GH RECORDED AS'

DOCUMENT 25613900 TOGETHER, WITH  TT"S: UNDIVIDED PSRCINTAGE

mrms:sms IN ‘IHE cmmn Ex.mmvrs.

—
1

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE TT3 SUOCESSORS
AND ASSIGNS, Asmsﬂxsnmmsmmshpmmmmmmmm
DESCRYBED REAL ESTATE, ﬂmmmmammrsrmmm
wsmmmmmmmmmmmm
c:tmqmrmcnmm AEDDEX'_‘.[ARATIQ'](E‘EHSMIS

msmcmmsmmmm EASEMENTS, RESTRICTIONS,
QONDITIONS, OCOVENANTS AND RESERVATTONS COONTAINED IN THE SAID
Dmmwmmmamzsm THE SAME AS THOUGH THE
mxs:uiscrmasammmmmam
mmmmm‘m

£8998268

- T A T N A g sy 4 <2 oo a1 s

’“T_n‘il, b 0'7 11“1'(395 oo

which has the address of ' 1111 HCLLEY crmzn UNIT 216 OAR PARK IL 60302
(“Property Address"), o

TOGETHER WITH all thc :mprovements now or" hercnftcr erected on the property, and ail easements, rights,
appurtenanccs, rents, royalt_l ncral, Qirl‘gr:i:d._l iS nghts and profils. water rights and stock and. aIl fixtures now or

’ that Borrowcr is. lawfully scnscd of the estate hereby conveyed and has the right to
morigage, grant and convey the‘Property and-that the' Propeny is'unencumbered, except for cncumbranccs of record.
Borrower warrants. and wnll defend generally thc mle to’ thc Property against all claims and déemadnds, subject to any

THIS SECURI INSTRU ™ ENT combmes umform covenams for national use and non-un iform covenants with
limited variations: by Junsdncuon lo consmutc a umform secunty mslrumem cuvcnng ‘real property. :

2398 JULsd ILLINOIS—SIngIe Famlly—FNIlNFHI.Hc ummnu INSTRUMENT - 3014 12783
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; 8. Inspechon. ‘ ]_.cnder orits agent may make reasonable entries upon and inspections of the Property. Lendershall
grve ‘Borrower nolice at the time'-of or pr!or to an mspcc.non specifying reasonable cause for the mspect:on.

.9.. Condemnation.; The: proceeds ol'any award or claim for damages, direct or conscquential, in connection with any
condcmnanon or othertaking ofany patt of he Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. R IS

In the eventiof a total taking of the. Property, thc procccds shall be applied to the sums secured by this Security
Instrument, whether or not then due;, with any cxsr:as paid to:Borrower: In'the event of & partiattaking of the Property,
unless Borrower and Lender otherwise agree in wr;lmg, the sums secured by this Security. Instrumcnt,shall be reduced by .
the amount of the proceeds multiplied by the following: fracuon. (a) the total amount of the sums sécured immediately
before the taking, divided by (b)Y the fnlrmarke: valuc ofthe Propcrly :mmedlalely before the taking. Any balanceshall be”
paid to Borrower. .

If the Property is abandoned by borrower, or if, aftcr ngucc by Lender to’ Borrowcr that the condcmnor offers to
make an award or2ettle a claim-for damages; Borrower fails to° Tespondto’ Lender within30 days aftér the date the notice
is given, Lendér iscutharized to colléct and. apply the: Pproceeds, atits option, eitherto restoration or rcpmr ofthe Propcny
or to the sums secured:by. this:Security lnstrumcnt whether. or.not then due. )

Unless Lender.,nd Borrower otherwise agree in wrmng, any application of proceeds to prmclpnlshall nul extcnd ot
postpone the due datc ci.the monthly payments referred toin paragraphs | and 2 or change the amount of such payments.

10. Borrower. Nov % icaged; ,Forbenrﬂnce By. Lender. Not.a Waiver. - Extension of the time for payment or
modrﬁcatlon of amoruza 1o af, the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrowcr sha]l nc. or.ratc 16 release’the llgblllty ofthe original Borrowcr or Borrower's successors in interest,
Lender shall not be required (o .ommc proceedmgs ngamst any successor in inierest or refuse to extend time for
payment or Stherwise modify, °.r1ortrzatron ‘of the sums’ ‘secited by this Security Instrument by reason of any demand
madebythe ongmal Borrower or Bo'ird wer’s siiccéssois in‘interest. Any forbearance by Lender in exercising any right or
remedy shall'not be>a waiver of or'pieriude’ thé€'exercise of any right or remedy.

11. Successors and Assigns Bound; Jol.:t and Several: l,iahility, Co-Signers. The covenants and agreements of this
Security I nstrument shali-bind and:benefit hie successors and:assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and Agesesuenls shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does:nat execute the Notei(8). {5y r--srgmng this Security Instrument only 10 morigage, grant and convey
that Borrower s interést in the Property under thi te 'r.s “of this Security Instrument; (b) is not personally obligated to pay

the sums secured by.this Secunty ]nstrument ana o agrees that Lender and any ather Borrower may agree to extend,
modify, forbear: or, make any acuommodau §'with regar2to the terms of this Security Instrument or the Note without
that Borrower's congent. '

12. Loan Charges. 1 the loan secured by this Seca -m Tnstrument is subject to a law which sets maximum loan
charges, -and: that law:is: finally’ mterprcted sosthat:the.inlernst or other loan charges callected or to be collected in
connection’ with the ‘loan excged the permi ed. lrmus,,thcn..( g} eay. such loan charge shail be reduced by the amount
necessary to reduce lhe charge to Lhe pcrmmed limit; and (b)Y any sums ‘already collected from Borrower which exceeded
permitted limits will bé'fefunded t6'Borrower! Leader may. ‘¢choose <o make this refund by reducing the principal owed
under the Note or by making a; d:rccrpaymcm to:Borrower; 1fa refun rzduces principal, the reduction will be treated as a
partial prepayment without:any prcpayrnent chargc undcr the NoL

13, Legislalion Affecting Lender’s Rights. 1f enactment or expiratiorof a pplicable laws has the cffect of rendermg
any prowsron 'of the Note or this:Séeurity Instrument unenforceable accocding (o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumeatand may invokeany remedies permitted
by paragraph 19, If Lender exercises this optmn. Lender shall take the steps srecified in the second paragraph of
paragraph L7. . - -

14. Nohces. Any not e to Borrow r 'rov:dcd for i m thrs Sccun!y Instrumeni s haii be gwen by dehvcr*ng itor by
: i '_law equirés use of another method. The rotice shall be directed to the
Trower desrguaies by hotice to'Lender. Any nolice 1~ Lender shall be-given by ’

‘orany, otheraddress Lender dcsrgnatcs bynolicet > ‘Borrower. Any notice ..

1 s
prowdcd for m ‘this! Securrty ‘Ins rument shan be-deemed.to have been piven to Borrower ol Yunder when given as -

provnded in this paragraph -
‘15, Goveming Law;. Sevembility. This Secunty Inslrumem shall be governed by federal jave =nd the law of the

jurisdiction in-which the Property.is located; In the event that any provision or clause of this Securi vy Ipstrument or the
K licts PR Jay .c_:h confhct shall not. affect other prov:stons of this Security Instrumeat or the Note
which canbe g:ve effect wnhoul the conﬂrctmg provision, Ta thisend the provisions of this Sccurity Insirument and the

cr, shal be gwcn one conformed copy of the Notc and of this Security Instrumcnl.
Borrawer. il all orany pari of the Propcrly orany interest in
ris sold ortra nsferred and Borrower is not a natural persan)
nder.niay,, opnon. rcqunre immediate paymem in full of all sums secured

ptxon shali not be éxercised by Lender |f‘e’(ercu:e is prohibited by federal law

16, Borrowu 5 Copy.\ Borrows
17. Transfer of the Property or a Benel‘icial Interes
it is sold or 1ransferred (or.rfa bcnci'crai interest in'Borrow

bt
| 10 Lcndcr shalt gwc Borrower notice of acceleration, The nohcc shall pmvrdc a period
4 ma\ltd wnhm whu:h Burrowcr must pay all'sums secured by

n

men' dlscontmucd,at any tr‘r'nc pnorto the earlier of: (a)5s days(or such other pcnod as
' 1 'Ic'ofthe Propeérty pursuant to any power of sale contained in'this
Secunty Inqtrument, entry ofa_]udgmcm ‘enf g this  Security Instrument, Those conditions are that Borrower:
(n) pays Lender, ull sums which: then: woutd_bc diie under this ‘Sceurity Instrument and the Noic hiad no acceleration
oceurred; (b) cury uny dcfnult, of’ any,. othe covenanls or.agreements; (c) pays all expenses incurred in cnforcmg this
Security lnstru tad to,. rcmonnblc attorneys' fees; and (d) takes such action as Lender may
: Instrument, Lender’s rights in the Property and’ Borrower’s
stru g;n; shall continue unchangcd Upon r::nstatcmcnt by
‘ iré hercby shall remain fuﬂy eifective as 1f no ucceleratwn
N app‘ly in the case of acceleration undcr paragraphs l3 ‘orl7.
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(11th District Cost of Funds Index-Paymant and Rate Caps)

LOAN NO. 011839554
DATE JUNE 22, 1989

THIS ADJUSTABLE RATE RIDER Is made and. Is incorporated into and shall be deemed to amend and
supptement the Mortgage, Deed of Trust or Security {the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the “Note™) to ST. PAUL FEDERAL
BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 60835 (the “Lendet’’) of tha same date

and covering the described in the Secu Instrument and located at:
g the probey deseed e T e e 60305

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORROWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

Additior.t Covenants. In additlon 10 the. covenants and agreements made In the Security instrument,
Borrower aro-Lunder further covenant and’ agree as follows: .

A. INTERES T RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial. Interest rate and monthly payments as follows:

2. INTERESY .
{A) Interest dAs’e .
Interest wili ke zharged on unpald prlnclpa! until.the full of amount of principal has been: paid.
| will pay irterest ot a yearly rate of——11. 000~———— 9. The interest rate | will pay may

changs.
The lnlerest rate required by this Saction 2 is the rate | will pay both before and after any default
described in Section 7(B) of this Note.

(B) Interest Change Dates. -
The lnterest rate | will pay ray change on the first day of JANUARY, 1990

and on that day every month thereafter. Eact’ drte .on which my interest rate could change is calted an “Interast
Change Date.” The new rate of interest will bes=me effective on each Interest Change Date.
{C) Interest Rate Limit
My Interest. rate will never be greater tharm 14.875 %.
(D) The Index
Beginning with the Interest Change Date, <y interest rate will be based on an index. The “index"
Is the monthly. welghted average cost of savings, borrowinns and advances of members of the Federal Home
Loan Bank of San Francisco (the 'Bank), as made available 0y ‘n~ Bank. The most recent Index figure avalilabla
as of the date 15 days before each Interest Change Date Is.cziled the “"Current index."
If the, lndex is o Ionger available. the the Holde: will choose a new index which Is based upon
comparable information. The Note' Holder will 'give me notice of this cheice.
(E) Calculation of lnterest Rate Changas
Before each Interest Change Date, the Note Holder will calzuiate my new interest rate by adding
JI’HREE AND ONE HALF peresninge points ( 3.500 %} to
the Current Index The Note Holder wm then round the result of this addition *; tha nearest ohe-eighth of one
percentage point (0 125%). Subject: to the Hmit stated In Section 2(C) above, tne raunded amount will be my

new interest rate untll the next Interest Change Date.

3. PAYMENTS:
{(A) Time and. Place of Paymenta

I will pay principal and intarest by ma!dng payments avery month.

I wil make my monthly payments  on the first day of each m onch.  beginning
on AUGUST 1, 1989 . | will make these payments every moiitir until | have
paid all of the principal and Interest and any.other charges: describad below that | may owe under this Note.
My monthly paymerits wil be appiled 1o interest before. principal. if, on JULY 1, 2019
| still owe amounts under the Note, | wiil pay those amounts In full on that date, which Is called the "maturtty

dats.”
{ will make my momhly payments at. ST, PAUL FEDERAL BANK FOR SAVINGS, . 6700 W.

NORTH AVENUE, CHICAGO, ILLINOIS 60835 or at a different place if required by the Note Holder.
{B) Amoumnt ot My | Initial Monthly Payments
Each of my Initial monthiy payments wil be in the amount of U.S. s —$342.84—
This amount may change.
{C) Payment: Change Dates
My monthly payment may change .as required by Section 3(D} below beglnning on
the first. day of FEBRUARY, 1990— , and on that day every 12th month thereatter.
Each of these dates fs called a "Payment Change Date.”" My monthly payment will also change at any time

Saction 3(F) or 3(G) below requires me to pay full payment.
| will pay the amount of my new monthly payment each month beginning on each Payment

Change Date or as provided in Sectlon 3- (F) or 3(G) below.

MULTISTATE ADJUSTABLE RATE RIDER-Cost Of Funds INDEX-Single Family-Freddie Mac Uniform insirumert Form 3112 3/85
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At least 30 days before each Payment Changs Date, the Note Holder will calculats the amount
of the monthly payment that would be sufficlent to repay tha unpaid principal that | am expected to owe at the
Payment Change Date in full on the maturity date In substantially equal instalimants at the interest rate effective
during the month preceding the Payment Change Date. The result of this calculation is calied the “Full Payment,”
The Note holder will then calculate the amount of my monthly paymaent due the month preceding the Paymeint
Change Date muitipiied by the number 1.075. The result of this calcuiation is calied the “Limited Payment”,
uniess Section 3(F) or 3(G) below requires ma to pay a different amount. { may choose to pay the Limited
Payment.

(E) Additions to My Unpaid Principai

My monthly payment could bs less than the amount of the interest portion of the monthly

payment that would be sufficlent to repay the unpakd principal | owe at the monthiy payment date In full on the

maturity date in substantially equal payments. if 8o, sach month that my monthly payment is iess than the Interest

pottion, the Note Holder wil subtract the amourt of my monthly payment from the amount of the interest portion
and will add the difference to my unpald principal. The Note Holder will also add interest on the amount of this
difference to my unpaid princlpal sach month. The interest rate on the Interest added to principal wil be the rate
required by Saction 2 above.

{F) LUmh on My Unpald Principal; Increased Monthly Payment

My unpald principal can never exceed a maximum amourt equal to one hundred ten percent

(110%} of the prircipal amount | originally borrowed. My unpakd principal could excead that maximum amount
due to the Limitzat Fayments and Interest rate increases. If 50, on the date that my paying my monthly paymem
would cause me o oxceed that limit, | wil instead pay a new monthly payment unté. my monthly paymant
changes again. Tha naw monthly payment will be In an amount which would be sufficient to repay my then unpaid
principal in full on the caturity date at my current interest rate in substantially equal payments,

(G) Requlies Full Payment

i On the 6th Fuvment Change Date and on each succeeding 5th Payment Change Date theraatfter,
| will begin paylng the Full Peyrront as my monthiy payment untii my monthly payment changas again. | will also
begin paying the Full Paymem ga.my monthly paymemnt on the final Payment Change Date.

4. NOTICE OF CHANGES
The Note Hoider will delivur or mal to me a notice of any changes in the amount of my monthly
payment before the effective date of any r.nange. The notice will contain the interest rate or rates applicable to
my iocan for sach month since the prior notice ov, for the first notice, since the date of this Note. The hotice will
also Includa information required by law to Le Jiven me and also the tile and telephone number of a person
who will answer any question | may have regardin 3 the notice.

B. TRANSFER OF THE PROPERTY DFi A BENCFICIAL INTEREST IN BORROWER
Untform Covenant 17 of the Security Instrument is-arended to read as follows:

Transier of the Property or a Beneficial Interast in Borrovier, if all or any part of the Property or
any interest in It Is sold or transferred (or #f a beneficlal interest In "o rower is sold or transferred and Borrower
Is not a natural person) without Lender's priof written consent, Le/<aer may, at tts option, raquire immediate
payment in full of ali sums secured by this Security instrument. Howeve', th's option shall not be exercised by
Lender # axercise is prohlbited by federal iaw as of the date of this Security tnstrument. Lender also shalk not
exerclse this option #: (a) Borrower causes to be submitied to Lender informa’i required by Lender to evaluate
the intended transferee as If a new loan were being made to the transferee; anc (b} Lrnder reasonably determines
that Lender's securlty witl nat be impaired by the loan assumption and that the ris); <5 a breach of any covenamt
or agresment In this Securlty Instrument is acceptable o Lender,

To the extent permitted by appiicable Law, Lender may charge a rsasonable /ee as a condition to
Lender's consent to the loan assumptlon. Lender may also require the transferee to sign an a=sumption agrese-
matit that I8 acceptable to Lender and obligates the transferee to keep all the promises and arreaments made
in the Note and In this Security Instrument. Bommower will continue to be obligated under 1hz %ote and this
Security Instrument unless Lander releases Borrower in writing.

) i Lender exercises the option to require immediate payment In full, Lender shalf give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the natice Is delivered
or mailed within which Borrower must pay all sums secured by this Securlty Instrument. if Borrower fails to pay
these sums prior to the explration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

By signing below, Borrower accepts and agraes to the terms and covenants contalned In this Adjustable
Rate Rider,

'Dom—ﬂQL- S‘v—-.sg"‘\— (S&l]
~ DONNA L SINGER Borrower

(Seal)

Borrowor

[y




SINREEICIALCQRYA

(Fixed Rate Conversion and Assumption Options)

LOAN NO. 011839554
. DATE JUNE 22, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated Into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider{the "Rider”} to the Morigage, Deed of Trust or Securlty
Deed(the "Securlty Instrumaent”), each dateéd the same date as this Addendum and given by the undersigned{tha
*Borrower”} to securs Borrower’s Adjustable Rate Note with Addendum To Adjusiable Rate Note to ST. PAUL
FEDERAL 'BANK:FOR: SAVINGS, (the:"Lender") and:dated  the same date as this Addendum (the 'Nota‘).
covering ‘the- propeny descrlbed In the Secur!ty Ins’trument and located at:

| 1111 HOLLEY COURT UNIT 216,  OAK PARK IL 60302
(PFODB'W Address)

ADDITIONAL COVENANTS - In addtﬂon to the cavenanRs and agreements'made In the Securny Instrument
and the Rider, Borrower and ‘Lender further convenant- and agroe as follows:

A. FIXED K1THEST-RATE OPTION -
The Nota providas for tha Bonower‘s oplion to comen from an ad]ustable interest rate to a ﬂxed imerest

rate, as foliov/s:

1. Optiorx to Cur e't to Fixod Hlto B
I have a Converzlo Option which | can exerclse at any time unless | am in dafault or this Saction
A1 or Section: A3 'se/ow.‘wil: not-permit ‘me to do'so. The “Conversion Option® Is -my. option to
corwert the lnteres\ r':a K am requ%rad to pay by the Note from an adjustable rate to a ﬂxed rate.

The. converslon wiil be: y“anme on’ the first-day: of any month when a payment ls due provided
| have given the notice set fortk tolow.” The date’ on'whichthe conversion wilt be sffective Is called
the 'Corwerslon Date".

Wt want lo axercise the Conversl\. Totion, | must first meet cerain conditions. - Those:conditions
are that: (a) | must give the Note Ydizer notice that | am doing so at least 15 days before the
Conversion Date; (b) on the Conversior Date, | am not in default under the Note or tha Security
Instrument; (c) by the Conversion Date, | must pay the Note Holder a conversion fee equal to
~—two percent (2. 000 g)— of the unpald principal | am expected to owe on that Cornwversion
Date pius U.S.——two-hindred and fifty ¢@ollars—- ; {d) by the Conversion Date, ¥ an
appralsal report is required by Saction A3 belov/, the Note Holder has raceived the report and |
have paid the appralsal fee and any amount necescar’ to reduce unpakd principal; and (8) | must
sign and give the Note Holder any documants the Ncle ~older may require to effect the conversion.

2. Calculation of Fixed Rate
My new, fixed inerest rale will be equal to the Federal Homu Loar Mongage Corporation's required
net yield for 30-year, fixed rate mortgages covered by 60-day soandatory dellvery commitments In

effect as of the date 15 days before the Conversion Date, plus— —~—( SEE BELOW * )
. Al no time shall ¥)e interest rate at conversion be

above—13,875 $— per annum. If this required net yleid Is not zvaiiable, the Note Holder wil
determine my Interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisai
}f the unpald principal 1 am expected to owe on the Conversion Date will be gicat’s *han the original
principal amount of my loan; the Note Holder may require an appralsal report'on *he value of the
property described In the Security Instrument. The appraisal report must be prepared iy a qualified
appraiser chosen by the Note Holder. ) wil pay the Note Holder a reasonable fee fur (75 appralsal

report.

If the unpald principal | am expected to owe on the Conversion Date is an amount greater tha%
B80% of the appralisal report's stated value of the property securing my loan, 1 cannot exercise th@y
Conversion Option uniess | pay the Note Hoider an smount sufficiemt to reduce my unpaid?>
principal to an amount equal 1o 80% of the stated value of the property. g?)

4. Determination of New Payment Amount &
i { choosse to exercise the Conversion Option, the Note Holder will datermine the amount of thé
ionthly payment that would be sufficient to repay the unpald principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed interest rate In substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginnlng with my first monthly payment after the Conversion Date, | will pay the new amount as
my~ monlhly payment untll the final payment date,

.,,;.

*  ADD APPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:
2427 NQV B8
Add 0.375 % . - - . . o For loan balances to $ 187600.00

0.625. % . . . . . . from $ 187600.01 to $ 250000.00
.87 % . . « « - . from § 250000.01 and above.




UNOFFICIAL COPY

B. ASSUMPTION OPTION

Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Propesty or a Beneficial Interest In Borrowsr. if all or any part of tha Property
or any Interest in it is sold or transferred (or if a beneficlal Interest In Borrower Is sold or transferred and
Borrower Is not & natural person) without Lender's prior written consent, Lender may, at its option, require
Immediate payment in fuil of ail sums secured by this Security Instrument. However, this option shall nca
be exercised by Lender i exercise Is prohibited by federal law as of the date of this Security instrumert.
Lender also shalf not exerclse this option #f: (a) Borrower causes 10 be submitted to Lander Information required
by Lender to svaluate tha intended transferae as ¥ a new loan were being made to the transferee; and (b)
Lender reasonably deterrines that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement In this Security Instrument is acceplabie to Lender.

To tw _extom permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's conser, o the loan assumption. Lender may also- require the transferse to sign an assumption
agreemem that |, scceptable to Lender and that obligates the transferse to keep all the promises and
agreements made-in (e Note and In this Security Instrument. Borrower will continue to be cbilgated under
the Note and this Seiuity Instrument unless Lender releases Borrower in writing.

if Lender exerclscs Px option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shidt-provide a period of not less than 30 days from the date the notice is delivered
or maied within which Borrower must pay all sums secured by this Securlty Instrument. |f Borrower falis
1o pay these sums prior to the (xririion of this period, Lendsr may Invoke any remedies permitted by this
Sacurity instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowes accepts and agrees 10 the terms and covenants comained in this
Addendum To Adjustable Rate Loan Ricer




UNéEBoMEIvM rOERPY -

l.oan No. (011839554
Dale  JUNE 22, 1989

THIS CONDOMINIUM RIDER is incarporated into and shall be decmed 10 amend and supplement a Mortgage,
Deed of Trust or Deed (¢ Secure Debt (herein “security instrument®) dated of even date herewith, given by the
undersigned (herein “Borrower™} to secure Borrower’s Note to ST. PAUL FEDERAL BANK FOR SAVINGS (hercin
“Lender™ and covering the Property described in the security instrument and focated at:

1111 HOLLEY COURT UNIT 216, OAK PARK IL 60302
(PROPERTY ADDRESS)

The Property comprises a unit in, together withan undivided interest in the common elements of, a condominium project
known as HOLLEY COURT CONDOMINIUM
{herein *Condominiur: Project™). {Name of Condominium Project)

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the security instrument,
Borrower and Lender firthir covenant and agree as follows:

A. Assessments. Borrowe! shall promptly pay, when due, all assessmients imposed by the Owners Association or other
governing body of the Condsmidjium Project (herein “Owners Associalion™ pursuant o the provisions of the
declaration, by-laws, code of regulitians or other constituent document of the Condominium Project.

B. Hazard Insurance. So loag as the Owners Association maintains a “masler™ or “blanket™ palicy on the
Condominium Project which provide! irsurance coverage against fire, hazards included within the term “extended
coverage,” and such other hazards as Lernder may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provision in Unifarm Covenunt 2 for the monthly payment to Lender of onc-twelfth of the
premium installments for hazard insurance on (he Praperty;

{i) Borrower’ obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied; and ‘

(iii) the provisions in Uniform Covenant 5 regardinapplication of hazard insurance proceeds shall be superseded by
any provisions of the declaration, by-laws, code of regulations or other constituent document of the Condominium
Project or of applicable law 10 the extent necessary Lo aveid s-conflict between such provisions and the provisions of
Uniform Covenant 5. For any period of time during which(such hazard insurance coverage is not maintained, Lhe
immediately preceding sentence shall be deemed to have no foree/orcffect. Borrower shall give Lender prompt notice of
any lapse in such hazard insurance coverage.

1n the cvent of a distribution of hazard insurance proceeds in licu Oj restoration or repair following a loss Lo 1he
Property. whether to the unit or to common elements, any such proceeds zayable to Borrower are hercby assigned and
shall be paid to Lender far application to the sums secured by the security instument, with the excess, if any, paid (o
Borrower.

C. Lender’s Prior Consent. Borrower shall not, except alter notice to Lender auel=vith Lender’s prior written consent,
partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except forabundSnment or termination pravided
by law in the case of substantial destruction by fire or other casually or in the case ofa taking by condemnation or eminent
domain;

(ii) any material amendment to the declaration, hy-laws or code of regulations of the Zwners Associalion, or
cquivalent constituent document of the Condominium Project, including, but not limited 10, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

{iii) the effectuation of any decision by Owners Association to terminate professional managemzn?and assume self-
management of the Condominium Project.

. Remedies, If Borrower breaches Borrower's covenants and agreements hercunder, including the ccvenant to pay
when due condominivm assessments, then Lender may invoke any remedies provided under the securiiy instrument,
including, but not timited to, those provided under Unifurm Covenant 7,

IN WITNESS WHEREOF, Borrower has exccuted this Condominium Rider.

Dc-\ﬁ& L- %-‘V\QTE,.

\W L, SINGERicrrower

---Borrower

2397 MAR 84 (‘.()NDOMIN.H,TM RIDER - | to 4 Family ~ /75 .- FNMA/FHLMC UNTFORM INSTRUMENT
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LOAN RIDER"

LOAN NO. 011839554
DATE JUNE 22, 1989

THIS HlDER is ihcorporated into a certain Security Instrument dated of even date herewith given by the
undersigned- (the “Borrower") to St.-Paul Federal Bank For Savings (the "Lender") to secure a morigage
indebtedness; said Security Instrument encumbers real property commoniy described as:

1111 HOLLEY COURT UNIT 216, ORK PARK IL 60302

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that qotwi_thsta‘ndi‘rig_\ anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autnorized 16 charge a reasonable fee for the preparation and delivery of

a release deed.

2,) Borrower and Lender agree that if the Fecera! National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument, this Rider will no
fonger have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Donmmea, L. E. b e
DONNA 1, STHCER Borrower

Borrower

2384 NOV B4




