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The First Nationat Bank of Chicago

Equity Credit Line  /// —c75550 — Mortgage

- THIS MORTGAGE (“Securlty instrument”) ie g}ven on June 7 1989_.The mortgagor
is _Lawrence Morey €. : i — (“Borrower"),
This Securlty Instrument:ls given to The: Flret Natlonal Bank of Chicago, which is a national banking
assoclation, arid whose address Is One'First Natjonal Plaza, Chicago, lilinois 60670 (“Lender”), Borrower
owes Lender the maximum princlpalsum of ‘

Dollars (U.S..&___56,000.00. . ), or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equiity. Credit Line Agreement (“‘Agreement”) of even date harewith whichever is
less, This debt'is evidenced by.the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earller, due and payableé on demand after seven years from the dats of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be'made from time to time (but In no event iater than
20 years from the date hereof).not.1o exceed the above stated maximum amount outstanding at any one
time. All future:loans will have the:same priority as the original loan. This Security Instrument secures
to Lender: (a) the.repayment of the debt evidenced by the Agreement, with interest, and all ranewats,
extensions and modlfications; (b) the payment: of all other sums, with interest, advanced under para-
graph 6 15 nrotect the security:.of this Security-Instrument; and (¢} the performance of Borrower's
convenants.ar.c agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hersbir mortgage; grant and:convey to Lender the following described property located -
in Zs Coolc County, Winols:

Legal Description /- Gee Attached

Permanent Tax Number: " 07-08-300-060

89288735

which has the address of__:LﬁE.’LCanne_._( £ ‘ £fman_ E

6019”‘"1162 L1 [H
lllinois o Cod ("'Property Address");

TOGETH ER WITH all the lmprovements now or herexfler erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil ana rasrights and profits, water rights and stock and
alt fixtures'now:or hereafter a pant of the: property ‘All repi2sements and additions shall also be covered
by this Security Instrument All of the foregolng is referred to.in (nis Security Instrument as the'‘Property.”
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BORROWER COVENANTS that Borrower Is lawfully seised o7 ihe estate hereby conveyed and
has the right'to:mortgage; grant and:¢onvey the Property and that 11e Property |s unancumbered, except
for encumbrances of record.'Borrower warrants and will defend gene.a‘,v the title 1o the Property agalnst
all claims and. demands, subject to any encumbrances of record. Tiere is a prlor mortgage from
Borrower to dated_7/11 BB  and recorded as decuraent number BA307RSS .

of Chicago-

COVENANTS Borrower and: Lender covenant and agree as follows:
1. Payment of PrincipaFand Interest, Borrower shall promptly pay when due the principa’ ot and inter-

est on the debt evidended by the Agreement.

2. Application of Payments. All paymeantsreceived by Lender shall be applled to the annual fee, then to
biYled and unpald interest, then to princlpal and then to accrued and unbilled interest.

3. Charges- Liens. Borrower shall Fay all taxes assessmems, charges, fines and Impositions attribut-
able to the Property which may atta priority over this Securlty Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make’ these’ payments directly, and promptly furnish to Lender

receipts evidenclng the payments

Borrower. sball promptly d’]scharge any llen whlch has priority over this Security Instrurnent other than
the.prior mortgage: described above; unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured.by the lien: In a.manner acceptable to Lender; (b} contests in good faith the lien by, or
defends againsf.énforcement of the llen_in, legal. proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of.theProperty Is subject to a lien which may attain priority cver this
Sacurity Instrument; Lender mag give Borrower a notice ldentitying the lien. Borrower shall satisfy the
lien or take one or more of the: actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

Property Insured agalnst loss by fire, hazards included within the term “extended coverage” and.any.

other hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender regquires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewats. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal nctices. In the event of loss,
Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repalr of the Property damaged, if the restoratien or repaliris economically feasible and Lender's
security is not lessened. If the restoration or repalr is not economically feasible or Lender's security
would be lessenad, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whethar or not then due, with any excess pald to Borrower. If Borrower abandons the Property, or
does not e/ .swer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 2o pay sums secured by this Security instrument, whether or not then due. The 30-day
perled will begin wvken the notice is given.

If under paragrap® 25 the Property is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting fioni damage to the Property prlor to the acquisition shall pass to Lender to the
extent of the surns secures by this Security Instrument immedtately prior to the acquisition.

5. Preservation and Mai**anance of Property; Leaseholds. Borrower shail. not destroy, damage or.,
substantially change the Proprity, allow the Property to deteriorate or commit. waste. if this Security’
instrument is on a leasehold, 3o.rmwer shall comply with the provisions of the lease, and. if Borrowetr:

acquires fee title to the Property, #he leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.
6. Protection of Lender’s Rights in us2 Zroperty. if Borrower falls to perform the covenants and. agree-

ments contained in this Security Instruine.it, or there Is a legal proceeding that may significanily. affect.

Lender's rights in the Property {such as & proraeding in bankruptcy, probate, for condemnation.or to.

enforce laws or regulatlons), then Lender mav -z and pay for whatever is necessary to protect the valtie:
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums.
secured by a lien which has priority over this Security 'nstrurment, appearing In court, paying reasonabie:

attorney's fees and entering on the Property to makaregairs. Although Lender may take action under this
paragrapn, Lender does not have to do so.

Any amounts disbursed by Lender under this parag:azn-shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lerder agree to other terms of payment, these:
amounts shall bear interest from the date of disbursement a*'the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries vpon and Inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
-

nection with any condemnation or other taking of any part of the Property.<iicr conveyance In lieu of
condemnation, are hereby assigned and shall be pald to L.ender.

in the event of a total taking of the Property, the proceeds shall be appiied to tise st#ms secured by this
Sacurity Instrument, whether or not then due, with any excess paid to Barrower. In ‘ne event of a partial
taking of the Property, uniess Borrower and Lender otherwlse agree In writing, the sums tecured by this.

Security Instrument shall be reduced by the amount of the proceeds muiltiplled by the foile wing fraction:
(a} the total amount of the sums secured immediately before the taking, divided by (b) t*e-fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrowar.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days.
after the date the notlce Is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment.or.
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's suceessors in interest. Lender shall not he required to commence proceedings against any suc-,
cessor In interest or refuse to extend time for payment or olherwlse modify ameortization of the sums
secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrow-
er's successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and
agreements of this Securlity Instrument shali bind and benefit the successors and assigns of Lender and.
Borrower, subject 1o the provisions of paragraph 16. Borrower's covenants and agreements-shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Iinterest.in.
the Property under the terms of this Security Instrument; (b} /s not personally obligated to pay the sums
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Mortgage

secured by this Securlty Instrument; and (c) agrees that Lender and any aother Borrower may agree to
extend, modlfy, forbearor:make ‘any accommodatlons ‘with regard to the terms of this Security Instru-
ment or the Agreement’ without that-Borrower's consent.

11. Loan charges. if! the loan secured by this 'Security Instrument is subject to a law which sets max-
imum Ioan charges, and that' ldaw is ﬂnally interprsted so that the interest or other loan charges collected
or to be collected’ n connection with the loan exceed the permitted limits, then: {a) any such loan charge
shall be reduced by'the amount’ nécessary to reduce the charge to the permitted limit; and {b) any sums
aiready coltected from.Borrower which, exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without ‘any prepayment ¢harge under the' Agreement.

12, Leglslation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the' Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may-require imimediate payment in full of all sums secured by this Security
Instrument 2nd may Invoke any remedies pérmitted by paragraph 19. If Lender exercises this option,
Lender sh.it take the steps specifled.in the second paragraph of paragraph 16.

13. Notices Any notice to Borrower provided for in this Security instrument shal! be given by delivering
It or by malling 1t by first class mall unless applicable law requires use of another method. The notice
shall be directec = ihe Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lendurzhall be given by first class mail to Lender's address stated herein or any other
address Lender dasigrates by notice to Borrower. Any notice provided for in this Security Instrument
shali be deemed to havs b'zen given to Borrower or Lender when given as provided In this paragraph.

14, Governing Law; Seve=4ility. This Secur!ty instru ment shall be governed by federal law and the law
of lliinols. In the event that any rrovision or clause of this Security Instrument or the Agreemant confllcts
with applicable law, such cor/flir.t. shall not affect other provisions of this Securlty Instrument or the
Agreement which can be glven efiect without the conflicting provision. To this end the provisions of this
Security Instrument and-the: Agreerrem are declared to be severable.

15. Borrower_’s Copy. Each Borrower shiall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Benefivi= Laterest in Borrower; Due on Sale. If all or any pan of the
Property or any interest |n it.is sold or ‘transferred (or i¥ a-beneficial interest In Borrower Is soid or trans-
ferred and Borrower Is-not.a natural person). wiinout Lender's prior writlen consent, Lender may, at
its option, require immediate payment in fu! of all sums secured by this Security Instrument However,
this optian shall not be exaercised by Lénder (f exercise 's prohlblted by federal law as of the date of this
Security Instrurnent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nrii~c Is delivered or mailed within which Bor-
rower must pay-all sums secured by this Security Instrument. if 3orrower falls to pay these sums priarto
the expiration of this period, Lender may invoke any remecics perfniﬁed by this Security Instrument
without further notice .or demand on Borrower.

17. Borrower's Right to-Reinstate. If Borrower meets cerlain conditinns, Borrower shall have the right
1o have énforcement of this Security Insttument discontinued at any tire crior to the entry of a judgment
enforcing this Seaciirity Instriment, Those conditions are that Borrower: (7, p~.ys Lender all sums which
then would ba due under this Securlty [nstrument and the Agreemant had r« accelsration occurred; (b)
cures any default of any other covenants or agreemems {c) pays all expenses Ircurred in enforcing this

Lender may reasonably require 1o assure 1hat the lien of this Security Instrument, Lznder's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrumer.t <hall continue
unchanged; and (&) not‘use this. _provision more frequently than once every tlve .yaars. Upon
reinstatement by Borro éi',” this: Securlty Instriiment and the obligations secured heraby shall remain
fully etfective as If no ‘acceleration had occurred. However, this right to reinstate shall not'apply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be In default of any provision of any prior martgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a) -
Borrower’'s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good falth belie! that the prospect of payment or performance |s Impaired. The notlce shal specity: (a) the
defautit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result In acceleratlon of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at iis option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings- pursulng the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the axpiration of any period of redemption following judicial sale, Lender {in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage:
the Property and to collect the rents of the Property including those past due. Any rents. collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then 10 the sums secured by this Security instrument.

21. Release. Upon payment ot all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower,

22, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

23, Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shali be
incorporated into and shafl amend and supplement the covenants and agreements of this Security
instrument as if the rider{s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this

Security JAistriment and r(s) executed by Borrower and recorded with it.
g Ca

Lawrence Morey 7/ — Borrower

§ Crmimins Shedln.  CHanmacka YNV

Charmaine Hahn, his wife NKA Charmaine Morey 0 — Borrower

(< oace Below This Line For Acknowlsgmant}

Thie Document Prepared By: Veronica Rhodes
L'guity Credit Center
I'ires-National Bank of Chicago
VO e 1y, Tereeead?  Suite JUB2
E"““"‘m' >y Chicago; I1 60670
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STATE OF ILLINOIS, 44’4— Cowriily sst

i, Vézﬁon e & . %Dc\(}a a Nogag Pugljc in apd Ma&? count¥ anﬂostate, do
hereby certlfy that . Lawrence Morey &5 Charmaine , his tnfe e NMorey J
personally known to me to be the same person(s) whose name(s) (. are ____ subscribed to the
toregoing instrument, appeared before me this day in person, and ackiicwiedged that they |

signed and delivered the sald instrument as ___their __ free and voluwary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this ____/.Ql__ day of /Oce,c_ 19 _F7

My Commisslon expires:
AAAAAAAA#{&L&.AAJA‘/ET-L:-. - V *
“OFFICIAL SEAL E MMNO?EN PUBliC =

Vercnica G. Rhades

Notary Pushic, S..i o Claols 2
My Commission Expires Slei’.’t:vvk
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