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"MORTGAGE 845841626
~ THIS MORTGAGE (*‘Sécurily Insirument") Is. given on | 20TH
19 ggThe morliagor is  WAYNE C. KURAS, BACHELOR

(“Borrower"} Thss Sn.u 1ty Instrumem is g:ven to -
- UNITED. SAVINu.“ L‘F AMERICA S o e
which is organized and cx! =‘.r', under the; laws of . . THE STATE OF ILLINOIS » and whose address Is
4730 WEST. 79‘1‘}1 “"'.t’ZE}T, CHICAGD, ILI.INOIS 60652 '

Qe

Borrower owes Lender the p n'c;psr s-'rn o
"FIFTY THOUSAND "AND NO/lf“"

(“Lendér").

. Dollarr (U S. S 50 000 00 .. ). This debt is evidenced by Borrower's note
dated the same datc as this Secumy Instrume al ¢ Note"). ‘which provides for monthly payments, with the full debt if not
paid earher. due and payable: on, JULY:1 2019 This Security Instrument
secures to Lender. (a) the repaym' nt of lhe debt evil ider.cad by the Notc, with interest, and all renewals, extensions and mod|f' ica-
tlons, (b) the payment of all ol m;, wsth mlerr st Ld anced under paragraph 7 lo protect the secunly uf this Secur:ty

For this purpoac, Borrower does hcrcbv mortgnge, .;ran' “snd convey to Lender the following described properly
located in COOK County, Hlinois:

LOT 14 IN BLOCK 73 IN FREDERICK H. BARTLz7T'S THIRD ADDITION TO GARFIELD
RIDGE BEING A SUBPIVISION OF ALL THAT PART CF THE EAST 1/2 OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 13, ~LYING: NORTH AND W723T OF THE RIGHT OF WAY OF
THE INDIANA HARBOR. BELT. RAILROAD (EXCEPT THE WF3T 1/2 OF THE WEST 1/2 OF
THE NORTHEAST 1/4.0F. SAID: SECTION 17, TOWNSHIP-iLd NORTH, RANGE 13) AND ALSO
THAT PART OF THE. NORTH 3/4 OF THE EAST 1/4 OF TH!! NURTHEAST 1/4 OF SAlD
SECTION.17,. TOWNSHIP. 38. NORTH,. RANGE ‘13, LYING EAST QP SAID RIGHT OF WAY OF
THE INDIANA HARBOR BELT RAILROAD IN COOK COUNTY, ILLI1NGI3.

P.I.N. 19-17-223-024

DEPT—v.

"’89‘2858’79 . THI111 TRAN 2083 96/20/89 15:13:00

$14 .60

#5248 # ' 4B 58TF

COO¥, COWNTY  RECORDER

which has the address of 5732 SOUTH CENTRAL AVENUE ‘ . CHICAGO
, [Street] {City]

tllinois 60638 - : : (“‘Property Address’);
[Zip Code]

TOGETHER WITH all the 1mprovcmems now or hereal‘(er crected on the property, and all casemcms, rights, ap-
purtenances, rents, royalucs. mmeral ..° 'and gas nghts and prol'ts, water rights and stock and all fixtures now or hereafter
a part of the property. Al rep]acements and additions’ shall also be covered by this Security Instrument. All of the foregoing
is referred to in this’ Secumy lnstrumcm ‘as the‘ “Property

BORROWER COVENANTS that Borrower is lawl‘ul!y sejsed of the estate hereby conveyed and has the right to mort-

gage, grant and convey the Property and that the Propcrty is unencumbered, except for encumbrances of record. Borrower
warrants and will del’ersd gencrally the tit]e to the Pruperly against afl claims and dcmands. subject to.any encumbrances

of record.

THIS SECURITY lNSTRUl‘V!ENT combmes um!'orm covenants i‘or national use and non-umform covenants with limited
variations by Junsd:cuon to constitute a umf‘orm sccunty instrument covering real property.

ILLlNOlS—SInglo l“amllv-FNMAIFHLMC UNIFORM INSTRUMENT Form 3014 12/83
QI 6L} eson VYMP MORTOAGE FORMS » {313)283-8100 » (8001521-7281
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1. Payment of l’rillelpal and Inlerest, Prepoyrnent and Late Charges. Borrower shall prompity pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insorance, Subject to appllcab]e law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc dug under the N’ote. untll the Note is pa:d in full, a sum (*'Funds'’} equal 10 one-
twell'th of: (a) yearlv taxes and assessmem “w "c‘h may attaln priority over this Secunty Instrument; (b} yearly leasehold
payments or ground'rents on e ‘Propérly, if any. (c) yearly hazard insurance premiums; and {d) yearly morigage insurance
prcmlums, if any These: 1tems c_catled "escrow items.” Lender may estimalte the Funds due on the basis of current data
and reasonable esumates of t‘uture escrow. items.

The Funds "shall. be held'in,; troi\ the deposnts or accounts of which are insured or guaranteed by a federzl or
state agency (tncludmg Lender if Lendt is such an mstltutton) Lender shall apply the Funds 1o pay the escrow items, Lender
may not charge for holdmg and: applymg the Funds, analyzmg the account or verifying the escrow items, unless Lender
pays Borrower rnterest on the Funds and appheable law permits Lender to make such a charge. Borrower and Lender may
agree in writing, thar mterest ‘shall be paid on the Funds. Uriless an agreement is made or applicable iaw requires interest
to be paid, Lender sha!l_ not be reql.ured.to pay Borrower any :nterest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, N, : T g.of he F i ds sho mg credits and debits to the Funds and the purpose for
which’ each deblt to ‘the’ l-unds was ‘m pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender. together wrth the future monthly payments of Funds payable pnor to the
due dates of the eLTTOW, rtems. shall exceed the arnount rcqutred to pay the escrow items when due, the excess shall be, at
Borrower’s optisn, e ther prornptly repeud to, Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held b* 'r_ender is not suffic:ent to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary Lo m&ke ur/ the: deficreney in one’or more payments as required by Lender.

Upon payment in r'.u of all surs secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds held by, Lender. rupdcr paragraph 19 the Prop old .or acquired by Lender, Lender shall apply, no later- -than
1mmed1ately prior to the sat‘ of ‘\e Property orits acqu:smo by Lender, any Funds held by Lender at the time of applica-
tion as a credit agamst the sums ‘sectired by ‘this" Secunty Instrument.

3. Application of Payments, n'.ss apphcable law prov:des otherwise, all payments received by Lender under paragraphs
1 and 2 shall be apptied: first,.to 1ate chrrges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under’ paragrabh 2: fcurth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pf y.all. mxes, assessments, charges, fines and impositions attributable to the Proper-
ty wh:ch may. atta‘rn prlorrt' ver,t thls Securlr s In- trument, and least.hold payments or ground rents, if any, Borrower shall
pay these obltgatlons in the. manner prowdea in, Mragraph 2 or if not pa:d in that. manner, Borrower shall pay them on
time d:rectly to the perso owed pay ent. Bonov ar sha]l promptly l'urmsh to Lender all notices of amounts to- be paid
under th:s paragraph If Borrower makee these payme i :}vectly. Barrower shalt promptly furnish to Lender receipts. e\ndencmg
the payments

Borrower shall promptly dtscharge any Ilen whreh has p* ‘li.}' over this Secunty lnstrumem unless Borrower: (a) agrees
in writing to the payment of the obhgat:on secured by the l en in manner, aceeptable to Lender, (b) contests in good faith
the licn by, or defénds agarnst enforcement ol‘ the hen in, legai'proveedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or fort‘ i ure of. any part of the Prope'rv or {c) secures from the holder of the lien an agreement
satrsfactory Lo Lender subordtnau g the lten to, this Secunty lnstrum',n' If Lender determmes that any part of the Property

msurance. This i tnsurance shall be matntamed in the amounts and for the perica: tha' r.ender requires. Thei lnsurance carrier
prov:dmg the msurance shall be chosen by Borrower sub_;ect to Lender s approval whizh shall not be unreasonably withheld.

All insurance polreles and renewals shali be acceptable to "Lender and shall include < standard mortgage clause. Lender
shall have the r:ght to hold the polictes and renewals, If Lender requires, Borrower shail pi~mptly give to Lender all receipts
of pald premlums a cI" ref wal nouce n the event of loss, Borrower shall give prompt noticz.to the insurance carrier and
Lender. Lender may ‘make proof of loss lf not: made promptly by Borrower.

Unless Lender and Borrower otherw'se agree rn wr:tfng, insurance proceeds shall be applied to restoration or repair
of the Property d&maged i the restoratxo or repalr is economrcal!y Feasible and Lender's secusity ‘s not lessened. If the
restorauon or repatr I.S not, ] ly ble or Lender’s security would be lessened, the insursice p"oeeeds shall be
applled to the sums set.ured by thls Se nty lnstrument whether or not then due, with any excess paidwo @rrrower. If Bor-
rower abandons the Property. or ‘does; not 'answer wnthm 30 days a notice from Lender that the insurance carner has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rejtcre the Prop-
erty or to _pay sums ‘secured’ by th:s Securlty Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Uniess Lender and Borrower otherwrse agree in wrltmg, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments rel‘erred te in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
l'rom damage to, the Property prior to the’ ‘acquisition shall pass to Lender to the extent of the sums secured by this Security
lnstrument 1rnrne ately ricr to the acqulsmon. .

6. Pmerg'ad_on and”%lalntenanee of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow.: AhE Property to deteriorate or. comrmt waste, If this Security Instrument is on a leasehold, Borrower
shall’ comply with the provisions of the lease, anc! if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to-the merger in writing.

7. Protection of Lender’s Rights in the Property, Mortgage Insurance, If Borrower fails to perform the covenants and
agreements contained i in this Security Instrument or there is a legal proceeding that may significantly affect Lender’s rights
in the Propel ty (such as & proceedmg in bankruptcy. probate. for condemnation or to enforce laws or regulations), then
Lender may do and’ 'pay. for whatever is necessary to protect ‘the value of the Property and Lender’s rights in the Property.
Lender's actions may 1nclude paymg any sums secured bva llen whxch has priority over this Security Instrument, appearing
in court, paying rensonable attorneys fees and entermg on the Property to make repairs. Although Lender may take action
under this pt"ragraph 7, Lender does not have o do'so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instr ument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement af the Note rate and:shall be payable, with interest, upon notice lrom Lender to Borrower requesting

payment.

6L858268
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UNOFFICIAL CO

Eg;condmns:on PRIVILEGE

ADJUSTABLERATE RIDER

(1 Year Index—Inicrest Cap) B45841626
8900882

TH]S ADJUSTABLE RATE RIDER 1s made (hlS _Z.OIH__ day of __JUNE , 19 BB , and .

(the “Security’ Instrumen!") of the same date gwcn by the undersigned (the “Borrower™) to secure Borrower's
Adjuslablc Rate Notc (the “thc") to UNITED SAVINGS OF AMERICA

; (Ihe “Lenaer" of the same dale and covering the property

descnbcd nn thc Securny lnstrument and Iocalcd aty’
5732 SOUTH CENTRAL AVENUE, CHICAGO,._ILLI‘NOIS 60638

[Propesty Addrmi

'

THE NGTE CONTAINS PROV!SIONS ALLOWING TOR CHANCES IN
TII!'. INTEREST RATE AND THE, MONTIIL‘( PAYMENT.

Annmom: Cov: N/‘ n‘< !n addmon to the covenants and agr-emcnts made in the Security Instrumcnl Borrower
and Lcndcr ruriher covcnanl ..nn ﬂgree as follows

A. INTEREST RATE AND 10NTHLY PAYMENT CHANGES

The No(c prov:des l‘or an mmal mtcrcst ratc of “TEN & SEVEN"EIGHTHS percent
The Note prowdes for changes in The interest ‘ate and the ‘monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMLM F.CHANGES

(_10.875 4

(A) Clmngc Dulcs o S R | L

. Thc mlcrcsr. rnt: l wnll pay may changc on thc f’rst d. Y. rf‘ mrv , 19 84 ,and on
that day cvcry “12th ‘manth thercaf(cr Each date on which my iltesest rate could change is called a “Change Dale"

(B) The Index.

Beginning with the - ﬁrst Changc Datc. my interest rate will be based on an Index. The “Index” is the
PRKLY.
average yield on United States Treasury securities adjusted-to a constant mafuir; ol | year, as made available by the
Federal Reserve. Board. The.most recent. Index. figure vailable as of the date 45 doys Sei e euch Changc Dnlc is callcd
the “Current Index!’

. I the Index.ls no longer available, the Notc Holder wili choose a new index whicivis bezed upon comparable
mformauon “The Note ‘Holder will give me notice of this choice. .

(C) Calewiation of Changes’

Belore each Change Dale, the Note Holder will calculaie my new interest rate by adding THO & THREE-
FOURTHS percentage points- (_2+ 79 __ %) 16 the Current Index. The Note Holder will thc.. roundithe
result of this addition Lo the nenrest one-eighth of one percentage point (0.125%). This rounded amount will bc my.
new interest rate until the next Changc Date. The interest rate will not be changed by maore. than 2. PL‘Lcnldgchbéi_ .
on aty Change Dare. The Note Holder may not adjust upward or downward the interest rate by more than
percentage points over the life of the loan. The Note Holder will adjust the new interest rate so that the Lhﬂllgc will nat
be more than the limit.

The Note Holder will then determine. the amount of the monthly paymcm that would be sulficient to repay the
unpaid principal that fam cxpecl:d to owe at the Change Date in full on the maturity date at my new interes( rale in
substantiaily equal payments

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthy
paymeni begmmng, on the first monthly payment date after the Change Date until the amount of imy monthly payment
changes again.

&)

62838268
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() Natice of Cliauges

The Note Hulder will deliver or mail to me 8 notice of any changes in my inlesest rate and the amount of my
monthily pavinent before the effective dute of any change. The notice will include inlormation required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Covenant 17 of the Security Instrument.is amended to read as foilows:

Transfer of (he Property or @ Beneficial Inlerest in Borrower. [f all or any part of the Property or any interest
in it is sofd or translerred (or il a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior wrillen consenl, Lender may, at’its oplion, require immediate payment in full ef all
sutns secured by this Securily Instrument, However; Lhis oplion shall not be exercised by Lender if exercise is prolnbncd'
by lederal law as o7 the date of this Securily Instrument, Lender also shall not exercise this option il: (a) Borrower
causcs to be submit‘ed lo Lender information required by Lender to evatluate the intended transleree as if 2 new loan
were being made 1o the drunslerce; and (b) Lender reasonably determines that Lender's security will not be _|‘mpa1.rcd_f
by the Toan assumption gnd that the risk of a breach of any covenant or agreement in this Security {nsirument is
aceeptable lo Lender,

To the exient permilied by arplicable law, Lender may charge a reasonable [ee as a condition 1o Lender’s
consent 1o the Joun assumplion. Lundes may also require the transferee 1o sign an assunption. agreement: that is
accepiable to Lender and that obligates the traisleree Lo keep all lhe .praimises and agreements made in the Note and | I

this Security Instrument. Borrower will cox e to be oblrgnaed ander the Note and this Securily Inslrument uulcSSj
Lender releases Borrower in wriling,

Il Lender exercises the option to require immnicdiate payment in full, Lender shall give Borrower notice of
acceleration. The nutice shall provide a period of not lesr'than 30 days Irom the date the notice is delivered or mailed”
within which Borrower must pay all sums secured by this-Szcurity Instrument. If Borrower fails Lo pay. lhcsc sums
prior to the expiration of this period, Lender may invoke any-reviedies permitted by (his Security Lustrument withoul
furiher notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees Lo the lermisand covenants contained in this Adjustable
Rate Rider,

__a{ﬁh.gﬁ%br_— {Seal) {Seal)
WAY . KURAS, BACHELOR -Borrawer -Borrower

{Seal) (Seal).

‘Borrowar -Berrower

UNITED SAVINGS OF AMERICA
2000 YORE ROAD
OAKBROOK, ILLINOIS 60522




