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To Have snd to Hold the above-dascribod premises, with the
appurienances and fixtures, unto the said Mongages, its successors
and assigns, foravor, Tor the purposes and uses herein set forth, froe
from all rights and bonelits under and by virtue of tho Homeastoad
Exenmption Laws of (he State of Ifinois, which said tights and benefits to
said Mortgagor doas hereby exprassly relaate and waive.

And Sald Morigagor covenants and agreas:

To keap said premises In good repair, ant nol to do, or petmit 1o be
done, upon said promises, anything that may impair the value thereol,
or of the security inlonded to be eflected by virtue of this instrument;
not 1o suifer any fien ¢f mochanics man or material men to attach to
said premises; 1o pay lo the Morigagee, as herainalter providad, until
said noto is fully paid, (1} a sum sufficient to pay sl taxes and
assessments on said premisos, or any tax or assessment that may bo
levied by authority of th7 Sttg of Ninols, or of the county, town, village,
or city in which the said tantd iz situate, upon tha Morigagor on account
of the ownership thereof; (2) 4 siym sufflicient to keep all buildings that
may at any fime ba on sald pierasas, during the continvance of said
indobledness, insured for the bencitGi the Morigagoo in such lomms of
insuranco, and in such amounts, as neay L5 requirad by the Mortgages.

In case of thé refusal of heglact of *he Wortgagor to make such
payments, or {0 salisfy any prior len or incumbrrnce other than that for
tax0s Of assessmants on said premises, or to keb” said pramisas in
goed repair, the Mortgages may pay such taxes, astssenants, and
insueence pramiums, when dup, and may make such ropeist 10 the
ptopt-ty heroin morigaged as in its discrotion it may deam nesssary
for the proper preservation tharaof, and any moneys so pale or
expendod shall bocome so much addilional indebtodnoss, secured y
this mortgage. o be paid out of proceeds of the sale of the mongaged
premisas, if not otharwise paid by the Morigagor.

It is expressly provided, however {all other provisions of this
morigage to tha contrary notwithstanding), that the Morigagee shall not
b required nor shall it have the righl 1o pay. dischasge, or remove any
lax, assessment, or lax lien upon or against the premises describoed
herain or any part thereof or the improvement situated thereon, so fong
as the Morigagor shall, in good faith, contes! the same cr the validity
thereof by approprinte legal proceedings brought in a court of
competant jurisdiction, which shall operale 1o pravent the collaction of
the tax, assessmeont, ot lien so conlesied and the sale of forfeiture of
the said promises or any part thareof to satisfy the same.

And the said Mortgagdr further covenants and agrees as lollows:

That privilege is reserved to pay the debl, in whole or in part, on any
installment due dato.

That, together with, and in addition lo, the monthly payments of
principal and interest payable under the lerms of the note secured
hareby, tho Morigagor will pay o the Mengagee, on the first day of
@ach month until the said note is fully paid, the foliowing sums:

{a) A sum equal to the ground rents, it any, next due, plus the
premiums that will rext become due and payable on policies of fire and
other hazard insurance covering the morigaged property, plus laxes
and assassments next due on the morigaged preperty (all as estimated
by the Morigagea) less all sums already paid therefor divided by the
numbar of months to elapse before one month prior 1o the date when
such ground rents, premiums, taxes and assessmenis will become
delinquep!, such sums to be hald by Moripage in trutt o pay said
ground rents, premiums, taxas and special assessments; and
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(b) All payments mentionad in the preced:ing subsection of this
paragraph and all pagments to be made under the nota secured hereby
shall be added together and the aggregate amount thereof shall be paid
by tha Merigagar each month in a single payment 1o &2 applied by the
Mortgageo 1o the Ioitowing items in tho order set forth:

(f) ground rents, if any, faxes, spocial assessmonts, lra. and other
hazard insurance premiums,

(i) intorest on the noto secured hereby,

{itt} amartization of the principal of the said note; and

{Iv) late charges.

Any deficiency in the amount of any such aggregate monthly payment
shall, unless made good by the Morigager prior lo the due date of the
naxt such payment, constitule an event of default under this morigags.
The Morigageo may collect a “late charge” not 1o exceed lour cenls
{4¢) for each dollar {$1) for each payment more than litteon {15) days
in amears, 1o cover the extra expensa involved in handling delinquent

paymenis.

It the 1otal of the payments made by tha Mortgagor under subsec-
tion {a) o! the proceding paragraph shall exceed the amount of the
paymants aclually made by the torigagee for ground rents, faxes, ang
assessmEnls, of insurance premiums, as the case may be, such

axcess, if tha loan is current, at the option of the Morigagor, shal! be

cradifod on subgequent payments to be made by the Motigagor, of
tefundoed 1o the Morigager. M, howaver, the monthly payments made
by tho Mortgagor under subsection (a) of the praceding patagraph shali
nol ba suflicient (o pay ground ronis, laxes, and Assessments, Of
insurance pramiums, as tho case may be, when the same shall
bocome due and paynble, then Ihe Mortgagor shall pay to the
Mongagoo any amount nacessaty 1o make up thoe deliciency, ofv of
belore the date when payment of such ground rents, taxes, nssess-
ments, or insurance premiums shall be due. !t at any time the
Worigagor shall tender 1o the Morigageo, in accordance with the
povisinns of the note secured hereby, ‘ull paymoent of the entire
indotieunnss represented thereby, the Morigagee shall, in computing
the amrcoeni of such indebledness, credit to the accounl of the
Mortgagor an” vaiance temaining in the funds sccumuiated under the
provisions ¢! subsacdon {a) of the praceding paragraph If there shall
be a delault under any ol the provisions of this morfgage resulling in a
public sale of the prmmisas coveted hereby, of il tho Mongagea
acquires the property Giiervise after default, the Morgagee shall
apply, at the time of the comm.ai.cement of such proceedings or at the
time the propery is ctherwise acgirivd the balance then remaining in
the funds accumulated under suosector. (a} of the preceding paote.
graph as a credi against the amount of pri*cipal then remaining unpaid
undef said nole,

And as Additional Securlty for the payment ol the indebtedness
aforesaid the Morigagoer does hereby assign to the Morgages all the
tants, issuns, and profils now due or which may hereafier bocome due
for tho use of the pramises hereinabove described.

That He Will Keep the improvements now esisting of hernafter
erected on the mortgaged property, insured as may be requ ted
tima to time by the Morlgagee auainst loss by fite and ofher hazara,
casualties and contingencies i~ -+ <h amounts and for such penods as
may ba requiregd by the Moriga: ~ ~nd will poy ptomplly. wher dus
any premiums on such insuranco provision for payment of wnich has
not been made haercinbefore  All insurance shall be camcd n
companies approved by tha Morigages and the politius and rerewals
thereof shall be held by the Mortgagea and have attached thereto loss
payable cieuses in favor of and in form acceptable to the Mongagey
In avent of loss Mortgagor will pive immadiale notice by mail to the
Mortgagee, who may make proof of loss if nol madk
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ess the hapd and seal of the Morigagor, the day and year first wri

Ll K. 46._. - /%%;sm] /L (Sesl]
/ "ELLENA D. AIKENS-PHILLIPS M. STANSBURY
(Seal] [Seal)
&
D
Siate of Minois 8
os
County of O¥ 7.2
I Tloma< T CNAPS . a notary public, in and for the county and State -

aloresaid, Do Hereby Cedify That E4C e A D Alrens -ONiec Pl YR2osH /M.

STRA s pu LY
Jﬂd/ _Dis-eett®®, peisonally known 10 me to be the same
person whoso name 7 W&l/ subscribad 10 the fotegoing instrumant, appaared before mo 1his day in
person and acknowledged that 7 ZAs Y e'aned, sealed, and delivered the said instrument as 7 A& (4
free and voluntary act for the uses and purposes therein se! 1rth, including the release and waiver of the night of homestead.
Given under my hand and Notarial Seal this  8TH day - JINE D.19 89
. L ~3
“~ QFFICIAL SEAL C/ Notary Public
THOMAS J. CHAPS ¢
NOTARY PUBLIC. STATE og L‘,E‘S,?g‘@
Dot No, MY COMMISSION EXPIRE Filed for Record in the Recorder's OffiCa o
County, ilinois, on the Aay of AD. 19 ‘I
at o'clock m., &nd duly racorded in Book of pags
PREPARED BY RETURN TO:
WESTAMERICA MORTGAGE COMPANY
17 WEST 635 BUTTERFIELD ROAD, SUITE 140
OAKBROOK TE E, IL 60181

MRAO4TIOM 887 Paga 4 of 4

HUD-02116W.1




UNOFFICIAL COP¥w=m.

.(.';' 26/92/8 §3IdX3 NOISSIWWED AW
7o) SIONITT! 40 3LYLS ‘18Rd AUVLON
an SgVHI T SYW
C\I W3S AYIDIAED .
|
cci? 10 83u9s8.d 3yl Ul
] PaiaAlap pue pajeas ‘paubis
lieag]
(lesg]
/ RMQESNYLS "W NSOY TP0-111~L1-07 § QI X¥3
[leeg] ri- 7 ez Fo7 e 9£909 SIONITII ‘ODWOIHD
i rray il Y ‘ (RYATINOE STWOO'T HINOS 9595 'Y

. CALTTIHA-SNANIV *Q WNETTE,
heas%a ,.....7 ~7 V/——-—W
N & N

41} 129K pue Aep ay) (s)jees pue (s)spuey ¥AH Jos SYH

1<
_ aL® 4 514
. SNH HdH A9 NIZg3H QINICL LON NVWOM CB;HHW Y/ XUNESNYLS W YS0d
ANVESNH ¥HH X8 NIZHIH TENTOL LON NYWoM-JHTIgdWW ¥ Y S3aTTTIHd-SNANIV ‘0 YNA'TIE

'JOIHIHM SSINLIM NI
*IBUOISSILIIOY). HLj) 1O SIuaWsINDB) 8} YyIm SIUBPIOIJE
Ul paao.dde ueaq jou SBY P8I 8SOUM Jjaseyoind e o) 'peinaexa s jsan jo poapsalieBuow ay) yom uo alep

oy} sole Syluow '"‘Et_‘“‘ tEY) J3)e] 10U PaINoaxa ajes jo Joruod B ¢) jutnsind roluesbuobebuow auyl Aq

(Me] JO UONEIAdO 10 JUBDSAP 'BSIASP AQ UBY) JBLI0) POLIBISURI) BSIMIDYI0 10 (e St Auadoud auy 1o wed 10 e
1 ajqeded pue anp AlsieipsLuw aq o} smuj jo poapsebeBlow syl AQ paindas swns T ee0ap ‘aaubisap siy Jo
JeuoIsSIUWo? BuisnoH 1eiapad ayl jo [eacsdde soud By) Uit '|JBYS Bjou By} 10 J3PIOK 10 aabebuow 8y}
:SMO|O} SE ‘9JON 8] 0 18P[OH Jo sabefuop sk o) pasajalLeeaiay

NOILYY0qH0D OOWdOT00 ¥ * ANWd H Uk YOI A
eheon affgf MO 3y - od WOO BOYDLEUN YOTHIWYLSEM
; ) * B . ] 1
9:‘29.9; “9/28/9% croz Num# ::fezi pue "J01uei0/106eBL0W SE 0} POJIBjOJ 10)BOI3Y
To&-ldid
CQNYBSNH HAIH X8 NINYHH GANIOL LON NUYWOM C!EIHHVN ¥ ¢ ZUNHSNVLS ‘W YSOd
(NVESOH MM A9 NIFH3H ENTOC LON NUWOM QEI¥HWW ¥ ° SdINTIHA-SNEMIY ‘0 VNITI3

uaaMIaq pue AQ 81BP UAAS O JSni Jo paagq,abebuoy

By SpUBWE ' 68 61 ANO jokep 18 S} poiep JopIt Syt

1$nyL 40 0330/39VOLHOW
JHL OL H3AIH NOILJWNSSY YHA

(5600) 0SZFS0004 NYOT ‘
G602 / BYL-ZLSSEIS:TET #ISVO YHA




UNOFFICIAL COPY

uw?

¢ ™
—
- 2




