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MORTGAGE 6943353

THIS MORTGAGE (“Secunty lnslrument“) isgivehon JUNE 16 , R
NIXON,’ HUSBAND AND WIFE

19 8% The moltgagoris’ SANFORD F. NIXON AND CATHERINE A.

(“Bcrrower ) This Lec: Tty Instrumcnt is gwen 10 ALLIED REALTY FINANCIAL 8 E i 0

CORP., ITS SI’C C‘ESSORS AND/OR ASS IGNS.. .
which is organized and existing; under. 1he laws of THE: STA':L‘E OF ILL INOIS , and whose address is

9857 SOUTH" “ROBERY:3:-ROAD" - : :

PALOS HILLS, ILLINOIS® 60465 : ' (“Lender™).

Borrower owes Lender the] pnncn' sisumof " :
FIFTY SIX THOUSAND "ET .:L"l' HUNDRED AND NO/l 00

Doilms (U S ... .80 0.0 0 ). This debt is evidenced by Borrower” s note

dated the same date as, this Seéurlly Instrum mnt ¢ ‘ch ) wh;ch provides for monlhly payments, with the full dcbl. it not

paid earlier, due and. payableon. JULY ),)201 This Security Instrument
> .denced by the Note, with interest, and all. rcnewdls. extensions and

secures to Lender: (a). the, repayment. of the. deu.' =

mod:ﬁcauons, ‘(b the .paym {.all _ i 1, advanced under paragraph 7 1o protect.the security of this

Secumy Instrumc d;(c) the performance of ,Borr( wers cdvenants and agreements under this Security lnstrumem and
'ant and convey to Lender the following described property

located i in COOK County, Illinois:
UNIT NUMBER 1-—- 8420 IN CHERRY' HILL FAFMS CONDOMINIUMS AS DELINEATED

ON A SURVEY’ OF THE FOLLOWING DESCRIBF.O REAL ESTATE: CERTAIN LOTS IN
WESTBERRY  VILLAGE, BEING A SUBDIVISION Cr) PART OF THE EAST HALF OF THE
NORTHWEST.. QUARTER AND RANGE 12, EAST. OF/T4E THIRD PRINCIPAL MERIDIAN,
IN COOK.-:COUNTY, . ILLINOIS WHICH SURVEY I5 /ATTACHED AS EXHIBIT "A" TO
THE DECLARATION :0F,;. CONDOMINIUM RECORDED AS DZCUMENT NUMBER 26160766
AS AMENDED: TOGETHER WITH ITS UNDIVIDED PERCINT *NTEREST IN THE"

COMMON ELEMBNTS. -

—

P.I;'#27;2341o7£07giiodfﬂ“'

TINLEY PARK

8420 WEST 162ND PLACE UNIT 1l
[City]~

ESIree!]

60477 o NG Propcrty Address %
f2ie Code] ‘

which has the add ress of
llinois

‘ TDGETI[ER WITII all’the lmpro\emems'no\v or herenl'ter erected on thé property, and all’ ensemcms,'nghtq.
'lppurtenances. rents,. rnyalu neral, oil’an gas. rlghtslund ‘profits, water rights and stock’ and all fixtures now. or
e k é ‘ hall dlso be covered by 1his Security Instrument. All of the

BORROWER COV&NANT lhal Borrower is lawf'uiiy seised of the estate hereby convcyed and has the- r:ghl o
mortgage, grant:and ¢onvey, ‘thé: ‘Property :and: that-the:Property is, unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally lhe mle to !he Property against all claims and demands, subject to-any

um.umbrunces of rccord -
s SECUR NS NT, combin tuntf‘orm covenants for national usc and non-uniform covenants with
hmued variations by;unsdl 1ion 101 _ommulc a mform qu:unty mstrumem covenng real property.

ILLINOIS—Single Family—FNMA/FHLMC" UNIFORM INSTRUMENT Form 3014 12/83
@M-BFHLJ 18801) YMP MORTGAGE FOKMS + '13121203-0100 » [900)521.72891 Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by th:s Secunty lnstrumenl
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender orits agent may make rcasonablc entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i :nspecnon

9. Condemnation,, The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prcpeﬂy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.-

In the event of a total taking of the Property. the proceeds shal! be applied 1o the sums secured by this Security
Instrumnent, whether or not then due, with any excess paid.to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount af the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=itle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender is 2 sthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea 0¥ this Security Instrument, whether or not then due.

Unless Lendr »2d Borrower otherwise agree in wntmg. any application of proceeds to principal shall not exiend or
postpone the due date of .be monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower. .Y t iteleased; Forbearance By Lender Not a Waiver. Extension of the time for payment ar
modification of amortizaiio’: of the sums-secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall not Grerate o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘to summence proceedingsagainst any successor in interest or refuse to extend time for
payment or othermse modify amor.izzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer’s snecessors in interest. Any forbearance by Lender in exercising any ri ight or remedy
shall nat be a waiver of ar preclude the zxe ciz= of any right or remedy.

12, Successors and Assigns Bouns; Joint and Several Liablllty, Co-signers. The covenants and agreements of
1his Security Instrument shall bind and benefit (ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ap_reemcnls shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i1s/co: signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thoers of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Securily Instrument; and (Y s4rees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sec irity Instrument is subject 10 a law which sets maximum loan
chargcs. and that.law is finally interpreted so that the intciest or other loan charges collected or 1o be collected in
connection wnh the loan exceed the permitted limits, then; (2)-ary such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sv-ac already collected from Borrower which exceeded
permitted limits will be: refunded to Borrower. Lender may choose %0 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re4vzes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights. If enactment or expira‘ion of applicablc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable {.ccording 10 its terms, Lender, at its option,
may require immediate payment.in full of all sums secured by this Security 1nstrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the sters s pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument sk b~ given by delivering it or by
mailing it by first class mail unless. applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s addressstated herein or any other-address Lender designates by notice '& Borrower. Any nolice
prov:ded for in this Secumy Instrumem shall be deemed to have been given to Borrawer or Lende - whe.n given as provided
in this paragraph. .

15, Govermng Law; Sevemhlhty This Security lnstrumem shall be governed by federal laward the law of the
Jjurisdiction in which the Property. is located. In the event. that any prowsson or clause of this Security {pstrument or the
Note conﬂlcts with appl:cable law, such conflict shall not.affect other provisions of this Security Instrumen’r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrimunt and the
Note are declared 1o be seyerable,

16. Borrower's Copy Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interesi in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persen) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Securiry, Instrumem ‘However, this option ﬁhali not be exercised by Lender il exercise is prohibited by
federal law as of the date ol'th:s Securlly Instrument

If Lender exercises thls Dpuon. Lender shall give Borrower notice of acceleratian. The notice shall provide a period
of not less than 30 days from'the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securny Inslrume 1.1 Borrower fail ;to pay | these sums prlor to the expiration of this period, Lender may invoke any
remedies permitted by. th:s Sccunty lns ument. wnhout furthcr i once or demand on Borrower.

18. Borrower’s Right to! Reinstate,’ ]f' Borr wer m ets certuln condmnm, Borrowcr shall have the right 10 havc
enforcement of thi ont ala
'1pp|1cable law’ may s ecufy for_ instatement) befare sale of i e Property pursuant to any power of sale contained in this
Sccurity Instrument; of “(b) éntry of: a;udgmcni enforcmg this,Security Instirument. Those conditions are that Borrower:
(1) pays Lcnder all'sums:which’ then. would. be due’ undcr th:s Security Instrument and the Note had no acceleration
occurred; (b) cures any: defnult of any other covcnants or: agrecmems. (c) pays all expenses incurred in enforeing this
Security lnstrument :ncludmg. bt nm‘llmned 10 ‘reasonah!e allorneys fees; and (d) takes such action as Lender may

02298268




UNOFFICIAL COPY

19MO0LI0F 01 JapuaT wodj adiou uodn 'Isasoiul Yiim ‘opqesed ag jjeys pue 2jes 2ICN Y1 1T JUSWISINGSIP JO 18P Y]
WO 15349101 F23Q [[BYS S1UNowe a53Y1 ‘Juswied JO Swia) 1210 0} 23158 J3pUd] PUR JoMOLIDG §SIjUf] "luawnaIsu] A1noeg:
siy) £q poanoss 19m0LI0¢ JO 1G3p [RUOLPPE aWoaaq [|eys £ ydeiTesed siy) 15pun 1opua £q pasingsip slunowz AUy
*05 Op 01 3ARY 10U $30p Japus] 4 ydesSuvied siyi s5pun UoLIE ayBE AR JIPIRT]
ydnot v satedas aew o) A1rsdosd ay1 uo Funaiuz pue $93) sAaUIoNE djqeuostal Fulded “1unos ul Fupiesdde ‘Juswnaisu]
L£14n29g sy 3940 S1doud sey yolym uall B Aq painoas swins Auw Fukud spniour Aew suonoe s 3apua Aaadoad sy up
siqdu s sapua pue Auadord ay; Jo anjea 213 193104d 03 K1usse02U St 13a3)RYM 10 Avd puE Op ABW JapuaT Usy) ‘(suouu[nﬂax
10 SME| P2JOJUD O} JO UOYBUWSPUOD Jo] ‘ajeqosd ‘Aoidnayueq u ﬂmpa:;ao.u:l u se yons) Luedoid ayl ui sy saapua
1aye Spueoyiudis Lew ey Suipasooad |uda v s1adayl 1o Juswnlisu] A11IND3S SIY) UL pauleluod sjuswoasde pue sr'uuu;moa
oy wiopad o1 s|my Jomosiog I *aaueinsuy 3Fediopy !L1adosd gy ul s:qﬂla 5.43pUdT} JO ueiddeLd L
Supiam ul 1381wy o) so0138 13pu27] $52)UN 3FI12W 10U [[BLS 2}111.33)
pue proyasea) ayl *Li1adold ayl 01 31113 53 s341nbav Jamoriog J pue ‘asua] a3 Jo suosiactd 211 s Ajdwoo jjeys samorsog
‘PloYasea B uo s1 udwndisu] L1103 SiY) J] "IISEM JIUOD 0 3]RI0LIPP O) Auado.:d sy morje ‘Auiadord sy adusys
Ljenurisqns 10 s38ewep ‘A011$9p JOU [1RYS JaMOLI0H  "SPlOY3sEF] (A113d01J JO JURUINUIRIA] PUB UCHIBALIISAL]. O
‘uonistnbor ay) 03 Jo1ad L|2IvIpaw L U WNLISUY
£1undog sig1 Aq painaas SWAS Y JO tU2ix2 341 01 12pua o) ssed [eys uoiistnbow 2y 01 Jowd £uadold 24) of s8swep woy
Junnsaas spasdaad pue sapiied souninsuy Aue 01 YT 5 1amollcg ‘dapua] Aq pasmbou st Aluadosyg ay3 g1 ydesFeaed sepun
J1 siswied ~g1 jo unowe a1 3Fuwys Jo 7 pue | sydriSeied ul 0} paaazjas sjuawAded Ljyiuoll 2y Jo 1ep sap 3y sucdisod
10 pu2)x%a 10u [[oys [edisulid o) spaasvad jo uonrestdde Luw ‘Fuium ul 9598 SSIMIN]10 1DMO1I0G PUB JIPUNT SSI|UN
"U2ALT sy 010U B UAYM
ui8aq (1, portad LEP OF Sy Y 'ONP USY) 10U 10 JF1aym “Juawndisu] £1UN0og siy Aq patnoas swins Aud 01 10 Auadolg Yy
2101531 Jo Jiedas o1 speazoad ay) asn Lew Japua] spaedosd souslnsul 31 1031100 ABUI JBPUITT UY) ‘UEIB[O B 3{1335 O] PaIayo
SEY JOLLITD 2DUBINSU S5 GnY1 J3PUSTT WOI) 900U 7 SAUP Of UIYllm JSMSUR FOU S0P J0 ‘Aundold oY) SUCpUBQE Jomoliog
J1 “1amoaiog 03 pred ssaaxs Aun yim 'anp uay) 10u 3o Jayjays Juawndisul £)14noS Sy Aq paunoss sung oyl o1 payjdde
aq fpeys spa2acad asuBINSH, 317, 'PIUISSI] 2q PINOM A11IND3S 5,JaPUIT 20 I|qISEI) A[[BIIUOUOID JOU SI 1Trdal JO UOHBIOISAI
DYl J] paussal 10U 83 AILINOAS §,12PUST pUB [qISB) A]]BOIHOUO0D3 SI 1iRdaI 10 UOIIBIOISII Y] JI paﬂuwap A’uado:d |1 Jo
J1edad 1o uoneloisad 01 panddy aq |[BUS spaaoosd aouBInSUL ‘FunIM U 2s13e ISIMIBII0 JDMOLIoG PUB JOPURT] SSIULY-.
3 menog £q Apdutoad apew jou ft §50] Jo Joosd el ARty JAPUDT ‘ISPUST PUY ISLIIED
aouminsul ay) 0] aonou dwold aa1§ [|Brys Jamolacg 'SSO] JO 1UIA3 3Y) U] "S991j0U [EmMaual pus swinjwatd pred jo sidieocas e
Japua] o1 24138 Kudu.lo.ld {1BYS J2M0JI0g ‘cudlinbod 20puUa JT "S|umoudl pue salal;od a3 pioy o} 1qﬁu 31 2ABY []BYS J3puUaT]
'a5ME]> 530T1I0W PIBPUEIS B 3PN|IUI [[BY: puk J3pua] 0 3|qridacoe 39 f[[eyYs S|EMdUal put s3atjed Soumnsul |y
‘PIOYY M ﬁ[qnuosnaaun
3q 10U [jeys yoiym [eacsdde s,a0pusT 01 10375 weMOLIOE Aq USSOYD ag [1eys 3durinsy) 3y Suipiacad sailiva ouBInSY).
ai L 'saanbads tapuay jey) spoued 2yl o) pud SINALLUE SY) Ul PRUIBIUIBW 29 [{BYS JOUBINSUI SIY [ "IourInNSUL sa:mb:u.
13puaT] Yys1yM 10J SPIBZBY 43110 AUB pUB | 38RIZA0DD 5 PUX3I,, WL} Y] UM PIPN]IUL SPIBZRY ‘:ug A4 S50} ;sumﬂe paansu
L1aadoag ayy uo paioate 49)jealoy Jo Suus;xa Mou sitdwracsduwi 911 A9y [[uySs JOMOLI0gG  “IIUEINSU] PIBZBE] S |
2910u jo Jutald oy jo
S8R Q1 LYIIM 24098 L1I0) 135 SUCNOL 211 JO J10W 10 U w47y 20 UIL[ Yl AJstaes [jeys Jamoaslog "ual} ays Fuikjnuapr asnou.
© Jamouiog 9418 Lew Jopua] ‘Juswundsu] AIUN23S Sl Jeandououd ulsne ABw yoym ual] B 0) 103(gns st Auadosd ayy
Jo 1ed Lue Juy} SSUIWEISP S2pUT J] "JUSWNIISU] AJLINDSS SIY. O i) 3y} Suleulpiogns 13pus O) £10191)511ES Juawaaade
ue U1} DYJ JO JIPOY Y] WOJj $31Nn03s (o) 40 {Aadoig ayi Jo 1d AU 10 3unNaIo) 10 U 341 JO uBWIDI0gUS Y] usasad
o) a1esado uoitndo S 12puaT Y1 Ul Yaiyam sTuipaasold [233] ‘up usl] LU 30 UWRDI0JUD JsuIETe SPUSAP JO *AQ US| S YRy
pood u; 51531002 (g) f1apua ol a|qeldaa:m Jauueul B UL U]} 'hq paanares wonesiqo 2yl Jo 1uswAied ay1 01 Supram ug 532198
(7) 112M0410g SSA{UN JuaunISul £IINIS S1Y1 340 Muoud sey ytym usn £ue381vyasip Andwosd |jeys somollog
siuawded syi Jmovapias sidisoas
sapua] o) ystuany Apdwoad jjeys Jamodsog ‘Al12231p stuatuded asayl sayew sexostog Ji -ydesdesnd siyi sopun pred 2q 01
snowe jo saafiou 17 12puet] 01 ysivany Andwoxd jjeys samolsog tuawled pax 0wosasd o) 01 439311 dwy uo way) Aad.
1ieYs Jamoliog ‘Jauuew juy) ul pred jou Ji Jo ‘z ydesdered u) papiaold Jauuew ayy vy seonediqe asayl Aud [[BYS JaMOLI0H.
‘Aue §1 *s1ua1 punoad 1o siuswded ploYases] pur JUItUNIISU] LHINAIG SIY] J2A0 SLwoied uiele Aew yoym Auadolg
2yl 01 2jqeIngi e suoliisodurl pue sauy ‘sa82BYD 'SIUILUSSISSE 'Soxm) |[v Avd (jeys Jomodany  csuar] sadawy)
anp [edsouiad o) ‘54| pue fanp 153121U] 03 ‘YuInoy ‘7 ydesdeled 1spuin s jqeied siunows o1 'panyl o
a1 Japun anp sadleyd juswAwdaid 01 *puooss 310N Y1 sopun anp sadswyo s1e] 0] “1s1y panddr aq reys 7 pue | sydesSuaed
J9pUN JapuaT] AQ Pasleoas siuaAed fe ‘asimlayio saplacsd mep a|qedyjdde ssajuy  ‘sjuawdvg 3¢ voneonddy ‘g
TTUSLWINSISUL AILINDSS 5141 AQ PAINDS SWINS 24f 1sutef« 10530 B 58 uonedydde
JO awn oy 1B J3pua AqQ P9y spung Aue ‘Jopua] &g uonisinbor 1 Jo Aladolg Yyl Jo sfes ayy o) sorrd Apeipawwl usiy
1ae) ou *Addeyjeys 1apus ‘Japua 49 paJlnboB 10 P|OS S§i Kuado.ld 34l 61 ydesduied sapun j1 “aapus A PI3Y SpUn.y Auw
1amoilog o) punyas Apdwoad JjpYS J1Zpua ‘JuswInnIsU] K;unaas siy3 Aq PeInoss swns [[B Jo §jny ul juswr/zd vodn)-
-33pua] £q patinbal se sjuawed si0w 10 auo uf AduFiaYop 3y) dn 2yEW 01 Arsysad2U JUNOWE
Auu dapua] o) And j{eys Jamoliog ':3‘np UaYM SIS MO135 Y1 Ard O1 JUSIDYNS 10U s1 15PUa-] Aq PIaY spun,g ayl JO inoue
ay) JJ ‘spung Jo siuawdied A[1UOW UO 13M01I0g D) PA)PaId 10 Jamoldlog o) predad Kpdmcud Jay112 ‘uoiido s Jomosiog 1
‘aq 1{BYS $529X3 DY} ‘INP U2YA SWIIY] M01053 2] Ad 0] pPaainbal JuNoWE Y3 PaaRNa [|BYS ‘SWD] MOLS2 aY) Jo sjEp anp Ay}
ot 10ud s1qeded spung jo siuawied Afjucw aIning 3yl YyHum Jsy1ador ‘Japua Aq poY spung Yyl Jo JuNOwWe 343 J1
USWINIISUT ANOSS SIYT AQ P3INDAS SWNS 3] J0j ATUndas [ruonippe 5B pa8psjd aue spunyg Syl "Spw sem spung
ay) 01 1qap Yoea yYoIym o) asodind ay) pus spung Y1 0 §HGIP PUE SUPaIs Tulmoys spung du1 Jo FENUNOIOE [BNUUE U
‘afreyd noyim *1omoliog 01 3Al3 |jBYs Jopua] "spungd 34y uo sfuuled 10 15a1s1u) Aue 1amoudog Led 01 paanbal 2q 10u [jeYs
1apuan ‘pied aq 01 15asetul sasnbas meq ajqe(dde Jo JpeW ST JUdUaaIBe ue ssajun) “spund oy uc pied 99 fjeys 1S b1: 1
Funua up 3288 £vw J9puUsT] pUR JamOlIiog  3oualues Suipadaid Yl Jo sesodind 1o 9F4eYD B aq 10U [[RYS aDialas Burriodal
¥B1 Juspuadapu; ue Jo 1500 3y} Aed ©1 1USWANISUT AALINDAS SIY1 OIUl FulIUL S,Jomollog YN UDIIDOUUOD uf JIpUaT Aq
passasse 2848y v 384BuD B Yans ayBw 01 1apud siwisd me| 3|qearjdde puw spuny oY1 uo 15a1mu) JamoLzog sded 1apuay
SSO[UT ‘swat MmO105e aY3 Suif)iiea Jo 1wnoodoe 2y Fuizdjeue ‘spung sy Suikidde pun Buipjoy Jo) 3816 10U ABUI JapUa]
"SWdY Mo4o53 ay! Avd 01 spuny a1 Ltdde [[eys JapuaT "(UOHINIKSUL UR YONS SI 15puar] J1 Japuat] Fuipnjoup) Asusfe aiBis 40
[eiepay v Aq pasiuBlend 10 paunsul 3JE ydiym JO SIUNO20E 1o sHSOdap aUy) HONMIISU) UB D] play 3q JJBYS spung ay)
'SWB MOIDS DATINY JO $IIBLUTISD J|QUUOSTEDI PUT BILP JUSLIND JO S15uq
SY1 U0 ANP SPUN AY) 2JBWNSA KB J2PUDTT |, SWB)] MOJDS3,, PA{1BD DI §Wa11 5S3Y [ ‘Aue )i ‘swniwsad soursnsul a3ediow
Aldend (p) pur swnpuaid ooueansu) pauzey £l4ead () {fumr i ‘Kusdoag sy uo s1uaa punosd ao siuswled ppoyasses)
APEaL (Q) HUBWNISUT A1MNDAg S1Y) 1940 Lond ulene AW UoIym SIUSWISSISSE Pur sove] AHeak (B) :jo yijjami-auo’
o1 jenba (, spund,,) wns e 'jiny ul pred s1 310N 5Y3 {UUN ‘310N 34} 13pUn 3np 258 Sluswied L|Yiuow Kep 3yl uo 15pus o1
Sed Jjeys somoliog Iepus] £g Jaaltam UdILM B O} 30 mE] ajqedi[dde 01 193(qng  d2duBANSU] pUB SIXBL J0J SpUnY T
210N 2y ) Japun anp safieyos ae| pur juswiedsld Sus pur 210N Y1 A£G PaOLIPIAS 1QIP BY) U0 1SIAUE pue jo edidud ap
ap uaya Sed £pdwosd jeys samodlog  saBasy) 13wy pum Judwdedaag dseseuy pun jedpulag jo wawled ‘[
15M0|]0) SB 22188 PUR JUBUSAOD JAPUIT] PURIIMOLIOY SLNVNIACD WHOLINN




UNOFFICIAL.CORY ,

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of JUNE ,1989 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgags, Deed of Trust or Security Deed (the
“Sacurity Instrument’) of the same date given by the undersignad (the “Borrowar”) to secure Borrower’s Note to

ALLIED REALTY FINANCIAL CORP.
{the "L.ender”)

of the same date and covering the Property described in the Security Instrument and located at:

8420 WEST 162ND PLACE-UNIT 1, TINLEY PARK, ILLINOIS 60477

(Property Address)
The Property includes a unit in, together with an undivided interest in the common elemeants of, # condominium project
known as:

[Nampe of Condominium Projoct)
(the "Condominium Project”). I1f the owners assocciation or other antity which acts for the Condominium Projact [the
“Owners Assaciation”) holds title to property for the bensafit or use of its membaers or sharsholders, the Property also
includes Borrow . «'s ‘nterest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUP: COVENANTS. In addition to the covenants and agreemants made in the Security Instrument,
Borrower and Lendar “avther covenant and agree as follows:

A. Condominium O :ligations. Borrower shall parform alt of Borrower’s obligations under the Condominium Project's
Constituant Documents, Tre “Constituent Documants” are the: {i) Daclaration or any other documant which creates the
Condominium Project; {iil L'y -aws; (iiil code of regufations; and (iv} other equivaient documaeants. Borrower shall promptly
pay, when dus, al! dues and as.es‘ ments imposed pursuant to the Constituent Documants.

B. Hazard Insurance. So lonag as the Owners Assoclation maintains, with a generally accapted insurance carrier, a
“master” or "blanket” policy or-ine Condominium Project which Is satisfactory to Lender and which provides insurance
covarage in the amounts, for the pe icd's, and against the hazards Lender requires, including fire and hazards includead
within the term "axtended covearapge,” ther.

{iy Lender waives the provisionin Unifcrm Covenant 2 for the monthly payment to Lender ot one—twelfth of
the yearly premium instailments for hazard insurance on the Property; and

fill Borrowar's obligation under Urifo'm Covenant 5 to maintain hazard insurance coverage an the Property is
deemed satisfied to tha extent that the required cor eroge is provided by the Owners Association policy.

Borrowar shall give Lender prompt notice of sy ‘apse in required hazard insurance coverage.

in the event of a distribution of hazard insurani e proceeds in lieu of restoration or repair following a loss to the
Property, whather to the unit or to common elements, any procseds payable to Borrower are hareby assignad and shall be
paid to Lender for application to the sums secured by the Sceurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such 7ctians as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acceptable in “orm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award of claim for uaina)es, direct or consequential, payable to Borrower in
connection with any condemnation or gthar taking of all ar any part o7 t'«e Property, whather ot the unit or of the common
elemants, or tor any conveyances in lleu of condamnation, are heraby ass.nied and shall be pald to Lender. Such proceads
shall be applied by Lender to the sums secured by the Security lnstrument as provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lo nder and with Lendar's prior written .
consent, either partition or subdivide the Proparty or consant to: B
iy the abandonment or tarmination of the Condominium Project, uxvart for abandonment or tarmination.

required by law in the case of substantial destruction by fire or other casualty or in Zne case of a taking by condemnation

or eminent domain; ) .
{ill any amendment to any provision of the Constiluent Documenis if the praviciun is for the exprass benefit

of Lender;
(i} termination of professional management and assumption of self—managemant >f th: Owners Association;

or
{iv) any action which would have the eftfect of randering the public liability insurance coverage maintained by

the Owners Association unaccaptable to Lender.
F. Remedies. |f Borrower does not pay condominium dues and assessments whan dus, then Lenuer may pay tham.

Any amounts disbursed by Lender under this paragraph F shall bacome additional dobt of Borrower sacured by the Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date
of disbursemeant at the Nots rate and shall be payable, with interest, upon notice from Lander to Borrower requesting

payment.
BY SIGNING BELOW, Borrowser accepts and agress to the terms and provisions contained in this Condominium Rider.

202

SANFORD F. NIXON ~Borrower

ﬂ %M((DL/ {Seal}

CATHERINE A. NIXON —Borrower

{Seal)
—~Borrower

(Seal)
—Borrowaer
ISign Original Only)
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