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Multifamily Housing Projects B e opment

Federal Housing Commissioner

Under Sections 207, 220, 221(d}{4), 231 and 232, Except Nonprolits

Project No.  0T1-35591
Mortgagee Reinlein/Lieser/McGec, a Cualifornia general partnership

Amount of Mortgage Nae  $1, 303,600 Date 6/1/89

Mongage: Recorded: [—,”13-—2? Sme 1llineds County Cook Date 6/ 189
£1 097445 s
Originatly endorsed for insurance under Scction 221(a)(h) of the National fiousing Act, as amended

Section 409 of the Housing nnd Urban Furad Recovery het of 1983, effective 12/1/83

This Agrecment entered injo this oMk day of  Junc . 19 BG, between
American Netional Bank and THUStcompany of Chicago, as Trustee under Trust Agreement

dated January i9. 1989 and known as Trust No. 107451-07, 33 N. LaSalle 8t., Chicago, IL

60690 and Dickers Apartments II Associates Limmited Partnership, 800 S. Milwaukee Avenue,

Litertyville, IL74r0k8, by its Genreal Partners Dennis Egidi, Mario R. Egidi, Kenneth A.
) Mt&am!{%ﬁr M‘ﬁf"!;\é L’B{H&yI;WWcrLNy.‘\{S&T%‘F Ylecred 10 2s Owners) and the undersigned Secretary of Housing and

Uban Development and his success ey thereinalier ceferred to as Secretury). |

g
W
Q
3

In consideration of the endorsement for ‘wurance by the loan has been accelerated, the Secrelary may apply or
Secretary of the above described note or in-zoraideration of the authorize the application of the balance in such fund to the
consent of the Secretary to the transler of the morgaed property amount due on the mortgage debt as accelerated.
or the sale and conveyance of the motgaged projerty by the
Secretary, and in order to comply with the requiremeits of the (b) Where Owners are acquiring a project aleeady subject to
National Housing Act, as amended, and the Regulations Zdonted by an insured morigage, the reserve fund for replacements 1o be
the Secretary pursuant thereto, Owners agree for themselves cheir established will be equal 10 the amount due 10 be in such
successors, heirs and assigns, that in connection with the mor gaged fund under existing agreements or chaner provisions at the
propeety and the project operated thereon and so long s the time Owners acquire such project, and payments hercunder
contract of mongage insurance continues in effect, and during sucs shall begin with the first payment due on the mortgage afier
further period of time as the Secretary shall be the owner, holder acquisition, unless some other method of establisking 2nd o
or ceinsurer of the mortgage, or during any time the Secretary is maintaining the fund is approved in writing by the Secreary. 4
obligated (o insure & morntgage on the mangage property: t“;
3 Raal property covered by the morigage and this apresment is N
1. Owners, except as limited by paragraph 17 hereal, assume seseribed in Schedule A attached hereto, 9y
and agree to make pramplly atl payments due under the note ~1
and mongage. (This-parapraph 4 is not applicable to cases insured under e
Section 732) d
2. (a} Qwpers shall establish ur continue 10 maintain a reserve (o
fund for replacements by the allocation (o such reserve fund 4. (2) Owners shall miake dwelling accommodation and services
in a separate account with the morntgagee or in 3 safe and of the project avaitabl 15 occupants aL charges not exceeding
responsible depository designated by the momgagee, those established in aciordaace with 2 remazl schedule
concurrenily with the beginning of payments tawards approved in writing by th( Sec eury, for any project subject
amortization of the principal of the mortpape iﬁsur_cd of held 1o segulation of rent by the Seciewry, Accommexdations shall
by the Secretacy of an amount equal 1o S__"}__o, 0 not be rented for 2 period of [eg; Can mi'fty (30) days, o1,
per month unless a different daie or amount is approved in unless the mongage is insured und(r Section 231, for mare
writing by the Secretary. than theee years. Commercial lacilities siedi be rented for
such use and upon such terms as approved by the Secretary.
Such fund, whether in the form of a cash deposit or invested Subleasing of dweiling accommodations, eacept Vo subleases
in obligations of, ar fully guaranteed as 1o principal by, the of single dwelling accommodations by the tenant thereof,
United States of America shall a1 all times be under the shail be prohibited without prior wrinen approval of Owners
control of the mongagee. Disbursements fram such fund, and the Scerclary and any lease shall so provide. Upon
whether for the purpose of effecting replacement of structural discovery of any uaapproved sublcase, Owners shatl
elements and mechanical equipment of the project or for any immediately demand cancellation and natify the Secretary
other parpose, may be made only after receiving the consem thereof.
in writing of the Secretary. In the cvent that the owner is
unable ta make 2 mongage note payment on the due date and {b) Upen prior written approval by the Secretary, Ownerg
that payment cannel be made prior to the due day of the next may charge to and receive from any tenant such amounts as
such instailimeni or whea the mongapee bas apreed to forgo from wipe to time may be mutvally agreed upan between the
making an election 1 assign the moripage to the Secretary teaam and the Qwners for any laclities andfar services
based on a monctary defauft, or 10 wilhdraw an election which may be farnished by e Qwners or others Lo such
alrcady made, the Secretary i3 authorized 1o instruct the tenant upon Jus reguest, in addition to the facilities amnd wrv-
martgagee to withdrave funds ltom the rescrve fund for ices ancluded in the approves reata) schedule, Approval of
replacements 1o be applicd to the monpage payment in vrder charpes for facifities and services is not required for any
10 prevent or cure the defauh. Ta addition, in tie cvent of 3 project not sulyect o regulation of rent by the Secretary,

default i the 1erms of the monpage, pursuant b which the
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