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TO PROTECT THE SECURITMN ’F gomiaktis: < Q P Y
{1) Construction or Impro nt$ To=OrMplet® in ork ike n nyl huidilg or improvement ofr rerar relating

thereto which may be begun on such property or contemplated by the loan secured heieby, 10 pay when due all cosis and batsities
incurred therelor, and not to permit any maechanic's lien agains! such properly, not any stop notice against any loan proceeds Borroveer
also agrees, anything in this Mortgage to the contrary notwithstanding: {a) 10 promptly commence work and 1o complete the proposed
improvements promplly, (b} o complete same in accordance with plans and specificalions as approved by Lender, (€) to allow Lende! 'o
inspect such properly at all times during consiruction; {d) 1o replace any work or materials unsatisfaclory to Lender, within fifteen 1581 days
atter written notice from Lender of such facl, which notice may be given 1c Borrower by certilied mail, sent to hus last known adgress or by
personal service of the same; and (e) to pedorm all other obligations of Borrower under any building lpan agreement relating o
such property.

(2) Repair and Maintengnce of Property. To keep such property in good condition and repaif. hot to substantially altcr remove ot
damolish any buildings thereon; 1o restore promptly and in good workmanitike manner any buildings which may be damaged or destroyed
inciuding, but not limiled to, damage from termites and earth movement; to pay when due all claims {ot labot perormed and mateniais Tur-
nished in connection with such property and notl to permit any mechanic's lien against such property, 1o comply with all law affecting such
property or requiring any alterations or improvements toc be made thereon: not lo commii of petmil waste theteon, not 1o commit suf ¢t o
permit any act upon such property in violation of law: 1o cultivate, irrigate, fortilize, lumigatle and prune, and 10 do all other acts that from the
character or use of such property may be reasonably necessary to keep such property in {he same condilion (reasonable wear and {ear
excepted) as at the date of this Moriguage.

(3} Fire and Casualty Insurance. Yo provide and maintain in force at all times fire and clher types of insurance with respect 10 such
properly as may be required by Lender. Each policy of suchinsurance shallba in anamount, foratermandinformand content and by such
companies, as may be satisfactory to Lender, with [oss payable to Lender, and shali be delivered 10, and remain in possession o Lendet as
further security for the faithiul performance of these covenants. Borrower shall also furnish Lender with wrilten evidence showing payment
of all pramiums tharefor. At least thirty (30) days prior to lhe expiration of any insurance policy, a policy renewing o1 extending such expiing
insurance shall be delivered to Lender with written evidence showing payment of the premium therefor. and, in the evenl any such
insurance policy and gvidence of paymenti of the premium are not so delivered to Lender, Borrower by execuling this Mongage spectiically
requests Lender to obtain such insurance. Lender, bul without obligation so to do. without notice to or demand upon Borrower and withoul
releasing Borrowar from any cbligatlion hereof, may obtain such insurance through or from any insurance agency of company accep:able
foit, and pay the prar.un therelor. Lender shall not be chargeable with obtaining or maintaining such insurance ot for the colection of any
tnsurance monies &rvor any insolvency of any insurer or insurance underwriter Lender, from time 1o time, may furnish 1o any insurance
agency or company, or a7.y.other person, any informalion containedin or extracted trom anyinsurance policy therelolore deliveredtot ender
pursuant hereto, and aay’iwoarmation concerning the loan secured hereby Borrawer hereby assigns to Lender all unearned premiums on
any such policy, and agri.@e (hat any and all unexpired insurance shall inure 1o the benefil of, and pass to. ithe purchaser of the propurty
conveyed at any sale heta Feriunder pursuant to the foreclosure of this Morigage.

{4) Life, Heaith or Accidaric‘nsurance. If Borrower shatl maintain ife, accident or heallh insurance and Lender shall be the owner o1
holder of any policy of such ins\ raw ca as further security heraunder, Lender may elect 1o pay any premiums thereon as toc which Borrower
shail be in default, and any amcur. s> paid may be secured hereby.

(5) Taxes and Cther Sums Due. (¢ pay, satisfy and discharge: (a) at least fen {10) days before delinquency, ali general and spev.al
Taxes affecting such propeny; (b) whon duz, all special assessments for public improvements; (c) on demand of Lender butin no event later
fhan the date such amounts becomeaZ.a: (1) allencumbrances, charges and liens, with interesi, cnsuch property, orany part thereof, which
ara, or appear o Lender 1o be prior to, or sureiior hereto: (2) all costs, fees and expenses of this Morigage whether or nol described heremn;
(3} fees or charges for any statement regarltiny 5"« obligation secured hereby in any amount demanded by Lender nol o exceed the max-
imum amount allowed by law thereior at the lim< when such request is made; (4) such olher charges as the Lender may deem reasonable for
sarvices rendered by Lenderandiurnished at the rqu st of Borrowaer or any successor in interest 1o Borrower, {5) if such property includes
aleasehold estate, all payments and obligations rquirad of the Borrower or his successor in inlerast under the terms of the instrument or
Instruments creating such leasehold; and {6) ail povmonts and monetary obligations required of the ownar of such property under any
declaration of covenants or conditions or restrictions Deraining te such property or any modification thereol. Should Borrower fail o make
any such payment, Lender withoul contesting the valioily r ymount, may elect to make or advance such payment. iogether with any costs.
expenses, fees or charges relating thereto. Borrower aareas’ te notify Lender immediately upon receipt by Borrower of notice of any
incragse in the assassed value of such property. Borrowar ac. o3 to notify Lender and apptopriate taxing authorities immediatety upon the
happening of any event which does or may affect lhe value of such rroperty, lhe amounl or basis of such property, or the availability of any
exemption to which Borrower is or may be entillied.

Inthe event of the passage of any lew deducting from the value of real property forthe purposes of taxationanylienthereon, or changing
inany way he laws lor the taxallon of mortgages or debts secured Ly riortgages for state or focal purposes, or the manner of the collection
of any such taxes including, but not limited 1o, the postponement of the ra;ment of all or any part of any real or personal property laxes, so
as to affect thia Mortgage, the holder of this Mortgage and of the obliga’ons which it secure s shall have the right to declare the principal
sum and the interest due on a date o be spacified by not less than 30 U7y vritten notice to be given to Borrower by Lender; provided,
howeavaer, that auch election shall be ineffective il Borrower is permitted by luw 1, ~ay the whole of such tax in addition to all other paymenis
required hereunder and H, prior to such specified date, does pay such tax and up/er s 10 pay any such lax when hereatter ievied orassessed
against such property, and such agreement shall constitute a modification cf 1aie Mortgage.

{6) Impounds. To pay to Lender, if Lender shall 30 requesy, in addition to ¢y other oayments required hereunder, monthly advance
instaliments, as estimated by Lender, for laxes, assessments, insurance premiums ground rents or other obligations secured by thig
Morlgage (herainafier in this paragraph referred (o as “such obligalions”) for the purhose ¢! establishing a fund to inSure payment when
due, or belore delinquency, of any or all of such obligations required to be paid as 1o suciip:onerty. f the amounts paid 10 Lender under the
provisions of this paragraph are insufficient to discharge the obligations of Borrower to pegy siich obligations as the same become due or
dalinquent, Borrower shall pay to Lender, upon its demand, such additional sums necessarny o dizcharge Borrower's obligation to pay such
obligations. Al! monies paid to Lender under this paragraph may be intermingied with olher r:on’es of Lender and shall not bear interest.
except as required by law. Lender may pay such obtigations whether before or after they becomz Sue‘and payable. Inthe event of a detaull
inthe payment of any monies due on the indebtedness secured hereby, default of any oblipatici secured hereby, or defautt in the
performance of any of the covenants and obligations ot this Mortgage, then any balance remainirq ‘rom monies paid Lender under the
provistons of this paragraph may, al the option of Lender, be applied to the paymant of principal, intetesiar other obligations secutsg
hereby in Hieu of being applied to any of the purposes for which the impound account is estabiished [ end: it will make such reports of
Impounds as are required by law.

{7) Condemnation and injury to Praoperty. All sums due, paid or payabie to Borrower or any successor inini mest t0 Borrower of such
property, whather by way of judgment, settltement or otherwise: (a} for injury or damage to such property: or (b}./a ronnection with any con-
demnation for public use or Injury to such property, or any part thereof, are hareby assigned and shall be paid to Laracr. Allcauses of action
of or belonging to Borrower, whether accrued before or after the date of this Morigage, for damage or injury 10 sich ~roperty, of any pan
thereol, or in connection with the-transaction linanced in whole or In part by the funide logned te Borrower by Lender 6: i1 connection with
or affecting said property or any part thereof, inciuding causes of action arising in tort & ntMactand causes of actionfor fraud or conceal-
ment of matarialiact, are heraby assigned tc Lender, and the proceeds thereof shallbe paid to Lender who, after deducting thereirom all its
axpenses, including reasonable atlorneys’ fens, may apply such proceeds to the sums secured by this Morigage orto any deficiency under
this Marigage or may release any monies 8o received by it or any part lhereof, as Lender may elect. Lender may at its oplion appegr in ang
prosecuie in Its own name any action or proceeding 10 enforce any such cause of action and may make any compromise or seitiement
thereof. Borrowsr agrees 10 axecuta any further assignments and other instruments as from time to time may be necessary 10 effeclusie
the forrgoing provisions and as Lender shall request

(8) Disposition of the Proceeds of any Insurance Policy, Condemnation or other Recovery. The amount received by Lender
pursuant o this Mortgage under any fire or other insurance policy, in connection with any condemnation lor public use of of injury 1o such
property, for injury or damage to such property or in connection with the transaction financed by the loan secured hereby, at the option ol
Lender may be applied by Lender to anyindebtedness secured hereby and in such order as Lender may determine or, without reducing the
indebtedness securad hereby, may be usedtoreplace, restore, or reconstruct such property lo a condition satisfactory to Lender or may be
released to Borrower, or any such amount may be apporticned and allocated in any manner 10 any one or more ol such uses. No such
application, use or release shail cure or waive any default or nolice of defaull heraunder or invalidate any acl done pursuant to such notice

(8} Litigation. Borrower shall defend this trust in any aclion or proceeding purporting to affect such property whether or not it affects
tha lien hareof, purpoerting to affect the lien hereof and shail lile and prosecute all necessary claims and actions to prevent or recover {or
any damage to or destruction of such property; and Lender is hereby authorized, without obligation so to do, to prosecute or defend any
such action, whether brought by or against Borrower or Lender. or with or withou! sulf, {o exercise or enforce any other right, remedy, or
power available or conferred hareunder, whether or nol judgment be entered in any action or proceeding; and Lender may appear or
intervene in any actlon or procesding, and retain counsel therein, and take such action tharein, as either may be deemed necessary or
advisabie, and may satile, compromise or pay the same or any othar claims and, in so deing, may expend and advance such sums of money
as either may deem necessary. Whather or not Borrower sc appears or defends, Borrower on demand shali pay all costs and expenses of
Lender, including cosis of evidence of title, in any such action or proceeding in which Lender may appear hy virtue of being made a party
defendant or otherwise, and irrespective or whether the interest of Lender in such property or their respective rights or powe: s hereunder
may be aftected by such action, including, but not limited to, any action for the condemnation or partition of such property and any suit
brought by Lender to foreclose this Morigago.

(10) Loan on Leasshoid Estate. if such property includes a leasehold astate, Borrower agrees to comply with all of the terms, condilions,
and Provisions of the instrumant or instruments cresating such leasehold. Borrower also agrees not to amend, change, or modity his
{easehcld interest, or the terms on which he has such leasehold interesl, or |0 agree 1o do 80, without the written consent of Lander being

first obtained. .
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(24) Future Advances. Upqn 1 Bdribwed Lo ra r'q optiofi pito efeaje his Morigage, may make Future
Advancas 1o Borrower, Such Fuur 4 i sf tQer , 1 ba secyred sitérigdge when evidenced by promisson
ufed hergly. Al no'time sh. rin molmf o indebtedhess secured by this Morigage, not

notes sfating that said nolas are
incluging sums advanced in acc?igﬂg;e herewith to protect the security of this Morigage, exceed the original amount ol the Note

plus
(25) Inspection and Business Records. Lender at any time during the continuation of this Morgage may enter and inspect such
ptoperty at any reasonabie 'ime. Borrower agreas thatin the event that such properly is now ot hereafter used forcommercial or residential
income purposes, that when requested by Lender, Borrower wilt promptily deliver lo Lender such centified linancia!l statements and profit
and loss statemeants of such types and at such intervals as may be required by Lender which will be inform and content pregared according
to the generally acceptad accounting principles and practices, which statements shall cover the financial operations retating 1o such
property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing such further additional information as
required by Lender relating to any of such financial statements.

(26} Governing Law: Severabllity. The loan secured by this Morigage is made pursuant 1o, and shall be construed and governed by,
the taws of the United States and the rulas and regulations promulgated thereunder. including the federa! laws, fules and regulations for
federal savings end loan associations. If any paragraph, clause or provision of this Mortgage or ihe note or any other notes or cbligations
secured by this Mortgage is determined by a cour! of competent jurisdiction to be void. invalid or unenforceable. such decision shaltaffect
only those paragraphs, clauses or provisions so detarmined and shait not atect the remaining paragraphs, ciauses and provisions of this
Mortgage or the note or other notes secured by this Morigage.

(27) Otfsets. No indebtedness secured by 1his Morigage shall be ofiset or compensated or shall be deemed {0 have been offset or
compensated by all or part of any claim, cause of action, counterciaim or part of any claim, cause of action, counterctaim or crossclaim,
whether liquidated or unliquidated, wnich Borrower now or hereafter may have or may claim {0 have against Lender; and, in respeit 10
the indebledness now or hareafter secured hereby, Borrower walves, 1o the fullest extent permified by ltaw, any and all rights ot offset
which Borrower now or hereatter may have or clalm to have in respect to all or part of {he indebtedness secured haraby, and further
waives 1he benefits of any applicable law, regulalion or procedure which provides or subsiantially provides that, where cross-demands for
money have axiste? betwean persons al any point in tima when neither demand was barred by the applicable statute of limitations, and an
action is thereatier commenced by one such person, the other person may assert in his answer the defense of payment in that the two
demands are compeansaied so far 8s they aqual each other, notwithstanding that an independent action asserting his claim woufd a1 the
time of filing his ansv er be barred by the applicable statute of limitations.

(28; Misrepreseatut’on or Nondisclosure. Borrower has made certain written representations and disclosures in order to indute
Lender o maka the loan cvidenced by the note Cr notes which this Morigage secures, and in the event that Borrower has made any
misrepresentalion of mgtarial fact or falled to disclose any materialfact, Lender, atils option and without prior notice, shall have the right 1o
declare the indebtedness ser ured by 1his Morigage. irrespective of the maturity date specified in the note or notes, immediately due and
payable.

(29} Walver of Homestiid Parrower hereby waives al right of homestead exemption in such property.

(30} Notice to Borrowar. Aty .rotice 1o the Borrower provided !or in the note or this Mortgage shall be deemed Qiven when it is
depositad in the United States mcll ~ustage prepald, addressed 1o the Borrower at the address of the Borrower as it appears in Lender's
records peraining 1o the loan evicensed by the note al the time notice Is given.

{31) General Provisions. (a) Thit Morigage appiles to, inures to the benelit of, and binds. all panties hereto, their heirs, legatees,
devisses, administrators, executors, e cessors and assigns. (b) The term“Lender” shall mean the ownet and holder (including a ptedgee)
of any note securad heraby, whether or not pamed as Lender herain. (c) Wherever ihe contexl so reguires, thp masculing gender includes
the feminine and neuter, the singular numbur ir.cludes the plural, and vice versa. [d) Captions and paragraph headini - used herein ate for
convaniance only, are not a pant of this Monpuge and shall not be used In construing it

{32) Adjustable Rate Mortgage Provisions. Tiie Note which this Mortgage secures is an adjustable mortgage loan on which the
interes! rate may be adjusted from time to time in a8 ccordance with a monthly increase or decrease inanindex all as provideo in said Note.
From time to time the monthiy Instalimant payments.~“us-under said Note may nol be sufticient to pay alt Interest due in which case unpaid
intarest will be added to princlpal In no case shall {ne unpaid Interest added 10 the principal exceed 150% of the original principat

indebtedness.

BORROWER REQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ANY M 17 ICE OF SALE HEREUNDER BE MAILED TC SORROWER AT THE ADDRESS HEREINABOVE GET FORTH.

Signature ol Borrower

ANNLE B. ROBERTSON ) ‘ —
92/»-») M e AN

JAMES FRANKLIN BERNICE FrsRFL IN®

State of illinois County ss:
) C’/?ffj —/ L /C’ /?/0’4 }Y' ¢ /( a notary public in and for said county and state, do hereby cerlify Lhat
ANNIE B. ROBERTSON, A WIDOW AND JAMES FRANKLIN, MARRIED TO PERNICE FRANKL 1N

personally known to me to be the same person(s) whose namais) ARE subscribed to the foregoing ir.ctcument, appieared belore
me this day in person, and acknowledged that THEY signed and delivered the same instrument as THLIR  freeandvoluntary

act, for the uses and purposes therain set forth.
13777 gay o ‘funi 19 TG

Given under my hand and official seal, this
My commission em::ires:imwgiﬁf?A ‘ ﬁ Y.

e
L. FITZPATRICK .
i 'ﬁoc rﬁﬁ:&bﬂc" sk&*arﬂ‘u&&n" C (7] 7 Notary ffbic

My Commission Expires Jan. 6, 1991

o~

¥ . _ .

#3IGNING STRICTLY FOR THE SOLE PURPOSE OF WAIVING MY HOMESTEAD RIGHTS IN THE FROFERTY
LOCATED AT 7712 SOUTH CREIGER, CHICAGD, IL £4064%

LLGAN NO., 1086381-9

SF-8874-0 (Rev.C - 12/88) ARM R & 1V - Pard 2 {I)




