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MORTGAGE

THIS MORTGAGE IS DATED MAY 30, 1989, between Darnell Carter and Bernice L. Carter, his wife {J), whose
address is 6219 S. Bishop, Chicago, IL. 60636 (referred to below as "Grantor"); and Marquetie National Bank,
whose address Is 5316 South Western Avenue, Chicago, IL 60636 {referred to below as "Lender”).

GRANT OF MOF rGAGE. For valuable consideration, Grantor mortigages, warrants, and conveys to Lender ail of
Grantor’s right, thio,/an. atorest in and to tha lollowing duscribud roal propurty, toguthor with all oxisling of subsequantly srectod or aflixed huildings,

improvomonta and fixturps, all gasomonis, fighla of way, and appurtonancen: all wator, walist 1ighis, waliwcourson and ditch righte (Including slock in
utilitiea with ditch or krigatizorights); and all othor 1ights, royalties, and profits rlating lo the roal propaty, lnctudinq without limitation all minerale, olf,
gas, geolhermai end similer maners, located in Cook County, State of lllinols (the "Eieal roperty”):

Lot 2 in Johances's Subdivision of Lois 25 to 3 both Inclusive in D. W. Baker's Subdivision of the East
half of the Soutieast Quarier of the Southwest Quarter of the Southwest Quarter of Sectlon 17,

Townshlp 38 North tar.pe 14 East of the Third Princlpal Meridian.
The Real Property or Hs addrerns-{s commonly known as 6219 S. Bishop, Chicago, iL 60838. Tha Real Proporty tax identification
number is 20-17-328-012.
Grantor presently assigns o Lender all of Giantur'o-right, tite, and intcrest in end 1o all laases of the Property and all Renis from the Property. In
addition, Granlor granis ta Lander & Uniform Conv.ercial Code securily interesl in the Personal Proparly and Rents,

DEFINITIONS. The following words shall have the foVowil g meanings whan usad in this Morigage:
Grantor. The word "Grantor™ moeans Darnoll Canar aps Barnice L. Carter. The Grantor is the mongagor undaer this Morigage.

Guarantor, The word "Guarantor” maans and Inclucas without iimitation all guarantors, suretics, and accormmadation parties.

indebtedneas. The word “Indebtednosa” means all pr nciue! and interest payable undor the Note and any amounts expandod or advanced by
Lender to discharge obligations of Grantor or axpenses inc=zcd by Lender to anlorce obligations of Grantor under this Mongage, logother with

interest un such amounts as provided in this Morgage.

Mote. The word "Note™ means the promisaory rolo or credit agre sment dated May 30, 1989, in the original amount of $7,460.88
from Grantor 1o Lender, togeihar with ali ranewals of, extansions ol, maodilications of, relinancings of, consclidations ol, and substitutiors for the
promissory nole or agroameni logothor with Inforeat theroon as provicod hesoin. The Nota s payable In 24 monthly paymonis ot $310.87.

Personal Proparty. Tha worda "Porsonal Property” moan all oquipment! fixiures, and olher aniclos ol personal property owned by Grantor, now
or haroaHer attached or aflixed to 1he Real Proparty; logether with all acuesskeas, parts, and additions 1o, all replacements of, and all substitutions
tar, any of such property; and togethar with all procoeds (inciuding withouw! tirr tation all insurance proceeds and refunds of promiums) from any

sale or other disposition of the Property.
Property. The word "Property” means colloclively the Real Proporty and the Perscr Proporty.
Real Property. The words "Real Properly” mean tha property, interosts and righta deac 1bed acove in the “Grant o Morigage® section.

Rents. The word “Rents” means all rents, revenues, income, issues, and profils from tho. Prorerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERE 31'.NM THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AKD (2) PERFORMANCE OF AL MBLIGATIONS OF GRANTOR UNDER THJ%

MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Granior shall pay to Leraar all amounts secured by this Mongagc

as they become due, and shall strictty perform all of Grantor's obligations under this Morigage. ‘
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of «ha Properiy shall be govorned by l%

foliowing provisions:
Possession and Use. Uniil in delault, Granlor may remain in possession and contrel of and operate and man.ge «w Real Property and o%

the Bents.
Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promplty perform all repairs ard n.aintenance necessary (o

preserve its value.
Nulsance, Waste. Grantor shali not cause, conduct or permil any nulsance nor commit, parmit, or suffer any stripping ot or wasle on or o the

Property or any portion ol tha Property. Specifically without limitation, Grantor will not rernova, of grant to any other party tha right to ramaove, any
imber, minerals {including oil and gas), scil, gravei or rock producia without the prior writien consant of Lender.

DUE ON SALE - CONSENT BY LENDER. Londor may at its opticn, duclaro imsnedialoly due and payable all sums secured by this Morigsge upon tha
sale or tansfer, withou! the Lendor's prior wiilten consant, ol ali of any part ol the Real Property, of any interest in the Real Property. A "sale or
transfor” means the conveyance ol real property or any right, litle or interost therain; whether logal or squitable; whether voluntary or involuntary,
whaother by oulright sale, doeed, instalimant gale contract, jand contract, contract for doad, leasehold interast with a term greater than three {3} yoass,
lease-option contract, or by sale, assignmant, or transier of any benolicial interest in or 1o any land trust holding ttle to the Reat Property, or by any
other maethod of conveyance of real property interest. If any Grantor is a corporation or partnership, transter alsa includes any change in ownership of
more than twenty-five percent (25%) of the voting stock or partnership intoresis, as the case may be, of Grantor, Howaevar, thig option shall not be
exerclsed by Lender i axercise is prohibitod by foderal law or by llincia law.
TAXES AND LIENS. Tha following provisions relating to tho taxos and dlens on tho Propoerty aro & part of this Mortgage.
Payment. Grantor shati pay when due (and in ell avenls prior lo dolinquency) all 1axes, payroll taxes, spocial taxes, assossments, walor charges
lavied against or on accoun! of tha Froporly, and shall pay when due all claime lor work done on or or sovicos

and sewer sarvice chargos
n tha Property froa of all liens having priority over or equal 1o 1he interest of

renderad or material furnished to the Property. Grantor shall maintal
Lender under this Mortgage, axcept for the lien of taxes and assessmenis not due, and excep! as otherwise providad In the following paragraph.

PROPERTY DAMAGE INSURANCE. Tha lollowing provisions refating to insuring the Property are a parn of this Mortgage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard exiended coverage endorsements on a
e Real Property in an amount sulficient to aveid application of any

replacerent basis for the full insurabie value covering all improvemants on th
coinsurance clause, and with a standard mortgagee clause in lavor of Lender. Policies shall be written by such Insurance companios and in such
form may be reascnably acceplable to Lendar. Granior shall dellver to Lender certificates of coverage fiom each Insuror containing a
stiputation that coverage will no! be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lendor.

may make proe! of loss it Grantor

Application of Proceeds. Grantor shall promptly nolity Lender ot any loss or damage 1o the Property. Lender
tftean (15) days of the casually. Whether or not Lender'a socurity Is impaired, Lender may, at its election, apply the proceods

fails to do 80 within
10 the raduction of the Indeblednoss, payment of any llen affecting the Property, or the restoration and repalr of the Property.
EXPENDITURES BY LENDER. If Granior faila to comply with any provision of this Morigage, of if any action ar proceeding ia commenced 1hal would
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materially affect Lender's inlereats in the Property, Lender on Granlor's behaif may, but shall not be required to, take any aciion thel Lendor deams
appropriata. Any amount tha! Lander expends in 8o doing will bear inlerest at (he rale charged under the Note from the datg incurred of pald by
Lander 1o the dale of repaymeni by Granlor. All such expensas, at Lander's oplicn, will (a) be payabla on demand, (b) be added 1o the balance of 1he
Note and be apportioned among and be payable with any installment paymaenis o become due during either (i) the term ol any applicebla insurance
policy or (i} the remalning torm of the Nole, or (¢} be traatad as a balloan payment which will be due and payable ai the Nole's maturity. This
Mortgage alse will sacure payment of these amounts. The rights pravided lor in 1his paragraph shall be In addilion 1o any other rights or any remedies
1o which Lender may be entited on account of the default. Any such action by tender ahall not ba construed as curlng the delault o as to bar Londer
from any remedy that #{ otharwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownaership of tha Praparty are a pan ot this Morigage.
Title. Grantor warranis thal: {a) Grantor holds good and markelsbla iitle of record o the Property in fea simple, free and clear of all leng and
ancumbrances other than thosa set fonh in the Real Property description or In any title insurance policy, tile report, or final Utle opinion issued In
favor of, and accepted by, Lander in connaction with this Morigage, and (b) Grantor has the full right, power, and authorlty 1o execute and detivar
thie Martgage tc Lender.
Detensa of Title. Subjoct to the exceplion in the paragraph above, Grantor warrants and will ferever dafend the titie to the Property against the
tawtul clairns of all parsons.
DEFAULT. Each ol tha foliowing, at the option of Lender ahall consiitute an Event of Detault under this Moitgage:

Default on indebtedness, Failura of Grantor 1o make any paymeant when due on the Indebledness.
Comphance Defautt. Failure of Grantor 1o comply with any other term, obligation, covenant, or condition conlained In this Mortgaga, the Note, or
in any other agreement between Granior and Lendor.

insolvency. The insolvancy of Grahtor, appolntment o1 a racaiver for any part of Granior's property, any assignment for 1he benelil of croditors,
the commance.nani of any procooding under any bankiupicy or insolvency laws by or agains) Grantor, or the dissolution of 1oivsnation of
Granlor's ox*stenc s a8 & going business (1 Grantor |9 8 busineas). Excopl lo the oxtant prohibitod by lodera) law or llinois law, the doalh of
Granior (It Grantor./2 ab Individual) aiso shall constiuto an Evont of Dofault undar e Morngage.

Events Affecting fua‘antor. Any of tha praceding events accurs with respect to any Guarantor of any of the indebladnross of such Guarantor
dios or becomes invar - tent. Landor, al its option, may, but ahall not be required 0, permit tho Guaranior's estale (o assume uncondilionally the
obligations arising und s it @ guaranly n a mannar satisfactory to Lander, and, In doing 80, cure tha Event o Dalault,

insecurity. Lander reasorabts deems itsell insacure.
RIGHTS AND REMEDIES ON DEFAUT. Upon the occuirance of any even! of delault and at any tima thoreatier, Landor, al fls option, may exercise
any ohe or mare of the lollowing righ*s & 1d remedias, in addition to any other rights or remedios providad by taw:
Accelarate indebtedness. Lor_. shall hava the righ! al ita option without notice 1o Grantor 1o doclare the entire Indebledness immediatoly due
and payabie, including any prepayment ponalty which Grantor would be required to pay.
UCC Remedies. With respact to 8l or-siiv cant of the Perscnal Propeny, Lender shall hava all the rights and remedies of a securad parny under
the Rithols Uniform Commerrcial Coda.
Judictal Foreclosure. Landor may ablain a Ju diclal decree foraclasing Grantor's interast in all or any part of the Proporty.
Deficlency Judgment. 1l permittad by applicauie/iavs, Lendor may obtain a judgment for any deficiency remalning in the Indeblodness dua o
Lender after application of all amounts receivaed fram 1o oxorcise of the rights provided in 1his section.
Other Remedies. Londor shall have aif other rights a1d 7 aradies provided tn this Mortgage or the Note o1 avallable al law or in equity.
Attorneys’ Fees; Expenses, In the event of foreclosureof this Mortgage, Lander shall bo eniifled 10 recover from Grasilor Lender's attornoys® foes
endacial disbursements necessarily incurrad by Lender i pureiznd such loraclosure.
MISCELLANEOUS PROVISIONS. The lollowing miscellaneous pro isions are a parl of this Morigage:
Applicable Law. This Morigage has been deflvered to Lende; an i accepted by Lender in the Stale of lllinols. This Morigags ahail be
governead by and construed in accordance with the laws of the Si.t7 of Hilnola.
Time !a of the Essence. Tima is of the essence in the poerformanca ot M8 '/ofgage.
Walver of Homeataad Exemption. Grantor heraby roloases and waives 2 1v,ns and benafits of the homestead oxomption faws of tha Siale o}
1liinois as {0 all Indabladnoss secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIT RORTGAGE, AND EACH GRAWNTOR AGREES TO ITS

TERMS,
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On thia day befora mae, the undersigned Nolary Public, persanally appoatod Darnell Carter and Bernice L. Carter, fo mag knewn to be the individuals
described in and who executad tha Mongage, and acknowledged that they signed tha Morigage as their Iree and volunlary act and dead, for tho usos

and purposes therein mentioned. /
:_-")f 91., day of _ ,7?‘(’1 1w 57 .

Given ynder my.hand and officlai seai this _ oSSR, gl
By LEZ&LW 7747 : 7/7"']/)%%&»' _. Raesiding at @ Tl /% Z('{f:"-é.:"’ S

My commilssion explres //‘ & 7/

= 3 A . .
Notary Public in and for the State of AL Z ¢ peansLs

LASER PRO {tm) Ver. 2.08 {c] 1889 CF) Bankera Service Gioup, tac. Allrighiareservad.

i

1988263




UNOFFICIAL COPY




