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MORTGAGE 8287994
THIS MORTGAGE ismade this. .. .. 22. .. dayof........ June 1983 . ... e
19, , between the Mortgagor, . . . .. .Shirley Hs Kersh .. ............ e e e
...................... (herein“Bomwcr").andtheMong-gcc...............................
JUNLTED. SA‘IIIGS QF AMERJCA . .. it ceeee e , a corporation organized and
existh:gunderthclamof ....etate of THpeis 00000,
whose address is. . 4730, Wost. 79tb Sirost — Chlwm Mitpeis, 60652 ........ e e e
e et (herein “'Lender’’).

-------------- PR IR R R BRI}

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $ . . 60,0492,.81.
22..1983....... and extensions and renewais

which indebtedness is evidenced by Borrower's note dated . . .JUnN€,
thereof (herein **Plote’’), providing for monthly installments of principa! and m!ercst with the balance of indebtedness,

If not sooner pri'. cuc and payableon .. July. 27,.1994 . .. ... .. .. cat
TO SECURE to lenier the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, wiiii ‘aizrest thereon, advanced in accordance herewith to protect the security ot this Mortguge; and

:nants and agreements of Borrower herein contained, Borrower does hereby moﬂgnge. grant
CoaX...............,Stateof

the performance of the cuve
and convey to Lender the loiioving described property located in the County of .
IHlinois:

Lot 403 in Brookwood Toint number 6, being a subdivision of part of the east

1/2 of the northwest 1/4 (of +the northeastl/4 of section 11, township 35 north, range "°

14, east of the third principal meridian, in Cocok County, Illinois.
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»
which has the addressof .. ...1126. E.. 191st . Place . . ............... Glenwood . - v v h i e ,
{Street) [City)
Hlinois. ... 60425, .. ............... therein “Property Address™);

TOGETHER with all the improvements now or hercafter erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate it this Mortgage is on a leaschold) are

hereinatter referred to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of recard. Borrawer
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subiject to encumbrances of record,
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10, Barrower Nat RLJMLN::Qn.FNE LQ: LA\LanQtQJ of tM:ne fc')} payment or modilica-

tion of amortization of the sums secured by this Mortgage granted by Lendoer to any successor In interest of Borrower
shall not operate to release, in any manner. the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procesdings against such successor or refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {(a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender undcer the terms of this Mortgage, (b) is
not personally tiable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given inn another manncr. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Briro ver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 2nd (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 75 lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be du=ri74 {0 have been given to Barrower or Lender when given in the manner designated herein.

13. Governing L 4w: Saverability. The state and local laws applicable to this Mortgage shall be the laws ol the
jurisdiction in which the “1operty is located, The foregoing sentence shall not limit the applicabifity of Federal law to
this Mortgage. In the event tiat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other {ircvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Morigage and the Note arc declared to be severable. As used herein,
“costs™, "'expenses’ and "'attorney: fres’’ include all sums to the extent nut prohibited by applicable law or limited
herein,

14. Borrower's Capy. Borrower shall Ve firnished a conformed copy of the Nute and of this Mortgage at the time of
execution ov after recordation hereof.

15. Rehabllitation Loan Agreement. Borrov er shall fulfill all of Borrower's ubligations under any home rehabilita-
tion, improvement, repair, or other loan agreemeat vbich Borrower enters into with Lender. Lender, at Lender’s option,
may requirc Borrower to execute and deliver v ander, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have 1 gainst parties who supply labor, mater.als or services In connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sclls or teznsfues all or any parct of the Property or an interest therein,
excluding (n) the creation of a lien or encumbrance subordina’c to this Mortgage, (b) a transter by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} thegrmnt of any leaschold interest ot three years or less not
containing an option to purchase, Borrower shall cause to be subinitted informution required by Lender to cvaluate the
transferee as if a new loan were being made to the transferce. Borrover will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

1f Lender, on the basis of any information obtained regarding the trpasicree, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable iikclihond ofa breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lendranay declare all of the sums secured by
this Mortgage to be immediately duc and payable. If Lender exercises such option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notize shall provide a period of not less
than 30 days from the daie the notice is mailed ar delivered within which Borrower mav pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, vvichout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hercol, upon Borrowe: ' hreach of any vove-
nant or agreement of Borrower in this Mortgage, including the covenanis 1o pay when due ar; rums secured by this
Mortgage, Lender prior to mcceieration shaidl give notice to Borrower as provided in paragraph 12 lwerrof speclfylng: (1)
the breach; (2) the actlon required to cure such breach; (3) a date, not less than 10 days from the date (b 1 otice is mailed
to Borrower, by which such breach must be cured; and {4} that fallure to cure such breach on or before Ve date specified
in the notlce may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after avccleration and the right to
assert In the foreclosure proceeding the nonexistence of a defuult or any other defense of Borrower to acceleratlon and
foreclosure. If the breach is not cured on or before the date specified In the notive, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be Inmediately due and payahie without further demand und may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such procecding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys® feex and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage il {a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration aceurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢! Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including, but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require Lo assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue
unimpaired. Upon such payment and cure by Barrower, this Mortgage and the obligations secured hereby shall remain
in ful} force and effect as if no acceleration had occurred.

19. Assignment of Rents;: Appointment of Recelver. As additional security hercunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and pavable.

16628268
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