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mﬂarﬂ s Bank Barringten, Hatond

THIS ASSIGAMENT, made thas May D2 5;5 1959 by First National Bank and Trust
Company of Barrington ., (herein also refer¥=d tc as "Assicnor” or "Lessor™) T

GREATER METROPOLITAN CHICAGO DEVELOFYE!T CORFZRATIZN, having ats principal place
of busiress at %00 Skokie Blvd., Suite 104, Wilmette,lllinoys ard to U.§. SMALL
BUSINESS ADMINIETRATION, with offices at 219 &, Dearscrn Street, (hicag:,
11linc1s, as  their respectlve intereste may appear, f(hereinafter collectively
referred to as "Assignee”):

WITNESSETH:

e e em mm o wr e e

WHEREAS, Assignor, to secure a loan indebtedness evidenced by promissory
note dated May g %Agt’ 1989 in the princapal sum of §498,000.00 {hereir-
after “Nouve") ‘2!; efécuted and delivered to Assignee a real estate mortgase
dated May 22 1969 herewith (a copy of which is attached hereta ac
“"Exhibit A™) rove?éng premises commonly known as 3052-58 N. Harlem Avenue .

Chicago Z_. 1llinois, (hereinafter referred to as “Premises"); and

WHEREAS, Assignol. as mortgagor under the aforesaid mortgage has, and may
from time to time in che-future, enter into one or more leases of the Premises,
or portions thereof, with /thard parties;

NOW, THEREFORE, Assignor, to further secure said loan and indebtedness ani
in consideration thereof, toyothiar with other good and valuable consideration,
the receipt whereof is hereby ackosuledged, does hereby assign, transfer arnd
convey unto Assignee, its successuré and assigns, but for collateral purposes
only, all of its right, title and interezt in and to all presently existing ani
future leases affecting the Premises, <«r portions thereof, including all ragh:
to payment of rents and other income which miy now or hereafter be or become due
or owing under any such leases, and amendmeits, extengions and renewals therecs
and thereto.

Subject to and in accordance with the terms i the-Mortgage between Assigncr
and Assignee, and this Assignment, Assignor hereby appoints Assignee, for pure
poses of collecting rents only, the true and lawful eciorney of Assignor witn
full power of substitution and with power for it and in-its - name, place, anid
stead, to demand, collect, receipt, and give complete acgiittance for any ard
all rents and other amounts herein assigned, which may be o1 become due ari
payable by the Lessees and other occupants of the Premises, and a~ its directicn
to file any claim or take any other action or proceeding and make any settlemer:
of any claims, either in its own name or in the name of Assignor or/otherwise,
which BAsgignee may deem necessary or desirable in order to c¢ollect and sndorse
the payment of any and all rents and other amounts herein assigned., Ufon the
occurrence of any default under the mortgage, the Legsees of the Premises, cr
any part thereof, are hereby expressly authorized and directed to pay all rent:
and othrer amounts herein assigned to Assignee or such nominee as Assignee ma.
designate in writing delivered to and received by such nominee as Assignee may
designate in writing, delivered to and received by such Lessees who are ex-
pressly relieved of any and all duty, liabilaty, or obligation to Assigner irn
respect to all payments so made.
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Rssignee 1is hereby vested with er to use all measures, legal and
equitable, deermed by it necessary or proper te enfcrce this Assignment and to
collect the rents assigned hereunder, including the right to entey wupon the
Premises, or any part thereof, and take possession thereof forthwith to the
extent necessary to affect cure of any default on the part of Assignor as lLesscr
in any of the Leases; and Assignor hereby grants full power and avthority tc¢
Assignee to exercase all rights, privileges, and powers herein granted, subject
to the terms of the mortgage and this Assignment at any and all tires hereafter,
without notice to Assignor, with full power to use and apply all the rents and
other income herein assigned to the payment of the costs of managing and operat-
ing the Premises and of any indebtedness or liability of Assignor to Aseignee,
including, but not limited to, the payment of taxes, special assessments,
insurance premiumg, damage, claims, the costs of maintaining, repairing,
rebuilding and restoring the improvements on the Mortgaged Premises, or of
making same rentable, reasonable attorneys' fees incurred in connection with the
enforcemerc ) of this Assignment, and of principal and interest payment due from
Assignor to fcsignee on said Note, all in such order as Assignee may determine.
Assignee shzll be under no obligation to press any of the rights or claims
assigned to i%* hareunder or to perform or carry out any of the obligations of
the Lessor under any of the Leases and does not assume any of the liabilities in
connection with or a.3ising, or growing out of the covenants and agreements of
Assignor in the Leaser; and Assighor covenants and agrees that it wil) faithful-
ly perform all of the cpiications imposed under any and all of the Leases and
hereby agrees to indemnify assignee and to hold it harmless from any liability,
los3, o©r damage, which may or might be incurred by it under said Leases or by
reason of this Assignment, and irom any and all claims and demands whatsoeveor,
whict. may be asserted against Asfivnee by reascn of any alleged obligations or
undertakings on its part to perform or discharge any of the terms, covenants or
agreements contained in any of the Leazes, It is further understood that thas
Assignment shal)l not, until Assignee uxercises jits rights hereunder, operate to
place responsibility for the control, (care, management or repair of the
Premises, or parts thereci, upon Assignee, acs.shall it operate to make Assignee
liable for the carrying out of any of the terus and corditions of any of the
Leases, or for eny waste of the Premises by the lessee under any of the Leases
oy any other party, or for any dangerous or defective condition of the Premises,
or for any negligence (other than the negligence of Ass’gnee and its agents) 1in
the maragement, upkeep, repair, or control of said rrimiges resulting in the
1e8s or injury or death to any Lessee, licensee, employee o7 stranger.

Any amounts collected hereunder by Assignee which are jin excess of those
applied to pay in full the aforesaid liabilities and indebtedni:ss at the time

due ghall be promptly paid to Assignor.

Except for extensions in the terms of the Lease or Leases in effart from
time to time, and except for increases in the rental required to be paid by the
Lessee or Lessees thereunder and except to the extert of modifications, amend-
ments, concessions, etrc., necessary in the ordinary course of business, Assignecr
covenants not to alter, modify, amend, oOr change the material terms of the
Leases oOr give any congént Or permission OI exercise any oprion regquired ¢
permitted by the terms thereof or intentionally wa:ve any okligation requires
to be performed by a Lessee without the prior written consent of Assignee, or
cancel or terminate any such Lease, or accept a survender thereof, excer: irn
accordance with Lease terms, and Assiqnor will not maxe any further transfers cy
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IN WITNESS WHEREOF, _Harrls Bank Bavr'ngo:n, atiorlSrAsg\ 0 .H 1 .

has signed and delivered this instrument, all as ard on the day, month, and year
Ef t above written. HARRIS BANK BARRINGTON, N.A.a/t/u Trust no. 11-3318
SEE EXEOLPATORY RIDER and not. ally © ¢ ‘
HERETO AND MADE A PART HErgicD d »
ARr HEREOE Sl l)rru.....\

STATE OF ILLINCIS )
) 85

counTy oF _ Cook ) / DHN A.

¢

The undersigned, a UYotary Public in and for said County, in the State

aforesaid, DOES HEREBY CERTIFY that THE LAND TRUST OFFICER AND TRUST OFFICER BOTH OF HARRIS

personally known to me to be the same person(s} whose name is subscribed te the BANK

foregoing instrument , appeared before me this day in person and acknowledged BARRINGTON,NA

that he signed said instrument as his/their free and voluntary act for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this __22ndday of '_ MAY . 19€9.

(NOTARIAL SFii) ‘iul C/\A- £

Notary Public

- [
My Commission Expires: g~ 7’?{]

JOF

i D

e,

This Instrument is Prepared by: Janis L. Mullin, A<{orney
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-

2726 Alison Street
Wiimetts, L 80091- 2100
{N2) 261-2756

ihie LOBLEUEENt 18 eReculed By HARKLS BANMK AASRIMCTON, MeCional Asscclafini, » sationsi
bank|ng assoclation, not personally but solaly 28 Trustes wndar thae provisione of " deed
or deeds (n ¢rust duly recorded end deliveresd to sald Company LR pursuance of o " fust
Agrtoment dated . and known as Trust Mo, 11—33]8 g
{herelnalter *tha Trust Ln tha anercine of the pover amd suthority confarrad upe = an.
vested In Lt a8 auch Trustes.

SEE EXCULPATORY RIDER
J0343H J¥vd v 3QYW ANV OLINIH

O3HIVLIV 4301 ANOLYAINDXA 338

1t 1s eaxpressly underacood ard sgrem by ard bucween Lhe parties hereto, anything herein
contelned 1o the contraty hotwichatandirg, thae (i} sach and a1l of the repreventstions,
wvarcantien, covanants, undertakings snd agreementy made by the Trusles area wot meda [ar
the puTpoee of with the fnatentian af dinding HARRLIS BANK BARRINCTOM tn ite irdividusl
capsciiy, dut sre made and Intended solaly for the purpoee of binding (and shail bs
enforceable sgainat) only the assecs of the Trust: ({1} eny providisa of this instrument
telerrilng to » right of any peceocn to be indesnilled, held harmlens, or relmbursad by
the Trustee for sany coste, clalne, lossss, [inee, penaltive, damiges of expenges of sny
rature., Including withoyt Yimftatian, sttormey's fees, acising in any vay out of the
execution of this inetrument of the transactios In connection with which this fastrument
is emecylnd and delivered, shaii be comagrued to ba only s right of relmburssesnt in
tavar of wuch persan out of the suaets of the Trust; and (a no ¢cone nhall sny clatm of
ltability or right of celabursonent be spsertad againse KARRIS RANY BARRINCTON in ite
individusl capactity; (1L1) thie instrument is exvcuted and felivered by the Trust wolely
in the exerclse of the povers expressly conferred upoa the Truatee under the Trust and
upon Che vriztan direction of the beneliclaries and/ot holdere of the powear of d{reciton
of the Trust, and HARRLS BANK BARRINGTON heraby warvrsntas thac ic posseasar full pover
ard suthority to sxeculs this instrumenct; and {iv) thet no persoral liebllity or personel
tesponsibility (s sesumed by, Aor shall at sny time be ssesrted or snlorcesble segainet
KAZR]S BANX BARATNGTOM, on account of any representstions, warrenties, Indemnities,
covenants, underlakingd orf agreenencs contained In this fnstrument, sither eapress or
Lepiled ar arilsing in sny vey ouc of che traneaction In connectlon with which Lhie
instruwsent is wxecuted and delivered, all such personal liability or responsibiliicy,
1l say, being mpressly waived and ralesasd by all other partiss hereto snd by al)
persons clalming by, through or under ssid partiss. The parties to this Lnetrument
hereby schnowledge that undar the terse of the Trust, HARRIZ BANK BARRIHGCTON has no
ebligations or ducles In rTegard tv the Opetation, Rahagement and control of the trusc
property, nor dose Lt have sny possesnory Intercet thersin; and that sald Cospany has
m ¢lght to sny of the vents, evalls and proceads from snid truet pruparty. Hotwith-
scanding anything In thie lnsirument contalned, WARRLE EANK BARRINZTON Lo not the agent
for the bebaffclary of sald truet; and 1n the eveat of amy conflifict betwewn the provisions
of thls maculpalory patagraph and the body of this taytreent, ths provisions of thin
parapvaph shall control.

Ixcept s sgainst the trustas, nothing hersin contalned shall Limit the right of any

party to this Lnetrument to snfotrce Lhe personel ltability of any other perty to this
instrument .
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EXHIBIT A

LEGAL DESCRIPTION:
LOTS 1 TO 4 IN BLOCK 2 IN.. O. STONE'S SUBDIVISION OF THE EAST €0 ACRES

OF THE NORTH 1/2 OF THE NOR(HEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART DEDICATED
FOR BELMONT AVENUE AND EXCEPT THAT PART LYING NORTH OF BELMONT AVENUE) IN

COOK COUNTY, ILLINOIS.
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