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MORTGAGE 20-303743-s $17.00

THIS MORTGAGE (“Security Instrument™)is givenon JUNE 22

1989 Themoitgagoris ERIK J. PETERSON, BACHELOR AND THERESA L. GARRETT, SPI.NS'I'ER

("Borrower™). This 3ec.arity Instrument is given 1o SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSOUPs AND/OR ASSIGNS ,

which is organized ana ¢xis’in); under the laws of , and whose address is

1375 EAST WOODEIFLD ROAD

SCHAUMBURG, ILLINCL3 60173-4931 (""Lender™).

Borrower awes Lender the prinsir2isum of
NINETY FOUR THOUSAND ZME HUNDRED AND NO/100

Dollags (U.S ¢ 94,100.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeni {‘Nate"), which provides for monthly payments, with the full debt, 1f not
paid earlicr, due and payable on JULY -1, 2019 This Security fnstrument

secures to Lender: (a) the repayment of the debtcvidenced by the Note, with interest, and all renewals. exlensions and

modifications; (b} the payment of all other sums, With iricrest, advanced under paragraph 7 to protect the securify of this
Security Instrument; and (¢) the performance of Borrecei's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage-grant and convey to Lender the following described property

located in COOK County, lllinois:
THBAT PART OF LOT 2 IN WELLINGTON CCUNT, BEING A SUBDIVISION OF PART" OF

THE WEST 1/2 OF THE NORTH WEST 1/4 OI SECTION 33, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MLRIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED DECEMBER 29, 1988 AS DUSZUMENT NUMBER B8598270
DESCRIBED AS FOLLOWS: BEGINNING AT THE NOXTH EAST CORNER OF SAID
LOT 2; THENCE SOUTH 01 DEGREES 09 MINUTES 35 SECONDS WEST ALONG THE
EASTERLY LINE OF SAID LOT 2 A DISTANCE OF 77.99 FEET FOR A PLACE OF
BEGINNING; THENCE CONTINUING ALONG SAID LINE SCUTH 01 DEGREES 09
MINUTES 35 SECONDS WEST A DISTANCE OF 17.18 FEi;  THENCE NORTH 80
DEGREES 36 MINUTES 57 SECONDS WEST 129.13 FEET TO. A POINT ON A
CURVE, BEING THE WESTERLY LINE OF SAID LOT 2; THENCE NORTHERLY
ALONG THE ARC OF SAID CURVE, BEING THE WESTERLY LINE OF LOT 2,

BEING CONCAVE TO THE WEST, HAVING A RADIUS OF 280.00 FIZsT, HAVING

A CHORD BEARING OF NORTH 14 DEGREES 20 MINUTES 11 SECCNDS _EAST FOR

A DISTANCE OF 17.07 FEET; THENCE SQUTH 80 DEGREES 36 MINUTLTS 57
SECONDS EBEAST 125.20 FEET TO PLACE OF BEGINNING, IN COOK CULNTY,
ILLINOCIS.

07-33-100-004

07-33-100~-005
whickhas the address of 1243 CRANBROOK DRIVE : SCHAUMBURG :
[1llinois 60193 (" Property Address™ ) |
{Zip Code]
ToGETHER WITH all the imprevements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier u part of the property. All replacements and additions shall also be covered by this Sccurity Instrument Albofthe
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and wiil defend generally the utle to the Property against all claims and demands, subject 1o any
encumbrances ol record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amandad 5/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required 1o maintain the insurance in effect until such fime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event cf a total taking of the Property, the procceds shall be applied to the sums secured by this Secuniy
Instrument. whether or not 1hen due, with any excess paid to Borrower. In the event of a partial tsking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award orastile a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender isautborized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured ki-this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of t':= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi operate to release the liability of the original Borrower o1 Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or ot herwise modify amoytization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude the exZroise of any right or remedy.

11. Successors and Assigns Bourid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject fo the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'i7irmps of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and (=} «grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rlgard 1o the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interist)or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (2X24y such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitied timit; and (b) any siims already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose o ‘nake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refunc’rzdnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. IT enactment or expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabielaccording 1011s terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Security instiument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the s1cps ipecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument «:2ll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticeso Barrower. Aay notee
provided for in this Security Instrument +hall be deemed to have been given to Borrower or Lender wlien given as provided
in this paragraph.

1£. Governing Law; Severability. This Security Instrumeni shall be governed by federal iav 81d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’bisyrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusrerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at 11s option, require immediate payment in full of all cums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not tess than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (4} 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in s
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1n assure that the Yien of this Security Instrument, Lender's nighis in the Propeny and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective asif no accelerston had
occurred. However. this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13or 17
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‘22N day of JUNE
. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus or
Security Deed (the “‘Sccurity Instrument’) of the same date given by the undersigned (the “‘Borrower®’) to secure

B'gHIS ADJUSTABLE RATLE RIDER is made this
19

Borrower’s Adjustable Rate Note (the **Note’ Y to  SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSORS AND/OR ASSIGNS
(the “*Lender'’) of the same dale and covering the property described in the Security Instrument and located at:

1243 CRANBROOK DRIVE, SCHAUMBURG, ILLINOIS 60193

{Property Addres]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. ADJUSTAYLE RATE AND MONTHLY PAYMENT CHANGES
The Note proviics for an initial interest rate of 9.250 % . The Note provides for changes in the

adjustable interest r7ie and the monthly payments, as follows:

4. ADJUSTABLE INYUEKFST RATE AND MONTHLY PAYMENT CHANCGES

{A) Change Dates
The adjustable interest rate '« wiil pay may change on the first day of JULY , 19 92 | apd
on that day every 12th month thereafter, Each date on which my adjustable interest rate could change is called a *“Change

Date.”’

(B) The Index

Beginning with the first Change Date, iy adjustable interest rate will be based on an Index. The “Index is the
weekly average yield on United States Treatury securities adjusted to 2 constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recentinilex figure available as of the date 45 days before cach Change Nate

is called the **Current Index.”’
If the Index is no longer available, the Noitc J{utder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caicuiation of Changes

Before each Change Date, the Note Holder will calcuiate my new interest rate by adding 2.750

percentage poiars { 2.750 %)tothe Current Index.

The Note Holder will then round the result of this addition to the niacest one-eighth of one percentage paint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded ameunt will be my new interest rate until the next
Change Daie.

The Note Holder will then determine the amount of the monthly r:ayment that would be sufTicient to repay the
unpaid principal that { am expected to owe at the Change Date in full on tiie NMaturity Date at my new interest rate
in subsiantially equal payments. The result of this calculation will be the hew ~mount of my monthly payment.

(I3} Limits on Interest Rate Changes
The interest rate ! am required to pay at the first Change Date will not be greavsr t'iar 11.250 L2
or less than 9.250 % . Therecafter, my adjustable interest rate witl - »ver be increased or decreased

an any single Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying
for the preceding 12 months, My interest rate will never be greater than 15,250 %, which is called

the “*“Maximuem Rate.”’

(E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. [ will pay the amount of my e monthly pay-

ment heginning on the first monthly payment date after the Change date until the amount of my razathly payment

changes again.

{F) Nutice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the mmount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 1o convert from an adjustable interest rale with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

{A} Optian to Convert to Fixed Rate
t have a Conversion Option that [ can excrcise unless T am in default or this Section 5(A) will not permit me

to do so. The **Cenversion Option' is my option to convert the interest rate 1 am required to pay by this Nate from
an adjustable rate with interest rate Jimits to the fixed rate calculated under Section 5(B) below.

The conversion can ouly take pface on (1} if the first Change Dare is 21 months or less from the date of this Note,
the third, fourth or fifth Chunge Date, or (2) if the first Change Date is more than 21 months from the date of this
Note, the first, second or third Change Date. Each Change Date on which my interest rate can convert from an ad-
justable rate to a fixed rate also is called the “*Conversion Date.”’ 1 can cunvert my interest raic only on one of these

Conversion Frates.
1f 1 want 1o excrcise the Conversiop Option, T must first meet certain conditions. Those conditions arc that: (i)

1 must give the Note Holder notice that | want to do so at least 15 days before the next Conversion Date; (iiY on the
Conversion Pate, | must not be in default under the Note or the Security Instrument; (i) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER - ARM PLANS 721/621 & 852/811 —Swngie Family — Fannle Msa Unliorm instrument
@’;881A 8712} VIMP MOATGAGE FORMS * 1313) 293 8100 + (B00) 621 7291
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this  22ND day ot JUNE , 1989 4nd
is incorporated into and shall ba deemed to amand and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument*) of the same date, given by the undersigned (the “Borrowar”) to sacure Borrower's Note to

SUBURBAN METRO MORTGAGE CORP.
{the “Lendear}

of the same date and covering the Property describad in the Security Instrument and locatad at:

1243 CRANBROOK DRIVE, SCHAUMBURG, ILLINOIS 60193
(Property Addrast)

The Property includes, but is not limited to, a parcel of land improved with a dwslling, together with other such parcels and
certain common aress and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD |

{the “Dectlaration”). The Property is a part of a planned unit development known as
WELLINGTO« COURT
{Nema ot Plasnned Unit Development]
{the "PUD"). The frozcrty also includes Borrower’s interest in the homeowners association or equivalent entity awning or
managing the commor »-eas and facilities of the PUD [ths "Owners Association”) and tha uses, benefits and proceeds of

Borrower’s interast.

PUD COVEMNANTS. in au”ition to the covenants and agreemaents made in the Securily instrument, Borrower snd

Lender further covenant and ag of as follows:
A. PUD QBLIGATIONS. Ro'~ower shall parfgrm gl! of Borrowar's obligations under the PUD’'s Constituent Documents.

The “Constivant Documants” are thre | ) Declaration, (ii] articles of incorporation, trust instrument or any aquivalant
document which creates the Owner: ALuociation; and {iil) any by-laws or other rules or ragulations of the Owners
Association. Borrower shall promptly pay “wchen due, all dues and assessments imposed pursuant to the Caonstituent
Documants.

B. HAZARD INSURANCE. Saolong as tn. Owners Associstion maintains, with a generally accepted insurance carrier,

a “master” of "blanket” policy insuring tha Propc.t, \wwhich is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the h-z7:ds Lender requiras, including fire and hazards included within the
tarm “extended coverage.” then:

{i) Lender waivas ths provision in Unitorm Couverant 2 for the maonthly payment to Lender of one - tweltth of
the yearly pramium instatimants for hazard insurance on tie Property; and

{ii) Borrower's obligation under Uniform Covenait £ to maintain hazard insusance coverage on ths Property is
deamed satisfied to the extent that the requirad coveraga is prov.ded by the Owners Association policy.

Borrowar shall give Lander prompt notice of any lapse in req fed hazard insurance coverage providad by the master
or blanket policy.

In the event of & distribution of hazard insurance proceeds in lies ~f restoration or repair following a loss to the
Proparty or to comman areas and facilities of the PUD, any proceeds payable “..8orrowar are hereby assigned and shall be
paid to Lender. Lender shalt apply ths proceeds to the sums secured by th( Security Instrument, with any excess paid to
Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall take such actions as may L¢ reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, 7ad Sxtent of coverage to Lender.

D. CONDEMNATION. The proceads of any award or claim for damages, direct oc- :onsequential, payable to Borrower
in connection with any tondemnation or other taking of all or any part of tha Property or (hy common sreas and tacitities
of the PUD, or for any convayancs in liau of condemnastion, are hareby sssigned and shall be paid.tg Lender. Such proceeds
shall be apptiad by Lander to the sums s&cured by the Security Instrument as provided in Uniform Ciovenant 9.

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept atter notice to Lender and voiinh (ender's prior written
consent, aither partition or subdivide the Property or consent to:

0] the absndonment or termination of tha PUD, sexcept for abandonmant or terminatior. roquired by law in
the case of substantial destruction by fira or other casualty or in the case of a taking by condemnation v rminent domain;
(D] any ameandmeant to any provision of the "Constituent Documents” it the provision is . fur the express

9229268

benefit of Lender;
(i}  termination of professiona!l management and assumption ot self-management of the Owners

Association; or
{iv) any action which would have the eftect of rendering the public liability inturance coverage maintained

by the Ownars Associastion unacceptable to Lander.
F. REMEDIES. If Borrawer does not pay PUD dues and assessments whan dus, then Lender may pay them. Any

amounts disbursed by Lander under this paragraph F shall become additional debt of Borrowar secured by the Security
instrumant. Untess Barrowar and Lender agrae to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and provisions contained in this PUD Rider.

&,‘Jﬂ. ﬁ ma@___.,_ﬂ {Seah ,./)/VWV?/{IQ .c]o- QMLL/M;:"E{:‘ (Sast)

ERIK J. PETERSON ~Borrower THERESA L. GARRETT —~Borrower
{Seal} e (Seal)
—Bomower —Bomrower
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