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" morigages insured under the one- 1o
four.family provisions of the National

Housing Act.
MORTGAGE
89288047
THIS INDENTURE, Made this 21st dayof June, 1983 . between
JESUS RIVERA,  AND MARIA A RIVERA, , HIS WIFE
. Mortgagor, and
MARGARETTEN & COMPANY, INC.
a corporation organized and existing under the laws of the State of New Jarsey and authorized to

do business in the state of Iilinois, Mortgagee.

WITNESSETH: Tha: whereas the Mortgagor {s justly indebted to the Morigagee, as is evidenced by a certain Promissory
Note bearing ever dite herewith, in the principal sum of
Ninety- Thrwe Thousand., Four Hundred Twenty and 00/100

Dollars ($ 85.,420.00 ) payable with interest at the rate of
Eleven Per Clentum
per centum ( " %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its ofrice
in Iselin, New Jurscy 08830

or at such other place as the hold.; may designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
Edight Hundred Ninety e 297100

Dollars ($ 890.29 ) onthe first day of August 1, 1989 , and a like sum on
the first day of each and every month therea.ter until the note is fully paid, except ihat the final payment of principal and inter.
est, if not sooner paid, shall be due and payatie nn the first day of July, 2019

NOW, THEREFORE, the said Mortgagor, for o better securing of the payment of the said principal sum of money and {°
interest and the performance of the covenants and aj;reements herein contained, does by these presents MORTGAGE and>

WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and being in the™’
county of COOK and the State of Illinois, to wit: (f
LOT 262 IN GREEN MEADOWS SUBDIVISION, LNIT 4 BEING A SUBDIVISION C.!,\
OF PART OF THE EAST 1/2 OF THE SQUTHWZSY QUARTER OF SECTION 13, o
TOWNSHIP 41 NORTH, RANGE $ EAST OF THE 7ARIRD PRINCIPAL MERIDIAN, .":;
IN COOK COUNTY, ILLINOIS, PINE 06-13-314-009-0000
Commonly known as: 232 Kesan Circla, Streamwooi  Illinocis
. ‘~01 RECDORDING $156.00
. 2 2203 04/33/8% 11122100
. ‘ﬁ L ] — —
: K"CYnTY Rebbipen—< 28047

ASSUMPTION RIDER ATTACHED HERETO AMD MADE
A PART IIEREOF

"REFERENCES HEPEIN TO A MONTHLY MORTGAGE
INSURANCE PRENIUM ARE AMEMDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE."

X TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on &

said land, and also all the estate, right, title, and interest of the said Mortgagor in end to said premises. o
[#))]

TO HAVE AND TO HOLD the above-described premiscs, with the appurtenances and fixtures, unto the said Morigagee, ()

its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits underand by vir- -

tue of the Homestead Exemption Laws of the State of Illincis, which said rights and benefits the said Mortgagor does hereby  aJ
expressly release and waive.

ILLINOIS FHA MORTGAGE : STATE OF ILLINOIS
MAR- 1201 (3/86) p ‘/}/ HUD-921 16M (3-30)

Repisces 1L-TD1 (Rev, 7/89)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

.

THAT HE WILL KEEP the improvemenis now existing or hereafter crecied on the mortgaged property, insured as may be required
from time to time by the Mortgagee agains! loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be cartied in companies approved by the Morigagee and the policies and rencwals thereof shall be held by the Mon-
gagec and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Morigagor will give
immediate notice by maii to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and cach insurance company
concerned is hereby authorized and directed 10 make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagec at its option cither to the reduction of
the indebtedness hereby secured or ta the restoration or repair of the property dumaged. [n event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shail pass to the purchuaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby sasigned by the Marigagor to the Mortgagee and shall be paid forthwith (0 the Mortgagee
to be applied by it on s~count of the indebtedness secured hereby, whether or not.

THE MORTGAGOR ZWURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act wiain 60 days from the daic hereofl (written statement of any officer of the Department of Housing and Urban
Development df authorized de7p”of the Secteiary of Housing and Urban Development dated subsequent 1o the 60 days’ time from the date
of this Mortgdge, dtlining 1o sy’ e said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Morigagee or the
halder of the:Nole 'may, .at its apt.on,*declare all sums secured herebgimmedmely due and payablc.

iN THE EVENT of default in miaki.g uny monthly payment provided for hesein and in the:Note secured hereby for a period of thirty
(30) days after the due date thereof, or ‘n .ase of a breach of any other bovenant.or agreement, hierein siipujated, then the whole of said prin-
cipaf sum remaining unpaid together wi.ir accrued Interest thereon, shall, at the eleciion of the Morigagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the wholc of sa’d debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the flling of any bill for that purpuse, the court in which such bill is filed may at any time thereaflter, either before or
alter sale, and without notice to the said Mortgagor, or any party claiming under said Morigagor, and without regard to the solvency or in-
solvency at the lime of such applications for appointmeit »f a receiver, or for an order to place Morigagee in possession of the premises of
the person or persons liable for the payment of the indeutodioss secured hereby, and withoul regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity Of r:d/mption, as a homestend, enter an order placing the Mortgagee in possession
of the premises, or appoint u receiver for the benefit of the M7, gagee with power to collect the rents, issues, and profits of the sald premises
during the pendency of such foreclosure suit and, In case of sa ¢ anc.= deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward t'ie payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the properly.

Whenever Ihe said Morigagee shall be placed in possession of the atore-described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subscquent mortgage, the said Mor:gagee, in its discretion, may: keep the said premises in good
repais; paYy,such cuggent or bagk taxes.and gssespments as may be due on tlie rald premises; pay For and maintain such insurance in such
amotnts s $hall have been requitdd by the Mar(gagee; lease the said premises t4 the Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; collrzt and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itseii’such amounts as are rensonably necessary (o carry oul the
provisions of this paragraph,

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour’ of law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such procecdiiy: and also for all outlays for documentary
evidence and the cost of » complete abstract of title for the purpose of such foreclosure; andan rase of any other suit, or legal procecding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and expenscs, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, 30 made parties, for services in such suit or proceed’ngs, shall be a further licn and charge

[N

wpon the said premises under this Mortgage, and all such expenses shall become so much additions) Indebtedness secured hereby and be O

allowed in any decrec foreclosing this Mongage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of theprosards o any sple made'Tn pur-
sunnce of any such decree: {1) All the costs of such suit or suits, advertising, sale, and conveyurce, includipg stiorneys’. solicitors', and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and exarhination of title; (2) allibz monies advanced by the
Mortgagee, il any, for the purpose authorized in the Morigage with interest on such advances at the rate set forth (o th= Note secured bereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secued (41 all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, il any, shall then be paid 10 the Morigagor.

If Mortgagor shall pay said Note at the time and’in the manner ‘aldresaid and shall abide by. comply with, and duly perfornr-atl the
covenants and agreements herein, then this conveyance shall be null and void and Morigagee will, within (30) days alter written demand
therefor by Morigagor, execule a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statuies or laws
which require the carlier execution or delivery of such rel;asp or salisfaction by Morigagee.

IT IS EXPRESSLY AGREED thal no extension of the time for payment of the debt hereby secured given by the Morlshuee 10 any suc-
cessor in interest of the Morigagor shall operate 1o release, in any manner, the original liability of the Mortgagor.

.~
=l
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FILE# 6010-2847

"FHA MORTGAGE RIDER"

This rider to the Mortgage between Jesus Rivera and Maria A. Rivera, His Wife and

Margaretten & Company, Inc. dated  Tune 21 , 19 go is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly paymenta of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies cf fire and other
hazard insurance covering the mortgaged property, plus taxes and
agss~agments naxt due on the mortgaged preperty (all as estimateqd by
t¥o lortgagee) less all sums already paid therefor divided by the
numbs's of months to elapse hefore one month prior to the date when
such ground rents, premiums, taxes and assessments will become delin-
quent, rich sums to be held hy Mortgagee in trust to pay said ground
rents, pre~iums, taxes and special assessments, and

{b) All payments -anntioned in the two preceding subscctions of thie para-
graph and all pryments to be made under the note secured hereby shall
be added together _and the aggregate amount therecof shall be paid by
the Mortgador eath month in a single payment to be applied by the
Mortgagee to the fillowing ltems in the order set forth:

I. ground rents, if anv. taxes, special assessments, fire and other
hazard insurance preriums.

IT. interest on the note seured hereby, and
I1TI. amortization of the principal of the said note.

Any deficiency {n the amount of euC) aggregate monthly payment shall,
unleas made good by the mortgagor priecr to the due date of the next

such payment, constitute an event of dsfault under this mortgage. The
Mortgagee may collect a "late charye"” rol. to exceed four cents (4¢} for
each dollar ($1) for cach payment morec.tiian fiftcen (15) daye in arrears,
to cover the extra expense ifnvolved in hancdiirg delinguent paymonts,

If the total of the payments made by the Mortgagor under aubsection (a) of the pre-
ceding paragraph shall sxceed the amount of the payments-astuvally made by the Mort-
gagee for ground rents, taxes, and assessments, or insurancs -premiums, as the case
may be, such excessa, if the loan is current, at the option ¢f *he mortgagor, shall
be credited on subsequent payments to be made by the Mortgagol:, or refunded to the
Mortgagor. 1f, however, the monthly payments made by the mortgagur under subsection
{a) of the preceding paragraph shall not be sufficient to pay grocunr ~ents, taxes,
and assessments, or insurance premiums, as the case may be, when ths rame shall bhe-
come due and payable, then the Mortgagor shall pay to the mértgagee ary amount
necegsary to make up the deficiency, on or before the date when paymenc of such
ground rents, taxes, assessmenta, or insurance premiums shall be due. It 2t any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby. the mortgagee shall, in computing the ameunt ©f such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a} of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public aale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated urnider subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

LPOSS2ZGR

raragraph 5 of pg. 3 is added as follows: “This option may not be excrcised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage Iinsurance premium to the Department
of Housing and Urban Development".

/k(\ 5;2, - é&i(&f——” ,/’{r>2?262x4> /4 Aaézgj;y

Mortgago Mortqgagor
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 21 st day of June 1888
and is incorporated into and shall be deemed to emend and supplement the Mortgage, Deed of Trust or Security Deed (the
“‘Security Instrument'’) of the same date, given by the undersigned (the *‘Borrower'') to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.

(the ‘'Lender"’) of tie same date and covering the property described in the Security Insirument iocated at:

232 KOSAN Cr STREAMWOOD, 1L 60107

ADDITIONAL COVENANTS.  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and zgree as {ollows:

The mortgagee shall, with the prior approval of ' he Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payabl( if a'; or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the morigagor, pursuant 10 a contract of sale executed not later than 12 months after
the date on which the Mortgage is executed for insurance, t¢ a pirchaser whose credit has not been approved in accordance with
the requirements of the Commissioner. (If the property Is not ilie piincipal or secondary residence of the mortgagor, *24 months'’
must be substituted for **12 months.”’)
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