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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon ... JUNE 22 .. . ... ... eeeeeeeeesreneinia e .
19..B9.. The mort'gggor is . SOUTH. RALLAND.. TRUST.. &..SAVINGS. BANK,.. AS. TRUSTEE.U{T/A.DATED.6/19/89,
2

AlIK/A TRUSTE. P23 Q..o ("Borrower'). This Security Instrument is given 10 ..c.civvrnnnnnnns
............................... LANK. OF, HOMEWOOR. ... oo ctevecrsiresnssesesses s sssseresannns s eesnenenes, Which is organized and existing
under the laws of ... SZATE. QE ILRINQLS. ... , and whose address is ...2034, RIDGE..ROAD.,. ...........
................................ HZMEWOOD,.. JLLINOIS. . B0430. .. ovviiccinn i s ... {(*'Lender™).
Borrower owes Lender *tiezrincipal sum of NINE HUNDRED.THQUSAND .AND. NQ/LOD===mssmssasssmmnemm..,
...................................... mmsmmmmee  Dollars (U.S. $.900,000,00.........). This debt is evidenced by Borrower's note

dated the same date as this Sevt rity Instrument (“Note*), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on <. i JUNE. 2201292 e This Security Instrument
secures to Lender: (a) the repayrierit of the debt evidenced by the Note, wilh interest, and all renewnis, extensions and
modifications; (b} the payment of 2:)-Gther sums, with interest, advanced under pavagreph 7 to protect the security of this
Security Instrument; and {c) the perforrance of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower coe. béreby mortgage, grant and convey to Lend -t the following described property
located in ....cccceiiiriininninnens o0 7o) S OSSP vrerrereraers s County, Hlinois:

THAT PART OF THE WEST } OF THE EAST 4 OF THE SOUTHWEST { OF SECTION 36, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THLRD PRINCI¢iL)MERIDIAN, IN COOK COUNTY, ILLINOIS, BOUNDED AND
DESCRIBED AS FOLLOWS: BEGINNING AT Tull NORTHWEST CORNER OF OUTLOT B IN COUNTRY ACRES
SUBDIVISION BEING A SUBDIVISION OF PART OF THE WEST § OF THE EAST } OF THE SOUTHWEST ¢

OF SAID SECTION 36 AS PER PLAT OF SAID SUJUBDIVISION RECORDED ON JULY 7, 1988 AS DOCUMENT
#88298062 IN COOK COUNTY, ILLINOIS, SAID PUINT BEING ON THE WEST LINE OF THE EAST } OF
THE SOUTHWEST t OF SAID SECTION 1316 AND 19¢8..5° FEET NORTH OF THE SOUTH LINE OF THE SOUTH-
WEST } OF SAID SECTION 36; THENCE NORTH (0 DLGF.FES 00 MINUTES 42 SECONDS WEST ON THE WEST
LINE OF THE EAST & OF THE SOUTHWEST % OF SECTICN 36, A DISTANCE OF 185.00 FEET TO A POINT
ON THE SOUTH LINE OF THE NORTH 483.10 FEET OF ThF SOUTHWEST } OF SAID SECTION 36; THENCE
SOUTH §9 DEGREES 37 MINUTES 12 SECONDS EAST ON THE LAST DESCRIBED LINE A DISTANCE OF 664.11
FEET TO A POINT ON THE EAST LINE OF THE WEST % OF 1H:-€AST % OF THE SOUTHWEST i OF SAID
SECTION 36; THERCE SOUTH 00D DEGREES 00 MINUTES 00 SECON%>\EAST ON THE 1ST DESCRIBED LINE
A DISTANCE OF 763.59 FEET TO THE NORTHEAST CORNER OF LCT 28 IN AFORESAID COUNTRY ACRES SUB-

R L L LR R R T e PR Y LR AT TR P E)

DIVISION, THE NEXT 9 COURSES AND DISTANCES ARE COMMON WIT). THE PROPERTY LINE OF SAID COUNTRY

ACRES SUBDIVISION; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SSCOMDS WEST A DISTANCE OF 125.00
FEET; THENCE NORTH 00 DEGREES 00 MINUTES 0D SECONDS EAST A DIS.ANCE OF 4.81 FEET; THENCE
SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST A DISTANCE OF 310.)0 FEET; THENCE NORTH 00

DEGREES DO MINUTES 00 SECONDS EAST A DISTANCE OF 2.70 FEET; THEMCE SOUTH 90 DEGREES 00 MINUTES
00 SECONDS WEST A DISTANCE OF 185.00 FEET; THENCE NORTH 00 DEGREES f£U MINUTES 0C¢ SECONDS EAST
A DISTANCE OF 450.18 FEET; THENCE NORTH 89 DEGREES 37 MINUTES 12 SECONOS WEST A DISTANCE OF. -
39,00 FEET; THENCE NORTH 00 DEGRESS 00 MINUTES 00 SECONDS EAST A D1STAWCL.OF 125,00 FEET; K

THENCE NORTH 89 DEGREES 37 MINUTES 12 SECONDS WEST A DISTANCE OF 5.06 TELT TO THE POINT OF -
BEGINNING, IN COOK COUNTY, ILLINOIS. .

P.I.N., 29-36-302-022, 29-36~302-021, 29-36-302-002, AND 29-36-302-020

which has the address of ..................COUNTRY ACRES PHASE IL . ... ... LANSING ..,
60438 [Strewt} {City]
Winois ....ooniee Bt vin Jreh s ST TREPU O (“'Property Address’™),
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record

CEZ88ZES

o THl_s SECURIT\' INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
MECOROCR FROM ILLIANA FINANCIAL, INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasanable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender iz‘auhorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securcu by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date I the monthly payments referred ta in paragraphs | and 2 or change the amount of such payments.

10. Borrower 00 Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amottizzion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. #:nerate to release the liability of the originai Borrower or Borrower’s successors in inierest.
Lender shall not be required to sommence proceedings against uny successor in interest or refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the e) ercise of any right or remedy.

11. Successors and Assigns Suvid; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefvhe successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and 1grevments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) i ¢o-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under vh7 i=rms of this Security Instrument; (b} is not personally obligated to puy
the sums secured by this Security Instrument; an{ {v) “grees thal Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with rzard to the terms of this Security Insirument or the Note without
thai Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Sccurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iatersst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (8’ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may chovic o make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refunr’ r-duces principal, the reduction will be treated as n
pariial prepayment without any prepasyment charge under the Note.

13. Legislation Affecting Lender’'s Rights. If enactment or ¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablr accnrding to its terms, Lender, at its option,
may require inmediate payment in full of all sums secured by this Securit’ Instumenl and may invoke any remedics
permitted b);paragraph 19. If Lender exercises this option, Lender shall take the Zi7ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumet s%inll be given by delivering it or by
mailing it by firsl class mail unless applicable law requires use of another method. % 1ie votice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noli‘e,to Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by i tice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal Yawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security «nstrumenit or the

Note conPicls with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Inst/iuient and the
Noic are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its optian, require immediate payment in full of &il sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument,

If Lender exercises this option, Lender shall give Borrawer natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke aay
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. [f Borrower migets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defauit of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, in¢luding, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender muy
reasonadbly require to assure thai the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

vt
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