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BoxX™ 37 Loan 04604

FHA Caas Ho.:
Mortgage 131: 571 1548 734

This Lidenture, Made this 13th day of 19 gfctween

RAUL CARRILLO and MARIA E. CARRILLO, His Wife , Mortgagor, and

a coiGhESE Funding, fOrporation,. laws of the State of I1linois
Mortgagee.

85289510
Witneaseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the Zrincipal sum of ~ Forty thousand five hurdred fifty and NO/100

- = = = = = = -pollars ¢ 40,550.00

Pr-067 CIoF

payable with interest at the e ol
percentum ( 11.,.00000 Zopoer annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
office in Downers Grove, Illinois 60515 y Of
at such other place as the holder may desigiate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

Three hundred eighty-six and 17/100

Dollars (S
August 0L!9 89 .anda hke sy on the first day of each and every month thereafter until the note is fully paid.

except that the final payment of principal and inteeest, if not seoner paid, shali be due and payable on the first day of July
20 1

Now, therefare, the said Morigagor, for the better securins ofthe payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, #1s successors
or assigns, the following described Real Estatc situate, lying, an( beiig in the county of e
and the State of lilinois, to wit:

SEE ATTACIFD, ADDENDUM
THE CONDOMINIUM RIDER ATTACHED HERETO AND EXET".ED OF EVEN DATE HEREWITH IS
INCORPORATED HEREIN ANMD THE COVENANTS AND AGRENENTS OF THE RIDER SHALL AMEND
AND SUPPLEMENT THE COVENANDS AND AGREEMENTS OF THIS MORIGAGE AS IF THE RIDER
WERE A PART' HERECF,

THE RIDER 70 STATE OF ILLINOIS FHA MORIGAGE ACCELERATION CLAUSE ATTACHED HEREIQ
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AN THE OOVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPFLEMENT THE OOVENANTS QND AGREFMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF.

Item # 08~08-106-024-1181
Tulctbm Eﬁ“é’#&‘sfﬁ&@#% t%@ﬁ%@cdﬁ?@mﬁ% d appur cngﬁcm o'be ongl];lrépgr% th?:%igp. \asues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hent, light, water, or power, and all plumb-
ing and other fxtures in, or that may be piaced in, any building new or hereafter standing on said fand, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not o suffer any lien of mechanics men or
purtenances and fixturés, unio the said Mortgagee, its successors  materinl men to attach to said premises; to pay 1o Lhe Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from al! rights and benelits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestcad Exemption Lows of the State of [linois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of lilinois, or of the county, town, village, or city in which
relesse and waijve. the said land is situiate, upon the Morlgagor on account of the

. i ownership thereof; (2) a sum sufficient to keep all buildings that

And sald Mortgagor covenanis and agrees; may at any lime be on sald premises, during the continuance of

To keep said premises in goed repair, and not (o do, or permil MM:‘ indcbtcdlragss, insured r%r the benefit of the Mortgagee in
to be done, upon said premises, anything that may impair the suc £°Lm5h° h';‘““a"“' and in such amounts, as may be re-
value thereof, or of the security intended to be effected by virtye ~ UIFed By the Mortgagee.

This form is used In connection with morigages insured under the one- to four-family pragrame of the Natlona! Housing Act which provide
for pariodic Mortgege Insurancy Pramium paymants.

Page 10l 4 HUD-92116M110-85 Edition)
-4 (L) wro VM MORTGAGE FORMS = (21312038100 « {BOCIS?Y 7201 24 CFR 203.17(a)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 1o make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option eithez to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the properly damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and 1o any insurance policies then in
force shall pass to th purchaser or grantee.

That if the premises, or xny part thereof, be condemned under
any power of eminent domaii/Gr acguired for a public use, the
damages, proceeds, and the <oncifcration for such acquisition, to
the extent of the full amount of inachi=dness upon this Mort-
gage, and the Note secured hereby remairing unpaid, are hereby
assigned by the Mortgagor to the Morigince and shait be paid
forthwith to the Mortgagee to be applied by Jian account of the
indebtedness secured hereby, whether due or it

The Morigagor further agrees that should this mortgase and
the note secured hereby not be eligible for insurance uide. the
National Housing Act within gix days from (ne_ la%e
hereof) written statement of any offiter of the Department ¢!
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the sixty days’ time from the date of this morigage,
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30} days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declored (o he
due, the Mortgagee shall have the right immediately 1o foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insoivency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for twe protee-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of & court in which
an action is pending 1o foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessments as may be due on the said premises; puy for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor of others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, und profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary lo carry
out the provisions of this paragraph.

And in case of Toreclosure of this mortgage by said Morigagee
in anty court of law or equity, a reasonable sum shiall be allowed
for the solicitor's lees, and stenographers’ Tees of the complain-
ant in such proceeding, and alse for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such fereclosure; and in case of any other suit, or legal
proceeding, whereint the Mortgagee shall be made a pmty thereto
by reason of this martgage, ils costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mengagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
so much additional indeedness secured hereby and be allowed
in any decree foreclosing this mertgage.

And there shall be included in any decree Torectosing this mort-

sael snd be paid out of the proceeds of any sale made in pur-
suaicesof any such decrees (1) All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys’, sokicitors’, *
and stenasragshers’ fees, outlays for documentary evidence and
cost of said gostract and examination of title; (2) all the moneys
advanced by the' Mougagee, if any, for the purpose autiwrized in - 7
the morigage witiinacrest on such advances at the rate set forth -
in the note secured naeby, from the time such advanees are
made; (3) all the accruednicrest remaining unpaid on the in-
debtedness hereby securedy 14y gib the said principal money re-
maining unpaid. The overplus ¢t the proceeds of sale, if any,
shall then be paid to the Mortgugor

If Martgagor shall pay said note aesporene and in the manner
aforesaidd and shall abide by, coniply witki,_und duly perform ali
the covenants and agreements herein, then fisiconveyanee shalt
be null and void and Mortgagee will, within ke (30) dys atter @
written demand therefor by Mortgagor, execute s release o Sy
satisfaction of this mortgage, and Mortgagor hereby waives the @)
bencfits of all statutes or taws which requise the earlies exeention
or delivery of such release or satisfaction by Morlgagee. &

9]
[ =5

If is expressly ugreed tha no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any sue- o)
cessor in interest of the Mortgager shall operate (o release, in
any manner, the original liability of the Mortgagor.

The covenants lierein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, exeeators, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular sumber shall include the plural, the
plural the singular, amd the masculine gender shadl include tie
femimine.

Page 3 ot 4
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LOAN# 04604
casey _ 131: 571 1548 734

FHA MORTGAGE ACCELERATION CLAUSE

Al FHA Mortgages - Effective 12/01/86

The martgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if ait or a part of the property is sold or
otherwise transferred {other than by devise, descent or operation of law} by the mortgagor, pursuant to a
contract of sp's.executed no later than 12 months after the date on which the mortgage is executed to a
purchaser whose credit has not been approved in accordance with the requirements of the Commissioner. {If
the property is iio*iiie principal or secondary residence of the mortgagor, “24 months" must be substituted for

“12 months.”) ¢
Jupe 13, 1989
Date
June 13, 1985
Date
Borrower 7 Date
Borrower o Date

P N e e e e R e R L AR R L N AR AR AL AL AR AR

7 A .
State of \){[‘Jé(_/&{“f L

1
County of I[J Q_C‘ch
ounty © X e
&
I, the undersigned, a notary public in and for the said County, in the State aforescid, DO HEREBY CERTIFY

thal RAIL, CARRTLLIO and MARIA LK. CARRITIQ, His Wife [ .
personnally known to me to be the same person —Swhose name _Ssubscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that __ b Y signed, sealed and 4clivered the

—

S8,

said instrument as THEIR. Iree and voluntary act, for the uses and purposes therein set forth.
W, . . &
Given under my hand and ofticial seal, this._‘(.?"'_él[:day of £l .18 L2y &

p ]

j ) | / B / @
L&/éﬂf;)\/‘éab é:_;
<

J  Notary Public
J; ézg/ﬁ/

Commission Expires

"QFFICIAL SEAL”
Jugy J. Jaros
Notary Fublic, Stale of tlinois

My Commissinn Expires 5/25793

L LI

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinols 60515

KK 021-P Huy 088
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U\l W ‘}020 31$t Street Suite 401 « Downers Graove, {llinois 60515 « (312) 852-3900

Midwest Fundmg Corporation

MOBTGAGE BANKER

FHA CONDOMINIUM RIDER TO MORTGAGE

MEC LOAN NUMBER: _ 24604
FHA LOAN NUMBER; _131: 571 1548 734
MEBYGAGOR: RAUL CARRILLO

MARIA F. CARRILLO
PROPEWG 2504 ALGONQUIN ROAD #15

ROLLING MEADCWIS, ILLINOIS 60008

15

UNIT NUMBER:

" The Mortgagor further covenants that he will pay his share of the common expenses or assessments
and charges by the Association o Owners as provided in the instruments establishing the

condominium.”

"“The Regulatory Agreement executed by tiie/dssopciation o Owners and attached to the Plan of
Apartment Ownership {Master Ceed of Enablin) Derlaration) recorded on in
{DATE)

the land records of the County Of ___02CK -, State of ILLIMNOIS

is incorporated in and made part of this morigage {dded of trust). Upon default under the Hegulatory
Agreament by the Association of Owners or by the mortgegor {grantor) and upon reguest by the Federaf
Housing Commissioner, the Morigagsee, at its option may aiciave this mortgage (deed of trust) in default
and may deciare the whole of the indebtedness secured herzoy to be due and payable.”

“As used herein, the term ‘assessmenis’ except where it refers to ncsessments and charges by the
Association of Owners, shall mean 'special assessments’ by state or Local governmental agencles,

districts or other public taxing or assessing bodies.”

"{f this mortgage and nate be insured under Section 234{c) of the National’dcusing Act, such Section
and Regulations issued thereunder and in effect on the date hareof shall governihe rights, duties and
liabilities of the parties hereto, and any provision of this or other instruments ex3guted in connection
with this mortgage and note which are inconsistent with said Section of the Naj,ana! Housing Act or

Regulations are hereby amended to conform thereto.”
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MORTGAGOR MORTGAGOR
RAUL CARRILLO MARIA E. CARRILIO

MORTGAGOR MCRTGAGOR

June 13, 1989

DATE: June 13, 1989 DATE:
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The land referred to 1n thlS pollcy lS dESCFled as follows

UNIT 2504-15 IN COAPH LIGHT CONDOMINIUM. AS DELINEATED GN A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT “A™ AND PART OF
LOT 2 IN ALGONQUIN PARK, UNIT NUMBER 2, BEING A SUBDIVISION IN THE
WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF SECTION 8, TOWNSHIP 41
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25385416 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.




