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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on JUNE 16 ,
1989  Themorigagoris DIANNE ALTMAN AND JOHN ALTMAN, HER HUSBAND

("'Borrower™). This Stcurity Instrument is given 1o HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and exizosgunder the laws of THE UNITED STATES OTF AMERICA , and whose address is

255 EAST LAKE S9REET, BLOOMINGDALE, ILLINOIS 60108 ("Lender™).
Borrower owes Lender the princip/tsumofl  SIXTY THOUSAND AND 00/100--.—-89289626 --------

------------------------ Dollari (U85 60,000.00 Y. This diebt is evidenced by Borrower's note
dated the same date as this Security Instraumant (" Note™), which provides for monthly payments, with the full debt, # not
paid earlier, due and payable on JUuLy 01, 2019 This Security Instrument
secures 1o Lender: (a) the repayment of the debt #videnced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all other sums, with ‘nrerest, advanced under paragraph 7 to protect the security of this
Security Instirument; and (¢) the performance of Borro:.2r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 2¢ant and convey to Lender the following described property

focated in COOK County, Illinois:

UNIT NO. 201 IN BONNIE ERAE CONDOMINIWUM, AS DELINTATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFF«FED TO AS 'PARCEL'):

LOTS 1, 2, 3 AND ALL OF LOT 4 (EXCEPT THAT PART LYTAMG WEST OF A LINE WHICH IS 99
FEET 3 INCHES MEASURED ALONG THE SOUTH LINE OF LAKE ST«eCTT, EAST OF THE EAST LINE
OF CLINTON PLACE AND NOW PERPINDICULAR TO SAID SOUTH LINE OF LAKE STREET) IN BLOCK r
2 IN HARLEM QUICK'S SUBDIVISICN OF PART OF THE NORTHEAST ! OF SECTION 12, TOWNSHIP >
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1iN-COOK COUNTY, ILLINOIS, r?::v

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONOOMINIUM MADE BY )2
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING i
ASSCCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 25, 1975 AND KNOWN AS Es
TRUST NUMBER 90827, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDZ, COOK COUNTY, pig
ILLINOIS AS DOCUMENT NUMBER 23,232,766, TOGETHER WITH AN UNDIVIDEL 2.2356 PERCENT e
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY i'ls SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLATATION
AND SURVEY), IN COOK COUNTY, ILLINOIS.
PIN#15-21-221-011-1009
which has the address of 7305 WEST LAKE STREET R RIVER FOREST
(Street] ICity]

Illlinois 60305 ("Property Address’™);

[Zip Code] .

TOGETHER WITIL all the timprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. Allof the
foregoing is referred toin this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered. cxeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against oll claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction (o constitute a unilorm security instrumenlt covering real property.

$17.00 MAIL

tLLINODIS —Single Family—FNMA/FHLMC UNIFORM INSTHUMENT Form 3014 12/83
Amanded 65/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connectior. with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial 1aking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely belore the taking. Any balance shall be
paid to Berrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a2 thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured uv this Security Instrument, whether or not then due.

Unless Lendzr 224 Borrower atherwise agree in writing, any application of proceeds to principal shall rot extend or
pusipone the due date'of “h= menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N7t )leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizanorl ¢f the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall nct.urrate 10 release the liability of the original Borrawer or Borrower's successprs in interest.
Lender shall not be required (o Lommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Insirument by reason of any demund made
by the original Borrower or Borrower's s:iecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe ¢cize of any right or remedy.

11. Successors and Assigns Boura; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi?/ihe successors and assigns of Lender and Borrower, subject te the provisions
of paragraph 17. Borrower's covenants and agreesments shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) 1s/co:signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the<eins of this Security Instrument; (b) is not personally obliguted 1o pay
the sums secured by this Security Instrument; and (¢} zgrees that Lender and any other Borrower may agree fo extend,
modify, forbear or make any accommodations with rcgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the inmicrzst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2)>’vuay such loan charge shall be redueed by the amount
necessary (o reduce the charge to the permitted limit; and (b) any svs already collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may chooseo nake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiruuan of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ins/rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17.

14. Notices, Any notice 10 Borrower provided for in this Security Instrument siail be given by delivering it or by
mailing it by first class mail vnless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic 1o Lender shall be piven by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr to Sorrower. Any notice
provided far in this Security Instrumeni chall be deemed to have been given to Borrower or Lenasr waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal low 2ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jns rument or the
Note conflicts with applicable law, such confliet shall not affect other provisions of this Sccurity Instrunieat)or the Note
which can be given effect without 1he confiicting provision. To this end the provisions of this Security Instrement and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, al its option, require immediate payment in full of a2l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Enstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation tc pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER Is made this 16ith ~  day of Juna .1889 . and is
incorporated inio and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security Deed (the *Security Instrument®) of

the same date given by the undersigned {the "Borrower*) to secure the Borrower’s Note to
HOUSEHOLD BANK, f.5.b.

ol the same dale and covering the Property described in the Security Instrument and located at:

{the "Lenuer")

7305 W. LAKE STREET RIVER FOREST, IL. 60305

(Property Address]

The Properly includes a urft in, together with an undivided interest In the common elements of, a condominium project known as:

BONNIE BRAE CONDOMINIUM ASSOCIATION

fHame of Condominium Project)

{the "Condominium Project”). Il the owners association or olher entity which acts for the Condominlum Project {the "Owners Assoclation”)
holds title to the property for the benefit or use of {iIs members or shareholders, the Property also includes Borrower's Interest in the Owners
Assoclation and the use. priceeds and benefits ol Borrower's interest.

CONDOMINIUM COVERANTS. In addition to the convenantis and agreements made In the Security Instrument, Borrawer and Lender
further covenant and agree as fo'ow;:

A. Condominium Obiigations. Borrower shall perform ali of Borrower's obligations under the Condominium Project's Constituent
Documents. The "Constltuent Documer.s® ore the: (i) Declaration or any other document which creates the Condamintium Project;
(#) by-laws; (i) code of regulations; and |iv} oiher eguivalent documents. Borrower shall promplly pay, when due, all dues and assessments
imposed pursuant to the Constituant Docuients.

B. Hazard Insurance. Sc long as the Uwiers Associalion maintains, with a generally accepted Insurance carrler, a *master® or
“blanket” policy on the Condominium Project which is /fatis‘actory to Lender and which provides insurance coverage in the amounts, for the
perlods, and against the hazards Lender requires, including fire and hazards included within the term “extended coverage®, then:

() Lender waives the provision in Uniform Crvsnant 2 for the monthly payment to Lender of twelfth of the yearty
premium Installments for hezard insurance on ‘o< propery; and
() Borrower's obligation under Unilorm Covenant’s 1o malintain hazard Insurance coverage on the Property is deemed salisfied
to the extent that the required coverage s provided oy the Owners Association policy.
Bomrower shall give Lender prompt notice ot any lapse In required hazard Insurance coverage.
In the evenl of a distribution of hazard insurance proceeds in lieu of r:storation or repair following a loss to the Property, whether to
the unit or to common elements, any proceeds payable to Bomower are hereby assigned and shall be paid ta Lender tor appllcation to the
sums secured by the Security Insirument, with any excess paid to Borrower.

C. Public Liability Insurance. Bomowor zhall lake such actlons as m&y te reasonable 10 insure thal the Owners Associailon
maintalns a public labllty insurance policy acceptable in forms, amounl, and extent ol coverac~ to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or cunarguential, payable to Borrower in conneclion
with any condemnation or ather taking of all or any pant of the Property, whether of the unit or o) 'he common elemenis, or tor any conveyance
In ieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall or apfied by Lender to the sums secured by
the Securlty Instrument as provided in UnHorm Covenanl 8, '

E. Lander's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender s prnr written consent, either
partition or subdivide the Property or consent 1o: '

() the abandonment or termination of the Condominium Project, except for abandonment or terming’ior required by law in the
case of substantial destruction by fire or other casualty or in the case of taking by condemnation o7 eminent domain;

(i) any amendment to any provislon of the Constfiuent Documents il the provision Is for the express beeth of Lender;

(i) termination of professional management and assumpiion of self-managemen! of the Owners Assoclation; o:

f
{v) any action which would have the effect of rendering the public lability insurance coverage maintained by the Owners ‘-é
Assoclation unacceptable to the Lender. P
F. Remadies. If Borrower does not pay condominlum dues and assessmenls when due, lhen Lender may pay them. Any ¥ o]
amounts disbursed by Lender under this paragreph F shali become additional debt ol Borrower secured by the Security Instrument. Unless (D
Berrower and Lender agree to other lerms of paymenl, these amounis shall bear Interest from the date of disbursement at the Nole rale and
shall be payable, with interest, upon nolice from Lender to Borrower requesling payment. S"JJ
BY SIGNING BELOW, Bomrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
< "@(—9&;@&, ([ R ey {Seel) {Seal)
DIANNE ALTMAN Dorowsr Borzawer
ey (Seal) {Seal)
.‘PHM ALTMAN Borrower Borroveer
- MULTISTATE CONDOMINIUM RIDER - Single Fomily - FNMA/FHLMC UNIFORAM INSTUMENT Form 1022 12/83
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(1 Year Treasury index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this__16th _ day of __Junna .18 __A9 . and
Is incosrporated Into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)

of the same date given by the undersigned (the *Borrower") to sccure Bomrower’s Adjustable Rate Nole {the "Note") o
HOUSEHOLD BANK, f.5.b.

255 E. LAKE STREET BLOOMINGDALE, IL. 60108
{the "Lender"} ol the same dale and covering the property described In the Security Instrument and located at:
305 W. LAKE STREET

_RIVER FOREST, IL. 60305

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSQ CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition lo the covenanls and agreemenls made in the Securily Inatrument, Borrower and Lender
further covenanl ans car:ie as follows:

A, ADJUSTABLE FATE AND MONTHLY PAYMENT CHANGES
The Note provides foi_ar Initial Interest rate of 8.750 %. The Note provides for changes in tha adjusiable Interest

rate and the monthly payme s, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable inferest rale | will pay rmay change on the first day of July .19 90 , and
on that day every 12th month thereaher. Each dale on which my adjusiable Inlerest rale could change is calied a “Change Date*.

{B) The Index
Beginning with the first Change Date, my adjus’auis interesl rate will be based on an index. The “Index” is the weekly average yield

on United States Treasury securities adjusted to a' constanl maturity of 1 year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the date 45 cays belore each Change Dale Is called the “Currenl index”,

If the iIndex is no longer available, the Note Holder wi( ctor'se a new Index which Is based upen comparable information. The Note
Holder will give me notlce of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Hoider will calculale my now, intarest rale by adding Two and Three quarters _ percentage
points ¢ 2,750 %} to the Curren! Index. The Note Hrider wilt then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limiis sialad In Sec’on 4({D} below, this rounded amaount will be my new interest rote
until the next Change Dale.

The Nole Holder will then determine the amount of the monthly payment th:t v ould be sufficien! o repay the unpaid pdncipal that 1 am
expected to awe at the Change Data in full on the maturity date al my new interzir rate in substantially equal payments., Tha resull of this
calculation wilf be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest Rate | am required 1o pay al the first Change Date will nol be greater than _2/J.750 % or less than
6.750 %. Thereafter, my Interest rate will never be Increased or decreaced on any single Change Date by more than
two percenlage polnts {2,.0%) from the rate of interest | have been paying for the preceding 12 mecnths. My Inlerest rate will never
be greater than_14.750 %, which ts called the "Maximum Rate".

{E) Effective Date of Changes
My nevr interesi rate will become effective on each Change Date. | will pay the amount of my new muatkly Gayment beginnaing on the

first monthly payment dale alter the Change Date untll the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will defiver or mall to me a notice of any changes In my adjusiable Inlerest rate and the amouni ! iny monthly payment

before the effeclive date of any change. The notice will include information required by law to be given me and also i title and telephone
number of a person who will answer any question | may have regarding the notice.

8. FIXED INTEREST RATE OPTION

The notice provides for the Borrower's option to convert from an adjusiable interest rate with Interesi rete limits
to a fixed Interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
t have a Conversion Optlon which | can exerclse unless | am in delaukt or 1his Seclion 5{A) will not permit me to
do so. The “Conversion Option* is my optlon to convert the Interest rale | am required fo pay by this note jrom an adjustable
rate with Interes! rate limits to the fixed rate calculated undoer Section 5(B) below.

The conversion can anly take place on a date specified by the Nole Holder during the period beginning on the first

Change Date and ending on the fifth Change Date. Each dale on which my adjusiable inlerest rale can convert to
the new fixed rate Is called the "Converslon Date.”

H | want to exercise the Converslon Optlon, | mus! first meet certain conditions. Those conditloris ara that: {I} | must
give the Note Holder notice that | want to do so; (i) on the Conversion Date, | must not be In default under the Nole
or the Security Instrument; and () | must sigh and give the Note Helder any documents the Note Hoider requires to
eHlect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 579 - Single Famlly - Fannie Maea Uniform Instrument Form 3111 3/85
HMS Form 4572 {(12/87)

92368268
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My new, fixed Interest rate el echial Fediral Nat q sodiatén ed R

rel yield as of a date and lime of day specified by the note holder fer () if the original term of this
nole_‘is greatér than 15 years, 30-year fixed rate mortgages covered by the applicable 80-day mandalory
delivery commilments, plus _5/8 of one percentage poini (_0.625 _ %), rounded 1o the nearest
one-eighth of one pereentage point{0.125%), or {ii) ii the original term of this note is 15 years or less,
15.year fixed rate morlgages covered by applicable 60-day mandatory deilvery commitments, plus _5/8

of one percentage point(0.625 %), rounded to the nearest one-eighth of one percentage point{0.125%).
It this required net yleld cannot be determined because the applicable commilments are not available,

the Nole Holder will determine my interesl rate by using comparable Information. My new rale calculated
under Section 5(B) will not be greater than the Maximum Rate siated in Section 4(D) above.

{C) New Payment Amount and Effective Date

if | choose fo exercise the Converslon Option, the Note Hoider will delermine the amount of the
monthly payment that would be suiclent lo repay the unpaid principal | am expected 1o owe on
the Conversion Date In {ull on the maturity date at my new fixed interest rate in substantialty
aqual payments. The result of this calculation will ba the new amount of my monthly payment.
Beginning with my firal monthly payment after the Conversion Date, | will pay the new amount
as my monthly payment untii the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unlit Borrower saarcises the Conversion Option under the conditions stated In Seclion B of this Adjusiable Rale
Rider, Uniform Covenant 17 of the Security instrument Is amended o read as foliows:

Transfer of the “roperly or a Boneflcial Interest in Borrower. |If all or any part of the Property or any intereat in it is
sold or transferred {or if £ beeficial interes| in Borrowoer is aold or lansferred and Borrower Is nat a natural perscn} withoul Lender's prior
written consent, Lender may, at i's option, require immediate payment In full of all sums secured by this Security Instrument. However, this
oplion shall not be exercised Ly _ender if exercise Is prohibiled by federal law as of the date of this Security Instrumemt. Lender also shall
nol exerclse this option #: (a) Booiiar causes to be submilted to Lender information required by Lender to evaluate the inlended trans-
feree as If a new loan were being mare ‘o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and thal the ris«< <r a breach of any covenant or agreemenl in this Security Instrument Is acceplable to Lender.

Te the extent permitted by applicable law;"\ ender may charge a reasonable fee as a condition to Lender's consent to the lean assump-
tion. Lender may also require the transferev = sign an assumption agreement that Is acceptable lo Lender and that cbiigates ihe translerce
io keep ali the promises and agreements made in th~.Note and in this Securily Instrumeni. Borrower will continue lo be obligated under the
Note and this Security Insfrument unless Lender re gases Borower In writing.

It Lender exercises the option to require immediai2 ayment in full, Lender shall give Borrower nolice of acceleration. The
nolice shall provide s period ol not jess than 30 days ~in-the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Securlly Instiurrarl, |f Borrower lails to pay these sums pricr to the expiration
of this perlod, Lender :nay invoke any remedles permiited by 't is Security Instrument withoul further notice vr demand on
Borrower.

2. It Borrower exercises the Gonversion Oplion under the condlitions slated in Seclion B of this Adjustable Rate Rider,
the amendment 1a Unlform Covenant 17 of the Secunfy Instrument coritaired In Section Gt above shall then cease fo
be in effect, and the provisions of Uniform Covenant 17 of the Security inZirument shal! inslead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Barerwar. It all or any part of the Property or any inlerest in
it is soid or lransferred (or if a beneficlal interest in Borrower 8 sold or transler e, and Borrower is not a natural personj
without Lender's prior wrilen consent, Lender may, al {is optlon, require immediate’ peyment In full of alt sums secured
by this Security [nstrument. However, this option shall not be exercised by Lenaer if exer2lap is prohibited by lederal law
as of the date of this Security Instrument.
1t Lender exercises this option, Lender shall give Borrower nollce of acceleration. The haicr shall provide a period
ol not less than 30 days from the date the notice Is deiivered or malied within which Borrotser must pay all sums secured
by this Security Instrument, |f Borrower falls 1o pay these sums prior to the expiration of this poros, Lender may invoke
any remedies pernmnitted by this Security Instrument without further notice or demand on Bomowe:.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanls contained In this Adjustable Rate Rider. g
< [t ver d(p}’t.{&‘»——/ {Seal) LC
DIANNE-ALTMAN -Borrower -
o
’ (Seal)
JOl'w ALTMAN -Bomower
{Seal)
-Borrower
{Seal)
-Borrower
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