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This instrument was prepared by:

N Do)

1400 TRVING PK......... ... ...

{Address)

MORTGAGE HANOVER PARK, IL 60103

THIS MORTUAGE 'Sccurity lastrument™) is given on . JUNEB . I5, . ... oL e
1v..89..... The morgaoris . KARL K. KORRBCKT AND KATHLEEN M. RUHL,..........................000us
JAS. JOINT. TENANTS. . C.o.......... C'Borrower™ ). 'This Sceurity Instroment s given o ..o
.CHARTER . BANK. & TR L. 8 ILLINOT S .. e . which is organized and existing
under the laws of ... THE. STATE OF. ILLINOIS........... cand whose address i oo e e
-1400. IRVING . PARK. ROAL HANWER. PARK,. XL . 60103 ... ... ... i ("Lender™).
Borrowers owes Lender the principal siea s . FIVE.! .TWO . HUNDRED . ETFTY . ONE. AND. 47/100.........
ERAXXTARRRIIARINRRAAKAREIN Doliars (US. 5. 2:251:47.......... ). This debr is evideneed by Borrower's notwe
dated the same date as this Security Instrucient ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... JULY. 5, X994 This Security Instrumenc
secures o Lender: () the repayment of the debe evidenced by the Note, with interest, and all renewals, extensions and
modificativng: (b) the payment of all other sums,(wirh ‘aterest, advanced under parageaph 7 to protect the security of this
Security Instrument; and (¢) the performance of Burriwer's covenants and agreements under this Security Instrument and
the Nore. For this purpose, Burrower does hereby morigaessgrant and convey to Lender the fallowing described properry
located in . O County, lliinois:

LOT 296 IN WOODLAND HEIGHTS UNIT NO.l, JEING A SUBDIVISION IN THE SOUTH
1/2 OF SECTION 23, AM) THE NORTH 1/2 CF. SSCTION 26, TOWNSHIP 41 NORTH,
RANGE 9 FAST OF THE THIRD PRINCIPAL MERIOTAM, ACCORDING TC THE PIAT
THERECF RECORDED JANUARY 17, 1958 AS DOCUWLNT 17112595, IN COCK COUNTY,

JLLINOTSh*#
PERMANENT REAL ESTATE INDEX NUMBER :06-26-208-/,17 oy
which has the address of ... 908 MEADOW LANE . ........................cooiio, R~ .
[Stroet} ICity}
Minonis ...60107.... ... ..., C'Praperty Address™;

[Z1p Cudu}

TOCETHER WITH all the improvementss now or hereafter erected on the property, and all casements, righs,
appurtenances, reots, royalties, mineral, il and gos righies and profits, water rights and stock and all fixtures now or hereafter
a part of the propery. All repluacements and addicions shall also be covered by this Security Instrument. All of che furegoing is
referred to in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the righe o
mortgage, grant and convey the Properey and that the Property is unencambered, except fur encumbraaces of record.
Burrower warrunes and will defend gencrally the dile ta the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and non-uniform covenants with
limited variations by jurisdiction to conscitute o unifurm security instrument covering real property.

ILLINDIS —single Fomily—FRMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/83

ODANKIHS SYSTEMS. INCL ST CLOUD. MN 58302 FORM MD-t-1L B/04
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if Lender required morrgage insurance as a condition of making the lvan secured by this Security in-
serument, Borrower shall pay the premiums required to mainrain the insurance in effect undl such time as o requiremen for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. lnspection. Leader ur its agent may make reasonable entries upun and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award oe claim for damages, direct or consequential, in connection with any
condemnation or pcher raking of any parrof the Property, or for conveyance in liew of condemnacdion, are hereby assigned and
shall be paid 1o Lender.

In the event of a towal taking of the Property, the proceeds shail be applied to the sums secured by this Securicy
Inscrument, whether or nut then due, with any excess paid to Borrower, In the event of o partial taking of the Propeny unless
Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a} the towal amount of the sums secured immediately before taking,
divided by (b) r’i= fi ir market value of the Property immediutely before the wuking, Any balance shall be paid to Borrower.,

1f the Proper:y is abanduned by Borrower, or if, after notice by Lender to Burcower that the condemnor offers 1o make
an award or settlea ¢’zim for damages, Borrower fails to respond ro Lender within 30 days after che dace the notice is given,
Lender is authorized re'cnllect and apply the proceeds, ar its option, either w restoration or repair of the Property or so the
sums secured by chis Socurity Instrumene, wherther or nor then due,

Unless Lender ana Lovrower otherwise agree in writing, any application of proceeds wo principal shall not extend or
postpone the due date of the pianchly payments referred 1o in paragraphs 1 and 2 or change rthe amonnt of such payments.

10. Borrower Not Kel~ared; Fotbearance By Lender Not a Waiver. Extension of the dme for payment or
modification of amortization of thesams secured by this Security Instrument granted by Lender to any successor in interese of
Borrower shall not operate ro reiease the liabiliry of the original Borrower or Borrower's suzcessors in interest. Lender shall
not be required 1o commence proceedings egainst any successor in interest or refuse w extend tme for paymens or otherwise
madify amortization of the sums secured Dy this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successars in interest. Any forbeacance by Lender in exercising any right or remedy shail not be a waiver of or
preclude the exercise of any righe or remed .

11, Successors and Assigns Bound; Joi/«t and Several Liability; Co-signers. The covenanes and agreements of this
Security Instrument shall bind and benefit the sulosssors and assigns of Lender and Burrower, subject o the provisivns of
paragraph 17. Borrower's covenants and agreemenrs shall be joine and several. Any Borrower whuo co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumentonly to mortgage, grane and convey that
Borrower's interest in the Properry under the terms v) chizSecurity Instrument; (b) is nur personally ubligated ta pay the
sums secured by this Security Instrument; and (¢) agrees tiac Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodations wirth repard 1o thetelms of this Security Instrument or the Note wicheur chat
Burrower's consent. .

12, Loan Charges. If the loan secured by this Security lasrarment is subject to a Jaw which sets maximum loan
charges, and thac law is finally interpreted so that the interest or othdr I an charges collected or 1o be collecred in connection
with the loan exceed the permirted limirs, chen: (a) any such loan chargespall be reduced by the amount necessary w reduce
the charge to the permitted Jimit; and (b) any sums already collected froin Becrower which exceeded permiceed limits will be
refunded 1o Borrower. Lender may choovse to make this refund by reducing the principal owed under the Noce or by making a
direct payment to Borrower. If a refund reduces principatl, the reduction will e treated as a pardial prepayment without any
prepayment charge under the Nute,

13. Legislation Affecting Lender’s Rights. If enacument or expiration of asplcable laws has che effect of rendering
any provision of the Note or this Security Instrument unenforceable according vo itsverins ender, arits optiun, may require
immediate payment in full of all sums secured by this Security Instrument and may divobe any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the Lecond paragraph of paragraph t7.

14. Notices. Any notice to Borrower provided for in this Security Inscrument shail ve given by delivering it or by
mailing it by first class mail unless applicable law requires use of anuther method. The notice shall GeCirected to the Property
Address ur any other address Borrower designates by notice o Lender. Any notice to Lender shaid be riven by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Ay aavice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provideein this paragraph.

15. Governing Law; Severability. This Security Jnsirument shall be governed by federal bl Jad the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrene G or the Note
conflicts wirh applicable law, such confiice shall not affect other provisions of this Security Inscrument or the Nate which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared ro be severable.

16. Bosrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security laserument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 3f all or any part of the Property ur any
interest in ic is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) wirthour Lender’s prior written consent, Lender may, ar its option, require immediate payment in full of all sums
secured by this Security Inscrument. However, rhis option sirall not be exervised by Lender if exercise is prohibited by federal
law us of the date of this Security Instrument.

Lf Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a periad of
not less than 30 days from che date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrewer fails 1o pay these sums prior wo the expirution of this period, Lender may invoke any
remedies permitted by this Securiry Instrument withoue fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Burrower meets certain conditions, Borrower shall have che right 1o have
enforcerment of this Security Instrument discontinued ar any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstarement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Leader all sums which then would be due under this Security Insczument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrumene,
including, but not limired to, reasunable accorneys’ fees, and d) rakes such actiun as Lender may reasonably require o as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue uncheoged. Upan reinstatement by Borrower, this Security Instrument
and rhe ubligations secured hereby shall remain fully effecrive as if no acceleration had occurred. However, this right o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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