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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on . WUNELZ3RE .
19...89.. The mortgagor is MANUEL..L...TQRRES,..A BACH,ELDR AHD ARTURQ.. GUE.RREFQ.. .A BACHELDR
“Bo rower") This Security Instrument is given to
oN , which is organized and existing
under the laws of .. D?LAWARE ..» and whose address is
250 E.. CAE.PENI_‘..R FEREEWAY, DALLAS IEKAS JA26579001 . “Lcndcr")
Borrower owes Lender the p mcxpal sumof ......5IXTY.. SEVEN., IHOI.[SA.MD EIYE HUNDRE.D AND NO[I.QD
Dolldrs (US. 5.....67..500.00 ...} This debt is evidenced by Borrower s nole
duu.d lhc same ddll. as !}ns Lecurity Instrument (“Note”’), whlch prowdes l‘or monthly payments, with the full debt, if not
paid earlier, due and payable ot oo JULY LT 0 2008, e This Security Instrument
secures to Lender: (a) the rcpuy.nmr of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment ofall other sums, with interest, advanced under paragraph 7 10 protect the securily of this
Security Instrument; and {c} the perfornace of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dues aereby mortgage, grant and convey to Lender the following described property
tocated in COOK County, Nlinois:

#1179365

LOT 104 AND THE NORTH 4 FEET OF-L41 105 IN DE ZENG'S LOGAN SQUARE SUBDIVISION OF
BLOCK 3 IN GARRETT'S SUBDIVISION ©I -DART OF THE EAST 1/Z OF THE SOUTHEAST 1/4 OF
SECTION 26, TOWNSHIP 40 NORTH, RANGE L4, EAST GF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

TAX RUMBER: 13-26-421-007 VOL.355

which has the address of .............. 2339 NORTH SPAULDING . ... o BRICAGO, e, ,
[Street]

LHRoIS oo BBBAT e {*Property Address");
[2ip Cote)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred foin this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is anencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nastional use and non-uniform covenants with
limited variations by jurisdiction 1o eonstitute a uniform security instriment covering real property,

{LLINGIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83
508353 (ANMC)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower nctice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is =athorized to collect and apply the proceeds, ai its option, either to restoration or repair of the Property or
to the sums secured o this Security Instrument, whether or not then due.

*. . Unless Lender nad Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of (ke monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
... -10, Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
. modification of amortizanci: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nu: ojerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by theoriginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.roe of any right or remedy.

11. Successors and Assigns Bourid; Joint and Several Liability; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind and benefi| the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t2rns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {<} «erees that Lender and any other Borrower may agree 1o exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst) or other loan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: (g} #ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suo-= already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to.nzke this refund by reducing the principal owed
under the Noie or by making a direct payment 10 Borrower. If a refuna redices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorrling 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s1:pzspecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumentsralie given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics. to Lender shall be given by
first class mail to Lender’s aadress stated herein or any other address Lender designates by notici, 1o orrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Berrower or Lender wass given as provided
in this paragraph.

15. Governing Law; Seversability. This Security Instrument shall be governed by federal law «nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumei or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is muade this ____23RD___ day of JUNE 19.89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument”’) of the same date given by the undersigned (the “*Borrower™’) to securc Borrower's Note 10
ASSOCTATES NATIONAL MORTGAGE CORPORATION ) (the *'Lender’)
of the same date and covering the property described in the Security Instrument and located an

_ 2539 NORTH SPAULDING CHICAGO, TLLINOIS 60647

(Praperty Adidress)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Ipstrument, Borrower
and Lender further covenant and ugree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shatl comply
with all laws, ordinunces, regulations and requirements of any governmental bedy applicable to the Propeny.

B. SUBORDINATE LIENS. Except as permitled by federal law, Borrower shall not allow any lien inferior to the Securi-
ty Instrument to b perfecied against the Propenty without Lender's prior written permission.

C. RENT LOSSINSURANCE. Borrower shali maintain insurance against rent toss in addition (o the other hazards for
which insurance is/recguired by Uniform Covenant 5.

D. “BORROWER™S JGGHT TO REINSTATE” DELETED. Unitorm Covenant 18 is deleted.

E. ASSIGHRMENT OF 1JASES, Upon Lender's request, Borrower shal? assign to Lender al? leases of the Property and
all security deposits made in conniction with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the exisiing leases and (o execute new leases. in Lender's sole diseretion. As used in this paragraph
E, the word “lease’” shall mean sublease”” il the Sceeurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of

the Property. Borrower authorizes Lenderor Lender’s agents to colleet the rents and revenues and hereby directs each tenant
of the property to pay the rents to Lender or Fendor's agents, However, prior to Lender's Notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Seeusily Tnstrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee {or the benelit of Lendet arid Borrower, This assignmem of rents constitutes an absolule assignment
and not an assipnment for additional security only

If Lender gives notice of breach to Borrower: (i) all'rents reecived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender shall be entitled o collect
and receive all of the rents of the Property; and (iti) euch terant of the property shall pay all rents due and unpaid to Lender
or [ender's agent on Lender’s written demand 1o the tenant,

Borrower has not exccuted any prior assignment of the rents and bis aot and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain vhe' Property before or gfter giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do'so it saiy time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or 1:meay-of Lender. This assignment of rents
of the Propenty shall terminate when the debt sceured by the Sceurity Instrumentds-oaid in full,

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breach under any nateGr sgreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any/Gftbe remedies perminted by the
Security Instrument.

< ;{{ A‘: _&C“J’ r—, (Sealy

~Hurrower

T 4:74,/ o A I A N P O e N (Seal)

ARTURD QUERRERO

-lgruwer
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