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- MORTGAGE

THIS MORTGAGE {“Security instrument™)isgnenon JERE 215T .
19 egncmeﬂgaggr“ CHARLES J. IZUI AND CHRISTINE A. SULLIVF\N, HIS WIFE

(“*Borrower™}. This Gecunty Instrument 1s givento Bgm 512

HOUSEHOLD 24%& fsb., A FEDERAL SAVIKGS BANK .
which is organized and cuiirng under the laws of THE URITED STATES OF AMERICA .and whose address 1s
235 EAST ‘.akFE STREET, BLOOMIKGDALE, ILLINCIS 60108

" Lender™)

Borrower owes Lender the princiralzumof ONE HUNDRED FOURTEEN THOUSAND AND 00/I00THES---------

R bbbttt Dollars(US. $ 114,000.00 ¥ This debtas cvidenced by Borrower™s note
datedd the same date as this Sevunty [nstrument (°Note™ ') which prosides for morthly payments, with the full debt, 1t nat
paid carlier. due and payablcon JUiLY 01, 2019 This Secun!y Indrerment

secures 10 Lender: (a) the repayvment of the debt nidenced by the Nate, with nierest, and ali renewals. exiensions 2mid
modifications; (b) the payment of al? other sums, vithiinzerest, advanced under paragraph 7 1o protect the seceniy of this
Sccunty Instrument. and (¢ the performance of Boiioaer’s covenants and agreemenis ender ihis Secuniy bmstruement and
the Note For this purpose, Borrower does hereby merigage. grant and convey 10 Lender 1he fullosing decnibed property

located in COOK County. lHlinois

LOT 32 IN BARTELS AND CGOLDBECK'S ELSTOXK & TNUE SUBDIVISIGN OF PART OF THE
NORTHEAST it OF THE SOUTHEAST ¥ OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COUX /COUNTY, ILLINOIS.

PIN# 13-09-407-037
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’ which has the address of 4908 W. CARMEN ) CHICAGO

Srreet] -

{“Property Addresh

[hnons 60{330

Tz Dot

TrGETHER Wit all the improvements now or hercafter erecied on the properiy. and 21! cosernenis, nights.
aprurtenances. rents, rovaltics. mineral. oib and gas nights and profits water nghts and stock and 2il fxtures now or
hereafrera part of the property All replacements and additions chall alco be cosered by ithie Sevurity instrument. Alioithe
foregoing s referred 1010 this Secuniny Instrument as ihe “Property &

BORROWER COviENasTs that Borrower 1s lawfully scised of the estate hereby comeyed and has the night o
muorlgage. grant and comves the Property and that the Properiy 1s unencumbered. ewwept for encumbrances of record
Borrower warranis and wil defend generally the title 1o the Property agaunst all claims anid demands. subject 1o any
encumbrances of revord.

THIS SECLRITY INSTRUMENT combines vntform cosenants for nattonal use and nen-uniform conenanis with

[imiied s anations by Junsdicnion to conspitute a uniform secunity Istrument covering real property. /’ (M
/‘ : - ——
o

ILLINQIS —c -z ¢ 73~ ,—FNMA/FHLMC UNIFORM INSTRUMENT rm 3014 12/83
Amended 587
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urity [astrument.
rrement for the

I Lender required mortgage msurance as a condition of making the an soa
Borrower shall pay the premiums reguired te mamizain the insurance m effect o
‘o terrnates in accordance with Borrower™s and Lender’c written sagreeme

8. Inspection. Lender orits agent may make reasonzbic entries upy
shall give Berrower netice at the tme af or prios to aninspection spedifying reasc

9 Condemnation. The proceeds of any award or clamm fer damages.
amy condemnatien or other taking of any part of the Properiy. or 9oy oo
ass:gnm and shall be pad to Lender

fn the envent of a 112l taking of the Propeny . the provesds ~Rall B
Instrument. whether or net then due, with any e3cess pard to Berrower In
uniza B< rrower and Lender otherwise zgree in wnting, tnc sums secured
the amoeunt of the procesds multiphied by the following fracnion. (a) the

before rhc aking. divided by (b rhe fair market value of the Propert:

- paid to Borrower
If the Properts 1s 2handened by Borrower. or if. after notizce by Lender t0 B roos
- make an award ¢ 2ttle a clarm for damages. Borrower farls to respond to Lenler wrt

1 2R TR I

ziven. Lender S awthonzad to collect and apply the proceeds. at its option, enther o recoran
to the summ sevtrer? oy this Securniny Instrument. whether or not then d
Unless Lender and Borrower otherwise agree in wnung. 2ny 27

- postrone the due dawc e monthiy pavyments seferred 1on par.zg 3
- 10. Borrower ‘ir( Tcleased: Forbearance By lender Not
rediftoanen of amoertizationof the sums secured by this >c.......
interent of Barrower shall notorscate to release the hatiliny of the
Lender hall oot he requirad 10 Jommence proveedings 2gamst and coiiesws
: parment or otheraise modifs amiinization of the sums securad by this Secunny In
/' hy e arrginal Borrewer or Borrowers siccessons mnterest Any fertearanaets
inctheawaner of or preciude thesde nise of any nght or remads
11. Saccessors and Assigns Bound: .’~int and Several Liability: Co-signers. The covenants and 2ircem
srowmern suby i

this Secunity Instrument shall oind and beng'it thir successers and assigns of Lenderand i
of parazraph 1™ Borrower’s corenams and ag':r”*cms shall be romnt and «everal :
[nstrument but does not exevule the Note: (2) 15 ¢ sngnmg this Secunity Enstrer 3
that Borrower'sinteres: i the Properiv under the lerrasof this Secunity Instrumcent the:
the sums secured by this Secuniy Instrument. and (oo 2zrees that Ler Jer and any cihe
modify, forbear or make any accommaxdanons with rezard to the terme of 3
that Borrower's consent

12. loan Charges. I7the loan securcd y this Scoazined
“:"-\ and that law s anally ..ntcrrrclcd o t!‘:.u lhg mnicleys

L

noeessary o reduce the charge 10 lhc permited nimii: :u:d (b_\ anyounes already o
rermiutted imits wall he refunded to Borrower. Lender may choose 17 miake thi
under the Nete or by making a direct payment 1o Borrower IfarefundCednoasrre
partial prepayment witheu! any prepaymen! charge under the Nete
13. [legislation Affecting Lender’s Rights. if enactment o1 evpriz
rv::'\fc 1n2 any prosasion of the Note or this Secun!y Instrument unenforceable 2o
:- '~q~.1 rc immediate paymeni :n full of all sums secured by this So.ur‘ s .
rutted by paragraph 19 §f Leader exercises this option, Lender shail take the sieoy woediBec 10 the seus rad 1137
par.graph 17
14, Notices. Any nolice 1o Barrower prosided forinthis y_ un

r@.n\ \dur'-\s or any other address Borruucr dcs:gr*a'c-‘- “-\ notioe to Lender -\... by
< class mail to Lender’s address stated Lheremn er any other address Lender designates by noi
provided for in this Secunty Instrument shali be deemed to have been gnven o Borroaer or Be
m thes paragraph.
IS5. Governing Law; Severability. This Secunty Instrument vhall be
’ unsdiction in which the Property 1s located. [n the event that any provmion ©

Note conflicts with apphicable law. such confhict shall not affect other proviaons o -
which can be given effect without the conflicting provivon. To this end the provivens ¢ =
Note are declared to be severable .
16. Borrower's Copy. Bcorrower shail be given one conformed copy o ?:_

17. Transfer of the Property er a Beneficial Interest in Borrower. ot
wnterest it i sold or transferred (or :f a benzfaalinterestan Borrowericwntd ¢ P
peront without Lender’s pnor written consent. Lender may. 3 : ~
sccurex! by this Scrunity Instrument Howeser, this option sha E\‘:
~

federal faw as of the date of thic Secunty Instrument.

if Lender exercices this option. Lender shall 2ive Borrower ne z.u \f an

of not fews than 30 das< from the date the notice is delivered or madled within which Berrower s

this Secunty Instrument 1f Borrower fails to pay these sums prior o rhc ctrlr:mr\-z of this pers

remedies permitted by this Secunty Instrument without further nouce or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meels certain conditiens, Berrower shali have the nghi to ba

enfarcement af this Security Instrument discontinued at any ime prios 1o the carher of (a1 f daycior such ot?

T applicable Iaw may specify for reinstaternent) before sale of the Property pursuant te any poner of sale
Security [nstrument. of (h entry of a judgment enforcing this Secunty Instrument. The wsc conditions are that Borres
(a) raxs Lender all sums which then would be due under this Security Instrument and the Nete had ne aceelen:
occurred: (bY cures any default of any ether covenanis or agreements. (0} pass 2il eapenses rnJurrad in enforomg
Security Instrument. inciuding. but not limited to. reasonable attorneys” fees: und (d) takes such acnon as Lender ma

redn

Aol
aien
th

H
b

reasonably requite te assure that the hen of this Security Instrument. Lender™s nights in the Properly and Borrower's
cbligation to pay the sums secured by this Security instrument shall continue unchanged Uporn ramsiatement by

Borrower. this Security Instrument and the obligations secured hereby shalf remain fully effective asif noac
raphs 13 I7

celeration had

occurred However, this night 1o reinstate shall not appiy in the case of acceleration under parag
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(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mage this__ 218t = dayof __Llune .19 _B9 _____  and
is incorporated into and shall be deemed to amend and supplement the Morlgage. Deed of Trust or Securty Deed (the “Security Instrument”)

of the same dale given by the undersigned {the *Bomrower’) to secure Borrower's Adpustabie Rate Ncle {the "Note™) to

HOQUSEHOLD BANK, f.s.b.
BLOOMINGDALE, IL 60108

255 E. LAKE STREET
{the "Lender”) of the same dale and covering the property described in the Security Instrument and located at

4908 W, CARMEN
LCHICAGQ, 1l 60830
ProcerTy Aosress)

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. !n addition to the covenants and agreements made in the Secunty Instumenl. Bomower and Lender
further covanant and - gre2 as fobows.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides 1a¢ 4n initial interest rate of 8:500 %. The Nole provides 1o changes n the adusiable interest

rate and the monthly paymetr. o8 follows:
4. ADJUSTABLE INTERES C RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interes! rats | will piy ‘nay change on the first day of July . t9 90 . and
a0 that Oxy every 12th month thereafiar “cach date on which my adustable nterest rale couid change is caked a "Change Date’.

(B} The Index

Beginning with the Arst Change Date. my acustable interes! rale wil De based on an indes
on United States Treesury securities adjustad o a ronsiwnt maturky of 1 year. as made avziable by the Federal Reserve Board.
The most recent Index figure svadable as of the daly 45 days belore eacn Change Dale 1s cabed the “Current index”.

If the index is no longer avadable, the Note Holder 7 riinose a new ndex which iz based upon tomparable inlormasion. The Note ’

The "incex” 15 the weeikly arverage yeid

Hoider wil give me notice of this choice.
{C) Calculation of Changes

Befcre each Change Dale, the Note Holder will calcutate my new imizres: rate by aasde; Iwo _and Three quarters  percentage
ponts ( 2.750 %) 10 the Current INdex  The Nota Holder wif then oung he res.t of this addtion !o the nearest one-

th ¢t one perien poant {9.125%). Subject 1o the Wmits slated 1) Sichon D) bedow. thus rounded amount wik be new nigest ate
ny

untd the next Change Date.

The Note Holder will then detarmine the amount of the monthly payment (hs! » ouid be sulfioen! (o repay ihe unpaic prancipal that § am
expecied 10 owe a1 the Change Date in #Ull on the maturity dale at nry new mileres! rale - sudsianiafy equal payments. The resull of this
calcustation will be the new amount of mry monthly payment

(D) Limits on Interest Rate Changes

The Interest Rate t 2m required 1o pay al the first Change Date wil oot be greater 17as . 10.500
6500 0w Thercalter. rmy nleres! cale wil never De micreased of decmelsol on ary snFe CThange Dale by more 1nan
two percentage points (2.0%) fom the fale of interest | have been payng for 1he preceding 12 ©ouins. My mierest rale wil never
be greater than _14.500Q %, which s calec the "Maximum Rate®.

{E) Effective Date of Changes
My new nterest rate wil become effectve on esch Change Date. 1 wik pay the amount of roy new moyithty paym™ent begnning on the

firs! monihly payment date after the Change Date untd the amount of ry monthly payment changes agan.

% of less than

{F} Notice of Changes

The Note Holder wil deliver or maid 16 me a notice of any changes N =1y acrstable mierest rate and the amoun! © my morthy payTent
before the effaciive date of any change. The notice will Bickude nlomation recured by 1~ 10 De ghen me and alse th: ide and teephone
number of 8 person who will snswer ary Quastion | may have regarding the roice.
B. FIXED INTEREST RATE OPTION

The notice provices foc the Bomower's option 1o converl fom an adjusiabie nieresl rale ~7ih mietes! rale hmes
to a fxed interest rale, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Opticn to Convert to Fixed Rate ~
| have a Conversion Option which | can exercise uniess | am in Sefaull or this Section HA) wil nzt permvt me lo T

do so. The "Conversion Option® is oy option 10 conver! the interest rale | am requred 10 pay by this ndle from an adpstable )
rale with interes! rale mits 1o the fxed rate caioutated under Section 5{B) below. [
The conversion can ony take place o0 a daie specified by the Note Holder curing the nensd begrairng o0 the frs2 ?.\
Change Datz snd endng on the ith Change Date. Each date on which my adusiable mieres? rale fan convert 10 \?
the new fixed rate is caled the “Conversion Dale.” 1;. -

If | want [0 exercise the Conversion Option. | must fest meet certain conditions. These condlionsg are thal (L must
give the Note Hoider notice that | wan! to do sc: (8) on the Conversion Cate. | musi not be = defaut under the Note
or the Secunty insttument: end (@) | must sign and give the hate Holder ary documents the Nole Holder requres o
effect the conrversion.
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oy new, fxed interest rale will be equal lo the Federal National Mortgage Associalion’s required
net yield as o a dale and time o} day specified by the note holder for (i) il the onginal term of this
note is greater than 15 years, 30-year fixed rale mofgages covered by the applicable 50-day mandatocy
dalivery commitments, plus _5/8 of one percentage point {_ 0.625 %}, rounded 1o the noarest
ono-eighth of one percentage poin1(0.125%). or (i) i the original tem of this note is 15 years or less,
15-year fixed rate mortgages covered by applicable 50-day mandsliory defivery commitments, plus 5/8
of ona perceniage point{D.625 %), rounded to lhe nearcsl one-eighth of one percentage point(D.125%).
It this required net yield cannot be determinedt because the appicable commitments are nol avaiable.
the Note Holder wil determine my interest rale by using comparabie information. My new rate caiculated
under Section 5(B) will nol be grealer than the Maximum Rate siated in Section 4(D) above.

{C) New Payment Amount and Effective Date

It 1 choose o exercise the Conversion Option, the Note Holder will determine the amount of the
monlhly paymen! thal would be sufficient to repay 1he unpaid principal | am expected 1o owe on
the Conversion Date in fuB on the maturity date at my new fixed interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my frst monthly payment afler the Conversion Date. | will pay the new amount
8s my monthly payment untd the maturity dale.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unil Borrowr. oxs cises the Conversion Option under the conditions stated in Section B of this Adjuslable Rate
Rider, Uniform Covenant T of the Security Instrument is amended to rfead as foliows:

Transfer of the Fronerty or a Beneficial Interast in Borrower. If all or any parnt of the Pioperly or any interest in t is
sold or ranslerred {or # A Gelencial interest in Borower is sold o transfened and Bomower is not a nalural person) withoul Lender's priot
written consent, Lender may, = ko oplion, require immediate paymeni in fult of all sums secured by this Secunty Instrument.  However. this
option shall not be exercised by Lunser il exercise is prohibiled by federal law as of the date of this Security Instrument. Lender also shall
not exercise 1his option if: {a) Botiow'a causes 10 be submitled 10 Lender information required by Lender to evaluale the mlended trans-
feree as il @ new loan were being made tr-the ransferee; and (b) Lender reasonably defeamines thai Lender’'s securily wil nol ke impawed
ty the ican assumption and that the sk of # breach of any covenant or agreement in this Secunity Instrument 1s acceplable tc Lender.

To the extent parmitied by applicable law. | ecder may charge a reasonable fee a8s a condition 10 Lender's consent 10 the | an assump-
ton. Lender may also require the lransferee 10 sign &n assumption agreement that is acceplable to Lender and thal obbkgales he transietes
to keep &l the promises and agreements made in ‘ne 1lole and in lhis Security Instrument. Borower wilt continue 1o be obiliga..” under the
Note and this Security Instrument uniess Lender re'eases Bomower in writing.

i Lender exercises the oplion lo require immediale pa ment in full. Lender shal give Borrower nolice of acceleration. The
notice shall provide a period of nol less than 30 days {roa e date the nclice is delivered or mailed within which
Bommower must pay all sums secured by this Security Insthinrit i Borower fals 1o pay these sums priot 10 the expiration
of this period. Lender may invoke any remedies permitied by thiis Security Instrument without furthet notice ©! demand on
Borrower.

2. H Borrower exercises the Conversion Option under tne conoltins-staled in Section B of this Adjustable Rale Rider,
the amendment 1o Uniform Covenant 17 of the Security instrument caular.ed in Seclion C1 above shall then cease to
be in effect. and the provisions of Unilorm Covenant 17 of the Security I siniment shal insteac be in effect, as follows:

Transfor of the Proparty or a Beneficial Interest in Borrowar. I abl or any parl of the Property of any interest in
it is sodd or transierred (or if B beneficial nterest in Bomower is sold or transfatsd and Boftower is not & natural pesson)
without Lender's pror wiitlen consent. Lender may. al its oplion, require immechate ruymenl in full of all sums secured
by this Security Instrumen!. However, this oplion shal not be exercised by Lencer if exsiLise is prohidited by federal iaw
as ol the cate of this Security Instrument.

1 Lender exercises this option. Lender shaf give Bomower notice of acceleration. The noucs shak previde a peniod

of not kess than 30 days fom the dale the notice is delivered or maied wilhin which Borrowien musl pay ak sums secured
by this Security Instrument, !f Bommower laits 1o pay these sums prior to the exprration of this parics. Londer may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrowen

528051

£V SIGNING BELOW. Botrower accepls and agrees 10 lhe lecms and covenants contaned in Inis Adjustable Rate Rider.

Az b

{Swal}
CHARLES J. tZ!{y — / -Boirower
-~ {

Cjakxsfﬁxt—:(cl YR (Seal)

CHRISTINE A. SULLIVAN -Bomower

Seal
-Bonw( 835)

Seal
-Bo(-m? ft.’r’
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