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THIS MORTGAGE (“Security Instrumment™ is given on _JUNE 14 .1989 __The mongagor

isMark G. Stapleton _and Heatherx E. Stapleton, his wife  *¢Borower™

This Security Instrument is given to The First Nationa! Bank ¢f Chicage. which is a nationai banking
association. and whose address is One First National Plaza. Chicago liingis 6B0E7C ("Lender™). Borrower

owes Lender the maximum principal sumof _SIXTEEN THOUSAKD AND NO/AOG

: Dollars (U.S. S__ 16,000,000 } or the aggregale ungaic amount ¢f aii icans made oy Lender
! pursuant to that certain Equity Credit Line Agreement (Agreement’ Of even Cate herewith whichever is
‘ less. This debt is evidenced by the Agreement execuled by Borrower dated the same cate as this
Security Instrument which Agreement provides for monrthly interes! payments. with the full gebt. if not

paid earlier. due and payable on demang after seven years {rom the date of inis mornigage. The Lender

wiil provide the Borrower with a final payment notice 2! least 80 Jays be‘cre the final payment must be
made. The Agreement provides that loans may be mace frem time (0 time (LUt 10 no event later than

20 years from the Cate hereof) not to exceed the above staled maximum amount outstanding at any one

time. All future loans will have the same pnionty as the criginai joan. This Seccnily Instrument secu’es

1o Lender: (3) the repayment of the debt evidenced by the Agreemenl. with inleresl. and ail renewals.
extensions und medifications: (b) the payment of all other sums. with interest, advanced under para-
graph 6 o protect the security of this Security instrument: and (c) the performance of Borrower's
convenants ard agresments under this Security Insirument and the Agreement. For this purpose. Bor-

rower does hercby morigage. grant and convey to Lender the follcwing descnbed property located
Cook o County. Winois:

.

in
x
i THE WEST 30 FEEP OF THE EAST 92 FEET OF LOT 86 IN FOESTER AND

: ZANDER'S WEST IRYVING PARK SUBDIVISION OF THE NORTH ONE HALF OF

j SECTION 21, TOWNSYIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY., ILLINOIS.

S6R

-
?

Permanent Tax Numter: 13-2:-131-013,
which has the address of 5219 W. Ratterson Chicedgoc
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Hlinois ___ 8064 }ﬂ_ (“Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements.
righ!s. appurtenances. rents, royalties. mineral. il and (jas'rights and profits. water rights and stock and
alf fixtures now or heraafter a part of the property. All repizcements and additions shall aiso be covered 1

by this Security Instrument. All of the foregoing is referred to/in this Security instrument as the~Property. i

: BORFIOWER COVENANTS that Borrower is lawfully seised n: he estale hereby conveyed and
; has the right to mortgage. grant and convey the Property and that the Fruperty is unencumbered. excep!
| for encumbrances of record. Borrower warrants and will defend generzil-the title tothe Property against
all claims and demands. subject to any encumbrances of record. (fhere is a prior morigage from
Boeriower to x daledl2 /14 /87 andrecorded ascocument number

* Gem City Savings & Loan Assn.

HE) TITLE SERVICES #,

,’ COVENANTS. Borrower and Lender covenant and agree as foilows:
H 1. Paymenm of Principal and interest. Borrower shiall promptly pay when due the principz ( 0! and inter-

est on the debt evidenced by the Agreement. :

i 2. Application of Payments. All payments received by Lender shail be applied to the annual fee. then to :
i billed and unpaid interest. then to principal, and then to accrued and unbilled interest. !

i
i 3. Charges; Liens. Barrower shall pay all taxes, assessments. charges. fines and impositions atiribut-
! able to the Property which may attain priority over this Security Instrument. and leasehbold payments or
‘ ground rents. if any. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under
; this paragraph. The Borrower shall make these payments directly. and promptly furnish to Lender
! receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
: the prior mortgage described above, uniess Borrower: (a) agrees in writing to the pavment of the obliga-
! tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
delfends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 :
prevent the erforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder ;
of the lien an agreement satisfactory 1o Lender subecrdinating the lien to this Security Instrument. If ‘
Lender determines that any part of the Property is subjec! to a lien which may attain priority over this H

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving ol notice.
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4. Hazard Insurance. Borrower shiall keep the improvementis now existing ot hereafler erected on the
Property nsured against loss by fire, hazards included within the term * extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shali be maintained in the amounits
and for the periods that Lenders requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject 1¢ Lender’s approval which shaill not be unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shatl inciude a standard mon-
gage clause. Lender shall have the right to hold the poticies anc renewals. If Lender requires. Borrower
shall promptiy give to Lender all receipts of paid premiums and renewal notices. in the event otf ioss.
Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of loss if
nct made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall be appiied 10 1esto-
ration or repair of the Property damaged. if the resloralion of repair is economically feasible and Lender’s
securily is not lessened. If the restoration or repair is not economically feasible or Lender’'s security
would be lessened. the insurance proceeds shall be applied to the sums secured by this Secunty Instru-
ment, whetr.e) or nol then due, with any excess paid 10 Borrower. If Borrower abandons the Property. of
does nol answer within 30 days a nhotice from Lender that the insurance carrier has offered to setiie a
claim, then Lei0ar may coliect the insurance proceeds. Lender may use the proceeds 1o repair or resiore
the Property or/to pay sums secured by this Security Instrument. whether or not then due. The 30-0ay
period will begirivaen the notice is given.

f under paragraph(12 he Property is acquired by Lender. Borrower's right to any insurance policies and
proceeds resulting fromm g2mage 1o the Property prior (o the acquisition shall pass 1o Lender to Lhe
extent of the sums securzd by this Security Instrument immediately prior 10 the acquisition.

5. Preservation and Maiatenance of Property; Leasehoids. Borrower shall not destroy. damage Of
substantially change the Property, allow the Property to deteriorate or commil waste. It this Security
instrument is on a leasehold, Borower shall comply with 1he provisions of the lease. and il Borrower
acquires fee titie to the Property, the Jcasehold and fee title shall not merge uniess Lender agrees to the
merger in writing.

6. Protection of Lenders Rights in the Property. If Borrower fails to perlorm the covenanis and agree-
ments contained in this Security Instrumerd, pr there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a zirceeding in bankrupltcy, probate. for condemnation or to
enforce laws of regulations}), then Lender may io and pay for whatever is necessary {0 proteci the value
of the Property and Lender's rights in the Proprity., Lender's actions may include paying any sums
secured by a tien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Properly to make repiiirs. Although Lender may 1ake aclion under this
paragraph. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragrup’i Shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Leacar agree to other terms of payment, these
amounts shaii bear interest from the date of dishursement a« 'ie Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agen! may make reasonabie entries ( pon and inspeclions of the Property.
Lender shall give Boirower notice at the time of or prior to an inspeciior ' snecifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
nection with any condemnation ot other taking of any part of the Property, or for conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this
Security Instrument, whether or ot then due. with any excess paid 1o Borrower, Inthe 2vant of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, 1the sums’sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliorving fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) ine 1air markel
value of the Property immediately before the taking. Any balance shall be paid to Borrower

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seltle a claim for damages. Borrower fails 1o respond to Lender within 30 gays
after the dale the notice is given, Lender is aulhorized to collect and apply the proceeds. at its option.
either to restoration or repair of the Property or to the sums secured by this Securily Instrument. whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender (o any
successor in interest of Borrower shall not operate 10 reiease the liability of the original Borrower ot Bor-
rOwWer's Successors in interest. Lender shail not be required to commence proceedings against any suc-
cessor in interest or refuse 1o extend time for payment or otherwise modify amonrtization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interesl. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shali be joint
and several. Any Borrower who co-signs this Securily Instrumeni but does not execule the Agreement:
(a) is co-signing this Security Instrument only to mortgage. grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
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secured by this Security instrument: and (¢} agrees that Lender and any other Borrower may agree to
extand. modify, forbear or make any accommodations with regard to the terms of this Security instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. {f the {oan secured by this Secunty instrument s subiect to a tawr which sets max-
imum loar charges. and that law is finally interpreted so that the interest or ctherloan charges collected
or to be collected in connection with the loan exceed the parmitted imits. then: (23 any such loan charge
shall be reduced by the amount necessary to reduce the charge 1o the permitted Hmitl and ) any sums
aiready collected from Borrower which exceeded permitied imits wiil be rafunded to Borrower. Lander
may chocse 0 make this refurg by reducing the principal awed under the Agreement or by making a
girec; paymen: to Borrower. If a refund reduces orincical. the reguction wil beirealed s & partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Atfecting Lender's Rights. !f enactment or expiration ot apoiicable 1aws has the eltect
of rendering any provision of the Agreement or this Security Instrument gnenforceable according 1o is
terms. Lendar, at its option. may recuire immediate paymant in tull of a'l sums secured by this Saecunty
Instrument and may invoke any remedies parmitted by paragragh 2. 1! Lender exercises this option.
Lender shali-take the steps specilied in the second paragraph of garagraph 16,

13. Notices. 271y notice 10 Borower provided for in this Security Instrument shait be given by delivering
it cr by mailing.i* by first c'ass mail unless applicable faw reguires Lse i angtrer method. The notice
shall be directed. (o the Property Address or any other address Borrower Zesignates by notice ¢ Lender.
Any notice to Lencershall be given by first ciass ma:l to Le s agdress stated heremn or any other
address Lender designzies by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have ofen given to Borrower or Lender whern given as srovided in this caragraph.

i

14. Governing Law: Sev_iability. This Security Insirument shali be governed by feceral law and the taw
of lllinois. In the event that any pisvision of clause of this Security Instrument or the Agreamant conllicis
with applicable law. such condtic’ shall not aflect other provisions of this Secunty Instrument or the
Agreemant which can be given erfectwvithcut the cont g crovisicr. To this end the provisions of this
Security Instrument and the Agreerieni are deciared 16 be severable.

15. Borrower's Copy. Each Borrower shall be given one conformed copy of e Agreement and of this
Security Instrument.

16. Transter of the Property or a Beneficia’ interest in Borrower, Due on Sale. If all of any part of the
Property or any interest in 1t is sold or transfe red iaf if a beneficial mierest in Borrower is scid of trans-
ferred and Borrower is not 3 naturai person) w.tho st Lender’s pnor wrilten consent, Lender may. at
its option. require immediate payment in full of alt sums secured By his Security Insirument. However.
this option shali not be exercised by Lender if exerc(se's prohibites by federallaw as of the Zatg of this
Security instrument.

If Lender exercises this option. Lender shall give Borrow er notice of acceieration. The notice shat
provide a period of not less than 30 days from the date the nonice is delivered or matled within which Bor.
rower must pay all surms secured by this Secunty Instrumeni. I Borrowet f2:ls 10 pay these sums prior (o
the expiration of this periocd. Lender may invoke any remecsies permitted by this Securilty Insirument
without further natice or demand on Borrower.

17. Borrower's Right to Reinstate. if Borrower meets ceriain conail’ons, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any lilna priof 10 the entry of 2 judgment
enforcing this Security Instrument. Those conditions are that Borrower:/aj nays Lender ail sums which
then woulcd be due undet this Securily Instrument and the Agreement had 1 o zcceleration occurred: (b)
cures any default of any other covenants or agreementis: (c) Days ail expenses incurred in enforcing this
Security Instrument. including. but not limiled 10. reasonable atloineys’ jees: d) takes such actlion as
t ender may reascnably recuire 10 assure that the lien of this Security Insirument./cen Jer’s rights in the
Property and Borrower's obligation to pay the sums secured by this Secunty Instrunen? shali continue
unchanged: and (e} no! use this provision more frequently than once every fivi. vears. Upon
reinstatement by Borrower, this Security Instrument and tne obligations secured hercby shalf remain
fuily effective as if no acceleration had occurred. However. this nght to reinstate shail not e.pply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender furthar covenan! and agree as fo'lows:

19. Acceieration: Remedies. Lender shall give notice to Bommower prior to acceleration following: (a)
Borrower's breach of any cavenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect ot payment or performance is impaired. The notice shail specity: (a) the
delault; (b) the action required 1o cure the defauit: (c) a date. not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured: and (d) that failure to cure the default on or
betore the date specilied in the nolice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower ol the right to reinsiate after acceleration and the righl tc assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. Hf the
defaull is not cured, or the reason for the belief that the prospect ot payment or performance is impaired is
not corrected. on or before the date specified in the notice. Lender at its oplion may require immediate
payment in full of all sums secured by this Security instrument without turther demand and may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to collect ail expenses incurredin
lega! proceedings pursuing the remedies provided in this paragraph 19, including. but not limited to, rea-
sonabile attormeys’ fees and costs of titie evidence.

~a-
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20. Lender in Possession. Upon acceleration unger paragraph 19 or abandonmeni of the Property and at
any time prior to the expiration of any period of redemption foliowing judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and 10 collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of managemeni of the Preperly
and coliection of rents, including. but not limiled to, raceiver's fees, premiums on receiver's bonds and
reasonable atterneys’ fees, and then to the sums sacured by this Securily instrumenl.

21. Retease. Upon payment of all sums secured by this Securitly Instrument, Lender shali release this
Security Instrument without charge to Borrower.

22 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorced
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as il the rider(s) were a part of this Security Instrument.

BY SIG’«iN/3 BELOW Borrower zccepts and agrees to the terms and covenanis contained in this
Sef'unty Insin-ment and in any, rider(s) executed by;lozower and recorded with it,

T
X %CZ/"" _—)&' \5 JQO /? o
Mark G. Stapleton
X 75& e th ‘f 2 .(CZ’:O)

Heathe? ®. Stepleton.

— Borrower

S sacy Balow This Lane For ACknowilegment —

This Document Prepared By: Yavronica Rhodes
Ejuity Credit Center
The First National Bank 9f Chicageo
Suive 2482
Chicagze .,  IL 60670

2
STATE OF ILLINOIS, _LoeC Courtyss
1. SEC it o Llhodis a Notary Public in and for said coum¥ and siale do
hereby certi fymat Murk G. St.agleton and Heather &. n;ap;e* on 11 wWife
gersona’ly known to me to be the same person(s) whose name(s) _._are _ sypscribed to the
foregoing insirumenl, appeared before me this day in person, and acknuvilerdged that
signed and delivered the said instrumentas _____________{ree and volvatary act, for the uses ang

purposes therein set forth.
Given under my hand and official seal, this
My Commissjon expies. - - - -« o0 v )
. - / L’::‘ ), ({_'

WEE IR T VA,
Notary Public
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