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Racthy Martus. - Galdoze. acceprance, Corp.
N
Two Westchrock Corp. ii
#200028802-3 o

To SECURE to Lendzctnn repaymeat of the indebledness evidenved by the Note. asthinterest thereon, the pasymeni
of all other sums. with interestzhereon. advanced in accordance herewith to profect the security ot this Morteage: and

the performance of the covenan’s and agreements of Borroacr herein contained, Borrower doss hereby mortgage. grani

and conavey to Lender the followir p described property located in the County of

Cook
Ilitnois:

State of

Lot 44 in Block 2 in /2.B. Hosmer's
Ree's Subdiwvision of :the Southeast
Xorth, Range 1, East o rbe Third
Illinois.

A
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Subdivision cf Bleck 21 in Sames H.
Quarier oi Section 35, Township 39
Principal Meridian, in Cook County,
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TOGETHER with ali the improvements now or hereafter erected on ihe propsriv. and ail easemenis. righis.
appurienances and remis all of which shall be deemed to be and remain a part of the properiy conered by this Mortgage:
and all of the forego:ng. together with said property tor the leaschold ¢state 1t this Morteage 15 on a leasehold) are
hereinaltier referred to as ihe “"Propertyv.”

Borrower covenants that Borrower 1s lawfully seised of the esiaie hereby comeved and has the night to morteage.
egrant and comvey the Properts. and that the Propenty is unencumbered. encept tor encumbrances of record. Berrower

covenants that Borrowsr warrants and wiil defend generaily the title to the Properts against aif claims and demands<.
subject to encumbrances of record.
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UNIFORM COVEN;;QN‘:! rI'-_"*sf lio Q
1. Payment of rest. rTOWeT shal promptly pay when duc the pnncmal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tazes and Insurance. Subject te applicatle law or 2 written waiver by Lender. Borrower shail pay
to Lender on the day mouthly payments of principal and interest are pavable under the Note, until the Note is paid
in full. a sum therein "Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may aitain priority over this Morigage and ground rents on the
Property, if any. pius one-twelfth of yearly premium instailments for hazard insurance. pius one-twelfih of yearly
premium installments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shail not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder of a prior morigage or
deed of trust if such holder is an :nstitutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the depostts or accounis of which are
insured or guarantieed by a Federal or st2te agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. assessments. insurance premiums and ground rents. Lender may not charge fer so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and biils. unless Lender

pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrower. and
unless suck: agreement is made or applicable Iaw requires such interest to be paid. Lender shall not De required 1o pay
Borrower any interest or earnings on the Fuads. Lender shall give to Borrower, without charge. an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 22 additional security for the sums secured by this Morigage.

If the amouni of (iie Funds held by Lender, together with the future monthly instaliments of Funds pavable prior to
the due dates of taxe: 4scsssmen®s. insurance premiums and ground rents. shaii exceed the amournt required to pay said
taxes, assessments, inzura.ice premiums and ground rents as they f2il due. such excess shall be. at Berrower’s option.
cither promptly repaid tc Rurromer or credited to Borrower on monthly instzilments of Funds. If the amount of
the Funds held by Lender shall ot be sufficient to pay laxes, assessments, insurance premums and ground rents as
they fall due. Borrower shall pay 15 Lender any amount necessary 10 make up ihe deficiency in one or more paymenis as
Lender may require.

Upon payment in full of all sums secured by this Mortgage. Lender shall prempriy refund to Borrower any Funds
held by Lender. If under paragraph i ~aereof the Preperty is sold or the Propenty s otherwise acquired by Lender.
Lender shall apply. no later than immediatriy prior to the sale of the Property or 1is acquisition by Lender. any Funds
held by Lender at the time of application 25'a credit against the sums secured by this Mongage.

3. Application of Payments. Uniess applicanle law provides otherwise. all paymenss reccived by Lender under
the Note and paragraphs I and 2 hercof shall bc <pplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest-pzvable on the Note. and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Chargs: Liens. Berroaer shail perform all of Berrower’s obligations
under any morigage. dexd of trust or other security ag/eenen: with 2 lien which has prionty over this Mortgage.
including Borrower’s ~ovenanis 1o make paymenis when die. Borrower shall pay or cause to be pad ali 1axes.
assessments and other charges. fines and impositions atrnbulable 1o the Property which ma) attain 2 prionty over this
Mortgage. and leaschold paymenis or ground renis. if any.

5. Hazard Insurance. Bortower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exterdrsd coverage”. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may recoice

The tnsurance carricr providing ihe insarance shali be chosen by Borroasd sebject taapprovai by Lender. prosaded.
that such appraval shall not be unrcasonably withiicld. Al insurarnce poiicics and renewals thereo! shail bean a2 torm
acceptable to Lender and shall inciude 2 standard mortgage clause in 1tavor of 2=d 1 & torm .!gccmabic i Lender.

Lender shall have the right to hoid the policies and renewals thereet sabjecs 1o the Wrme ot any moripage. desd of truss
or other security agreement with a lren which hzs prionity over thes Monigage
In ihe event of toss. Borrower shall give prompt notice to the insurance carriev 1nd Lender. Lender may make

proof of loss if not madce promptly by Borrower.

if the Property is abandoned by Borrower. or if Borrower fa:ls 10 respond to Lender within-30 days from the date
notice is mailed by Lender to Borrower that the insurance carner oifers 1o setile a claum for mnsyranc s benefits. Lender s
authorized to collect and apply the insurance proceeds at Lender’s option ¢ither 1o restoranion oriep3ic of the Property
or to the sums secured by this Morigage.

6. Preservation and Maintenance of Propert-- Leaseholds: Condominiums: Planned Unit Dosvliopments. Bor-
tower shali keep the Property in good repair and shall not commit waste or permit impairment or detetiication of the
Praperty and shall compiy with the prosisions of any leasc if this Mortgage 15 on a leaschoid. 1f this Mongag=is on a unut
in a condominium or a planned unit deveiopment. Borrower shali perform ail of Borrower’s obligations under the
declaration or covenants creating or governing the condomintum or planned umi developmeni. the by-laws and regula-
tions of the condominium or planned unit development. and constituent dovuments.

7. Protection of Lender’s Security. If Borrower fails to perform the corenants and agreements contained in this
Mortgage. or if any action or proceeding is commrraced which materially affects Lender’s interest in the Property. then
Lender. a1 Lender’s option. upon notice to Borrower. may make such appearances. disburse such sums, including
reasonable attorneys’ fees. and take such action as is necessarn to protect Lender’s interest. 1f Lender required mortgage
insurance as a condition of making the ioan secured by this Mortgage. Borroser shail pay the premiums required to
maintain such insurance in ¢ffect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s writien agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borroaer and Lender agree to other
terms of pavment. such amounts shall be pavable upon notice from Lender 1o Borrouer requesting pavment thercof.
Nothing contained in this paragraph ~ shail require Lender toincur any expc—-sc or take any action hereunder.

8. Inspection. Lender may make or cause to be mads reasornabie eniries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior 1o any such :nsp«::t:on speciiving reasonable cause therefor
related 10 Lender’s tnterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. 1n connection with
any condemnation or other taking of the Properiy. or part thereof. or for comerance in hieu of condemnatien. are
hereby assigned and shall be paid to Lender. subject to the terms of any morigage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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