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- MORTGAGE

THIS MORTGAGE (“Security Instrument™}is given on JUNE 23 .
19 89 Themorgngoris PHILLIP T. CIANCIO AND VALERIE A. CIANCiO, HUSBAND AND WIFE

(" Borrower™"}. This Sxvunty Instrument 1s given to THE TRAVELERS MORTGAGE SERVICES

which is organized and exizaosgunder thelawsof THE STATE OF NEW JERSEY . 2n hmcaddrcs.sxs
2339 ROUTE JU WEST, RIVERVIEW CORPORATE PLAZA, CHERRY KILL, NJ 080.;
("Lender™).

Barrower owes Lender the prineip:tsum of ONE HUNDRED FORTY THOUSAND AKD NCG/100

Dolar (V.5 % 140,000.00 }. This debi is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (* Note™), which provides for monthiy paymenis, with the full debt. of not
paid carlier. duc and payable on JULY %, 2019 This Sccurity Instrument

secures to Lender: (a) the repavment of the dett rividenced by the Note, with interest. and all renenals. extensions and
modifications; (b) the pavment of all other sums. with nterest. ads anced under paragraph ~ to protect the secuniy of this
Security Instrument: and (<) the performance of Borror 2=’s covenants and agreements under this Secunty Insirument and
the Note. For this purpose. Borrower does hereby monLagc crant and convey 1o Lender the follewmng descnbad properiy
COOK Ceunty. Hiinots:

6RAN626H

located i

LOT 15 IN BLOCX 5,0F LEXINGTON VILLAGE, UNIL/ONE, A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHEAST l/4 OF SECTION 22 LT PART OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTICN 23, TOWNSHIP 41 XNORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURC, /COCX COUNTY, ILLIXNOIS.

07-22-409-045

o
o

. BEPT-$ Z1a
THILLYD Tami 232% 95726/78% 15:68:06
#4127 T A TP DT3P
COCE TRy RECORDER

which has the address of 208 EAST BEECH . SCHAUMBLRG .
15treer] K= ,'
IHinois 60193 (“Property Address™):
[Zz Cooel

TOGETHER WITH all the improvements now or hercafter erecied on the property. and ali casements. rights.
appurienances, rents. royalties. mineral, oif and gas rights and profits. water nght< and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be corered by thi< Security Instrument. Al of the

foregoing is referred toin this Security Instrument 2s the “Property.”™
BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right to

morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record
Tils SECURITY INSTRUMENT combines uniform corenants for national use and non-uniferm covenants with
fimited vanat:ons by Junsdicton 1o constitute a umform security instrument cosernng real property. /
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If Lender requirsd morigage insurance as a condition of making the loan wecured by this Secunty Instrument,
Borrower <hall pay rhe premivms required o maintain the tnsurance in effect until such time as the requirement for the
insurance lermnates i accordance with Borrower's and Lender’s wnitten agreement or applhicable law.

8. Inspection. lLender or i1s agent may make reasonable entnes upen and inspections of the Property. Lender
<hall zive Borrower notice at the trme of of prioy toan inspection spevifiing reasenahls cause for the mspecnion

9. Condemnation. The proceeds of any award or claim & cguennal, i conneciion with
anv condemnation or other taking of any part of the Property. or £or comverance in et of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toral taking of the Property. the proceeds <hail he
Instrument, whether ¢r net then due. with any £xoess paid i~ Berrewer in

unless Barrowsr and Lender otherwise agree in writing, the sums secursed by 1k 3 a

the amouni of the proceeds multiplied by the following fraction (2 the 1 .-1 amount of the S S rmmediatels

before the taking. divided by {b) the fair market value of the Property immaediately helore T bhe
pard to Borrower.

If the Property 1s abandoned by Borrower. orif. after notice by Lender 1o Bors mnor offens 10

rd o Lender wnthin 37 ate the noticz is

make an award or setilr a claim for damages. Borrower fails to respon T
given. Lender is ayihonzed to collect and apply the proceeds. atits option, either trres > =114 nthc Properis or
10 the sums secuied T _this Security Instrument. whether or not then due

Unless Lendes and Borrower otherwise agree in witung. any apphcation of proceeds to pinaipal chail not extend or
postpone the due date Of Fac monthly paymenis referred to1n paragraphs 1 and I or change the amount o Csuch payments

10. Borrower ~oi feleased: Forbearance By [.ender Not a Waiver. Exiension of the time for payment or
modificanion of amorhzavi<ocof the sums secured by this Secunty Instrumens granz'::, my Lender to any succoswn? in
interest of Borrower shall not L,v,rau: ta release the hability of the onginal Borrower or Borrower™s successors nomnterest
Lender <hall not be required 70 climmence procecdings aganst any sudcess>r it nierest or refuse fo extend time for
paxment or otherwise modify ambrilzation of the sums secured by this Securnity Incrument by reason of any demand mzdc
by the original Borrower or Borrdwer’s successors in interest. Any forhearan ;c‘“- Lendermeneraang any night or reme

<hall aot hv_ awaner of or preclude the dxercise of any nght or remedy

E]. Successors and Assigns Bocud. Joint and Several Liability: Co-signers. The oovenants and agreements of
this Secunty Instrument shall bind and benefit siic successorn and assigns of Lender and Berrower, sebzect e the provisions
of paragraph 17. Borrower's covenants and agreen.ents shall be join: and several Ay Borrower who cossrgns this Secuniy
Instrument but does not exectte the Noter {als sossigmng the Seou tooreerigace. grant and coavey
that Borrower's interest in the Property under their=s of this Securty TInstrument. 4R s pot perao o-hl:g ated 1o pas
the sums <ecured by this Secunty Instrument: and (c)agrees that Len Tder
maodify . forbear or make any accommodations with regad to the term
that Borrower’s consent

12. Loan Charges. If the loan secured by this SecizmryiInaer
charges. and that law s finaily interpreted so that the imsrerbor ot
connection with the loan exczed the permitted Iimats, then. () upy such ! b =, the amount
necesaars 1o raduce the charge to the permitted hmnt: and () any~umis already collected from Borrewer which exceeded
pcrmmc-d Lrmits will be refunded to Borrower. Lender may choos 36 x*:s!-;c 1} - redusing the prinipal owed
under the Note or by making a direct payment (o Borrewer If 2 refunddedese onoweli Te treated 20 a
partial prepayment without any prepayment charge under the Note.

13. l.egisiation Affecting Lender’s Rights. 1£3 enaciment o
rendering any provision of the Note or this Secunty Instrument unies
may require immediate payment in full of all sums «cvured by thiv S-C.J’ 3
permatied by paragraph 19 If Lender exercises this option. Lender shall take the «logs ypediticd in the ku\r‘.\f ;
paragraph 7.

14. Notices. Any nonce ic Borrower prosided forin this Secu
mati:ng 1t hy first class mail unless appheable law requires vee of
Properts Address or any other address Borrower designaies
fstclass malto Lenders a ddrc\s stated herein or any o:bcr

netrones

wowhich et mavmum lean
H 1o be coliected

her foan charpes

s eTest of

Taooy

m thes paragraph

15. Governing Law: Severability. Thi Szcuniy Insiroment
sunisdiction in which the Property is located. In the event thar any provia
Note conflicts with applicable law . such confhict <hall not affect other provzaen
which van ke given effect without the conthicting provivion Fothwend the |
Note are devlared to be severabie

16. Borrower’s Copy. Borrewer shall be given one confernmied sopy 072

17. Transfer of the Preperty or 2 Beneficial Interest in Borrower.
interest it is sold of transferred tor 1! a beneficialinterest tn Borrower ivenid
perseni sitheut Lender’s prior wnitien consent. Lender may. at i1~ ophion. rege
secured by this Secunity Iastrument. However, this opuion ~hail oot be eneroned b
!'-dcr.l' faw as of the date of this Secunty Instrument.

If Lender exercises this optien, Lender shall gne Borrower notioe o
oF 102 fess than 30 days from the date the novtice 1s delnered or mailed atth
this Security Instrument. If Borrower fails to pay these sums pricr 1o the exp
remedies permutted by this Secunty Instrument witheout further notice or u....ami

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, !h rower ~hali have the right 1o have
enforcement of this Security Instrument discontinued ai any time pnor io the earhier of fay Sdayefor sa... other perind as
apphcable law may specify for reinstatement) before sale of the Property pursuant 1oans puu.cr of w2 :
Security Instrument: or (b) entry of a judgmeni enforaing this Secunt Insrument Thwe
ta+ pays Lender all sums which then would be duc under ths Secuni Instrument and the .\mc had no acceler
occurred. b cures any default of any other covenants of agrecments: o) pars all expenses ncurred i enforang this

Securriy Instrument. including. but not linuted to, reasonable attoraey s feew and (d) takes sulh acuen as Lender may

righis 10 the Property and Borrower™s

20N

_e

reasonatly require to assure that the hien of this Secunty Instrument.

—
¢]
o}
RN
]
oo
’,

cbligetion o pay the sums sevured by this Securnity Instrument <hzll conbinoe _-n:':a..u:d Upens ronstaiement by
Borrower, this Sccunty Instrument and the obligations secured herebs shall reman fully effestine as ':' no acceieration had
occurred. However. this nght to remnstate shall not apply in the case of 2cceieration under raragrerhs 13ori”

S

"6

~
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