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MORTGAGE 8929 ! 8
May 31st e

THIS MOLMTGAGE (“Secyrty Instrument')is givenon ... ... WS 22
19..89... The moitragoris (lH.IeBragua) X g]a ndBamesSClarkxmfeandhusb

and_ .

...... HARRIS TRUST AND -SAVINGS BANK ("*Borrower™). This Security Instrument is g:i\_-en to _ .
"""""""""""""""""" TESTATE-OFTREINOTS ™ Ly o I O esn P
‘ .. {"Lender™). .

B30 L T 11 S
Borrower owes Lender the piinsipal sum of FOJRHUN'D'REDFIFTY HOUSAKD AND NG/I100 . .
e eeeesreaseseefe e v DOHars (ULS. 5450-00000; This debt is evidenced by Borrower's note
dated the same date as this Securitv.Instrument ("ﬁaﬁ),fvhi%?gmdes for monthly payments, with the full debdl. if not
paid carlier, due and payable 0u oo T L LT T T This Security Iastrument
secures ta Lender: {a) the repaymer't of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications: (b} the payment of all uib<r sums, with interest. advanced under paragraph 7 10 protect the security of this
Security Instrumeat; and (¢) the performansc o€ Borrower’s covenants and agreements under this Securnity Instrument and
the Note. For this purpose, Borrower does hercby pgpgage. grant and convey 1o Lender the following described p;opcny

locatedin ...

THE WEST 70 FEET OF THAT PART LYW EAST OF LOT 18 IN 3LOCK 15 IN CHICAGD NORTH
SHORE LAND COMPANY'S 3SUBDIVISIGN AND EAST OF THE £AST LiNE COF SAID LT ZXTENGED
SOUTH AND NORTH OF THE CENTER LINE Or EDGEWGCD LAND (FORMERLY PRAIRIE AVENUE)
EXTENDED EAST OF THE 2 ACRES WEST OF AND _ADJCINING THE E£AST 2 ACLRES CGF THE SOUTH
WEST QUARTER OF THE SOUTH EAST QUARTER (UF) THE KGRTH EAST GUAKTER OF SECTION 18,
TOWMSHIP 42 NORTH, RANGE 13, EAST OF THE TrdlRD PRIRCIPAL MERIUIAN IN THE VitLAGE OF

WINNETKA IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBERS: 05-18-222-018

268

G

VEae

_Wirnetka

which has the address of ... 1321 Edgewood Lane . . .
[Strwet] {Cay]

66093
T e, (" PTOPeny Address™)
[Zx Cooe] ¥

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements. rights,
appuricnances, rents. royalties. mineral, oil and gas rights and profits. water nghts and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Allof the
foregoing is referred to in this Security instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hershy couveved and has the right to

mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wili defend generally the title io the Property against all ciaims and demands, subject 1o any

inos ...

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national uss and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily insirument covering real property.
This instrument was prepared by Barbara A. Reda, Harris Trust and 5avings dank, 111

) , West Monroe Street, Chicago, ik 60€90.
I Form 3014 12783

. \‘b LLINOIS—Singte Farmiy— $MMA/FHLMC UMIFORM INSTRUMENT -~ o~ A
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier to an inspection specifying rezsonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentizl, in connection with
any condsmnation or other taking of any part of the Property, or for convevance in lteu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 10 Borrower. in the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the !otai amount of the sums secured immediately
before the taking, divided by (b) the fair market valoe of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award. s settle a claim for damages, Barrawer fails to respond to Lender within 30 days after the date the notice is
given, Lenderis arthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures vy this Security Instrument. whetirer or not then due.

Unless Lender i nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daid ol ithe monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Nut-Released; Forbesrance By Leander Not 3 Wairer. Extension of the ume for payment or
modification of amortiza o7, »f the sums secured by this Secuniy Insirument granted by Lender 10 any successcr in
interest of Borrower shall no. or 2rate to release the liability of the original Borrower or BorTower’s successors in interest.
Lender chall not be required o/ commence proceedings against any successor in interest or refuse 1o extend wime for
payment or otherwise modify ar.srtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe s successors tn interest. Any forbearance bs Lender in exercising any right or remedy
shall not be a waiver of or preclude thi=Cx7rcise of any night or remedy.

11. Successors and Assigns Bcund; Tint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben it 1) ¢ successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and czresments shall be joint and severz!. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a)is 2.o-signing this Secunry instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the terme of this Secunty Instrument: ¢b) 1s not personaily obligaied to pay
the sums secured by this Security Instrument: and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or mzke any accommodations with rogard to the terms of this Secunty Instrumsnt or the Nete wiihoult
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunry Instrument 1s subject 1o 2 law which sets maximum loan
charges. and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (2> any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limii; and ) anwsuins already coliecied from Borrower which exceeded
permiited hmits wiil be refunded (o Borrower. Lender may choose 14 miake this refund by reducing the pnncipal owed
under the Nete or by making a direct payment to Borrower. If a refundrosuces principal. the reduction will be treated as a
partial prepayment without any prepayment chargs under the Note

13. Legislation Affecting Lender’s Rights. If enactment or expration of applicable lzaws has the effeci of
rendening any provision of the Note or this Secusity Instrument unenforceadle according o its terms. Lender. 2t 1ts option.
may require immediate payvment in full of all sums secured by this Secunity Insizument and may Invoke any remedies
permutted by paragrapn 19. If Lender exercises this option, Lender shall take the s/ c3v specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secunty Instrument'siail’oe given by delivenng it or by
mailing 1t by first class mail unl=s applicable law requires use of another method The riciice shall be directed to the
Prop=rty Address or any other address Borrower designates by netice 10 Lender. Any nouc: to Lender shall be given by
first class mail tc Lender’s address stated herein or any other address Lender designales by notict 1o Jarrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given to Berrowner or Lencer 9/ren given a« provided
i thas paragraph.

15. Governing Law; Seversbility. This Security Instrument? shall be governed by federal izw 4nd the law of the
junisd:iction in which the Property is located. In the event that any provision ¢r clause of this Secunty (nsirument or the
Note conflicts with applicable law. such confiict shaill not affect oiher provisions of this Secunty Instrumedt or the Note
which can be given effect wathout the conflicting provision. To this =nd the prosisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower’s Cop>. Borrower shall be given one conformed copy of the Note and of this Secunts instrument.

17. Traasfer of the Property or a2 Beneficial Interest in Borrower. I ali or any pait of the Property or any
interest in 1t 1s sold or transferred (or if a beneficial interest in Borrower 1s soid or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may. at iis cpluon, require immediate paament in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Securnity [nsirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a penied
of not lexs than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the expiranon of this period. Lender may invoke any
remediss permitted by this Security [nstrument without further notice or demarnd on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets cer1ain conditions. Berrower shali have the right to have
enforoement of tius Secunty Instrument discontinued at any time prior 1o the earher of: (a) £ dayvs (or such other period as
applicabie lav may specify for reinstatement) befcre sale of the Property pursuani 1o any power of saie contamed in this
Secunty Instrument: or (b) eniry of a judgment enforcing this Secuniy Instrumieni. Those condiiions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instronient and the Note had no asceleranon
occurred, (bj cures any default of any other covenants or agreements: (<) pays all expenses incurred in enforaing this
Securnity Instrument. including. but not limited to. reasonable attorneys’ fees: 2nd (d) takes such action as Lender may
reascenably require {0 assure that the lien of this Securnty Instrument, Lender’s nghts 1in the Property and Borrower’s
obligatior to pay the sums secured by this Security Instrument shall conuinue unchanged. Upon reinstatement by
Borrower. this Security Instrument and thz obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstaie shail not apply in the case of acceleraiion under paragraphs 13 or 17
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UN®FFICIAL CAPY

ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Raie Caps—Fived Rate Conversion Optiom

THIS ADIUSTABLE RATE RIDER is made this 3lst davel May
19 8% . and is incorporated into and shali be deemed to amend and supplement the Morigage. Deed of T‘u%t
ar Secucity Deed (the “*Security Instrument’™) of the same date given by the undersigned (the “"Borrower™) 10 secure
Borrower™s Adjustable Rate Note (the **Note™") to
HARRIS TRUST AhD SAYINGS 3ANK {ike **Lender’™)y of the

same date and covering the property described in the Security Instrument and located at:

1351 £dgewcod Lane, Winnetka, IL, 60093

[Proporiy Adlioa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE B0ORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE AN JUSTABLE RATE TO A FIXED RATE.

ADDITION 2L COVENANTS. In addition to the covenants and agrecments made 1 the Securiny Instrument,
Borrower and Lender further cosenant and agree as follows:

A. ADJUSTABLE FAT AND MONTHLY PAYMENT CHANGES
The Note provides fOra.n initial interest rate of 9.1?25 7e. The Note provides fer chapges
in the adjustable interest rare and the monthly payments, as foilows:

3. ADJUSTABLE INTEREST /PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 wiil pay may change on the first day of Jul:
19 . and cn that day exery 12th meodtnthereafter. Each date on which my ad]usm'{' ¢ injerest rate could Lhanza

is called a **Change Dare.””

(B} The Index

Beginning with the firsi Change Date. my adjuitpole interess rate will be based onan Inden. The ““index™ s the
weehly aserage yvieid on United States Treasuery secvdities adjusted 1o a consiant maturity of 1 »ear, as made available
by the Federal Reserve Board. The most recent [ndex figpecar ailable ac of the date 2% 2ay < before cach Change Date
is called the “*Curremt Index.™

if the Index is no longer available, the Note Holder /i phoose a new indey which is based upon comparzbic

information. The Neote Heolder will give me noiice of this ¢hoile.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my ness faterest rate by adding . Ay
percentage poinis ¢ - )10 liICL(_TS" L'm Inden.
The Notcﬁ&d%rl&hmcn round the result of this addition io the ncarcs? ong? <hih of one percentage poirt {0. l‘M ru
Subject to the limits stated in Section $(D) below. this rounded amount il be.my new inierest rate until the
Change Date.

The NSotle Holder will then determine the amount of the mon:nly pavment thut would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in fuil on the miaturily date at my new interest rate
in subsiantially equal payments. The result of this calculation will be the new amoint‘of my monihly payment.

(I Limits on Interest Rate Changes

The interest rate § am required to pay ar the 5irst Change Date will not be greater than 11
or [oss than 7.125 oy, Thereafter. myy adjusta®le interes: rare wiil mover (e inmreased or degreased
on anv singie Change Daie by more than two perceniage point~ (2.0%) {rom the reie of interd~1t basve been pasimg
for the preceding 12 month<. My interest rare will never be greaier than 15,725 o which s ;eihd
the "Maximum Rate™

(E) Effective Idaie of Changes
Ay onew interest rate will become effective on cach Change Date.
inning on the first monthly pavinent date after the Change Daios

125 v

bc

14
gain

(h Sotice of Changes
The Note Holder will deliver or matl to me & notice o any
of my meathly payvmen? before the offective daie of any chanee :
1o be given me and also the ride and iefephone number of & pereon whowil answer
ihe nouic
B. Fle-Zl) INFEREFST RATE OPTION
The Notc provides tor ihe Borrower's option 10 comvert from an adjusiablic interest raic within
o a fixed interest rare. as foitlows:
3. FINED INTEREST RATE CONVERSION OPTION
tA) Option to Convert to Fixed Rare
[ have 2 Conversion Oprion that i can c\-:r:iﬂc unless [
1o do ol The “Consersion Opion™ rvany opiion jo comvert the
ai andjusi |H: raie with .mcrnx rate hmats 'o 1the ll\u_} rat

the Tirst ( "")y. Dau and v'n.},m. an .h; fifth Change I ate
to the new fived raie is caiied the “Conversion Date.™

MULTISTATE ADJUSTABLE RATE RIDER-- ARM PLAN 57-5.-; Form 3318 12 87
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