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adjustment in the Margin. My Annual Percentage Rate will not change at the time of the substitution of indices or the
adjustment in 1he hr‘argm duc solcly 1o the substitution or adjusiment.

C. Calculation of Changes.

On cach Change Datc you will add __200 __ basis points { _2.00___ percentage points, called the "Margin®) (o the
Current index. If I am participating in the paymll deduction plan or have agreed 1o permil preauthorized transfers from my
Share Account and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis points. The
result will be my new Annual Percentage Rale, but will be subject to the limitations set forth in Subparagraph D. below.

D. Limits On Changes.

My intcrest raic will ncver be increased or decrcasced on any single Change Datc duc to a change in the Index by
morc than 2.00 pereentage points from the Annual Perceatage Rate [ have been paying for the preceding twebe months.
If on the same Change Date [ also change my mcthod of payment, my Annual Percenlage Rate could increase or decrease
an cxtra onc-quarter of a percentage point resulting in a maximum change of 2.25 pereentage points on any onc Change
Date. My ANNUAL PERCENTAGE RATE will ncver by greaier than 14%% nor less thar 8%,

E. Effect of Change.

If my Anaual Percentege Rate increascs, my payment will increase. If my Annual Percentage Rate decreases, my
pavment vl decreasc.
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DUE ON §2,.E PROVISION:

Borrower agicis that in the event of sale, transfer, conveyance, or alicnation of the Property described herein or any
part thereof, wheihe/ voluntary or involuntary, Leader shall have the right, a1 its option, to declarc all sums immediately
duc and payable uncer  he Agreement. No waiver of this right shall be cffective unicss in writing. Consent by the Lender
1o onc such transacticn Znz! not be a wuiver of the right to require such consent to later transactions. Borrower agrees
to notify Leader immedizicly if Borrower enters into aa agrecment to sclt or transfer all or pari of the Property described
herein.

lop:

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shali proinpily pay when duc all payments on the Agrcement and on ali other obligations
which this Sccurity Instrument securcs.

(2) Revolving Nature of Indebiedness Acrording to the terms of the Agreement, the unpaid balance of the rovolving
linc of credit secured by this Security Instruinerl 2asy at certain timcs be zero. Notwithstanding this fact, the Lender may
make additional advances under the terms of thl Agreement to the Borrower. Therefore, the interest of the Lender in this
Sccurity instrumceat will remain in full foree and cfferi~vea though from time to time there is a zero balance under the

Agreement.

(3) Prior Sccurity Instruments; Charges; Licns. Borrower shall perform ali of Borrowcer's obligations under any
mortgage, decd of trust, or other security instrument with 7 '{ica that has priority over this Sccurily Instremcent, incleding

Borrower’s covenants to make payments when duc.

Borrewer shall pay at Icast 15 days before they are delinquent. 21 laxcs, assessments, charges, fines and impositions
attributable to the Property which may atiain priority over this Sccurm insirumenl. and Icaschold paymenis or ground
reats, if any. Berrower shall pmmpl‘} furnish 10 Lender reccipls ovide,cing ric payments.

Borrower shall promptiy discharge any lien which has priority over this Socvrity Instrumeni, cxeept a Permitied
Encumbrance. [f Lender determines that any part of the Property is subject 10 7 fiea which may attain priority over this
Security instrument, Lender may give Borrower a notice identifving the licn. Borys=vr shall satisfy the licn within 10

days of the giving of notice.

(4) Hazard Insurance. Borrower shall keep the improveaments now existing or hercafiir urected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage® and any othe r hazards for which Lender
requires insurance. This insurance shall be maintained in the amonats and for the periods ia? Londer requires, subject
to applicable law. The carrier providing the insurance coverage shall be chosen by Borrowcer'sehjrct 1o Lender’s approval,

which shali not be unreasonably withheld.

Al insurarce policics and renewals shall be acoepiable 10 Leader and shall inciude a standard morijage clause
naming Lender as an additional insuredd  Lender shall have the right 10 hold the policics and rencwals. if Lender reguires,
Borrowcer shall prompily give to Ecnrder all receipts of paid premivms and reacwal notices. In the ovent of loss, Borrower
shall give prompt noiice 1o Lhe insurance carrier and Leader. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agrec in writing. insurance procecds shall be 2ppticd to resiore or repair the

Propecrty damaged, if restoration or repair is ecopomically feasibic and Lznder’s scournity is not lessened. 1f restoraiion
of repair is not coonomically fcasible or Lender's Security would be lessened. the insurance procecds shall be applicd 10
the sums secured by this Security Instrument, whether or not then duc, with any excess paid 10 Borrower.

(5) Presenvation and Maintcnance of Properts: Leascholds. Borrower shall not destroy, damage, or substantially
chamge the Property, allow the Property 10 deteriorate or commit wasie. [T this Security instrumeat is on a lcasebold,
Borrower shall compiy with the lease. [f Borrower acquires fec title 10 the Property, the lcasebold and fec titie shall
not merge unless Lender agrees to the merger in writing.

{6) Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemeats
contained ia this Security Instrument or there is a legal proceading that may sigaificantlv affect Lender’s rights in the
Property. then Lender may do and pay for whatrver is nccessarny 1o protect the value of the Property and Lender’s rights
in the Property. For exampie, Lender may pay any sums sccurcd by a2 licn which has prierity over this Security Instrumear,
appcar in court, pay rcasonable antorneys” fecs or eater on the Property 16 make repairs. Although Lender may act under
this section, Lender does not have to do so. i any amounts are dishursed bv Lender under this section, Lender shall ghe
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OPEN-END MORTGAGE

THIS MORTGAGE, ("Security Instrument”), is made June 23, 1989 , between

Brian A. Kenney and Kristine E. Kenney, husband and wife
herein called Borrower, whose address is 488 HAPPFIELD DRIVE, ARLINGTON HEIGHTS, IL 60004,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whose address is P.O. Box 66100,

Chicago, lllinois, 60666.

in order to secure the dehts as described below, Borrower, intending to be legally bound hereby, docs hereby grant and
convey to Lender and Lender’s sucoessors and assigns the following property located in COOK

County, Illinois described as:

LOT 11 IN BLOCK 4 IN HILL CREST, BEING A SUBDIVISION OF THE NORTH EAST
QUARTEP 0OF THE SOUTH WEST QUARTER (EXCEPT THE NORTH 2 7/8B ACRES THEREOF) OF
SECTI AN 74, TOWNSBIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRIRCIPAL
MERIDIAN AND THE NHORTH 23.5 ACRES OF THE SOUTH EAST QUARTER OF THE SOUTH
WEST QUARTZY (EXCEPT THE WEST 295,11 FEET LYIRG NORTH OF THE SOUTH 543 FEET
OF THE EAUT YALF OF THE SOUTH WEST QUARTER OF SAID SECTION 34) IN COOK
COUNTY, ILILNRCIS. PIN # 03-34-304-011 CKA - 301 NORTH ELMHURST AVE
HOURT PROSPECT, IL &005¢

TO HAVE AND TO r1OLD 1his property unto the Lender and the Lender's saceessors and assigns, forever, together
with all thec improvements now or lierzaficr crected on the property, and all cascments, riphts, appurtcnances, rents,
rovallics, mineral, oil and gas rigat: and profits, water rights and stock and all fixiures now or hercafter a part of this
property. All replacement and addilious ol1so shall be covered by this Security Instrument. Al of the forcgoing is

referred to in this Secwrity Instrumen. as the *Property”.

BORROWER COVENANTS that Borioweesr is lawfully scised of the estale hereby conveyed and has the right 10
mortgage, grant and convey the Property anc thutdhe Properiy is uncncumbered, except for encumbrancees of record that
are listed in the property report abtained by Leridcr, (collectively , "Perminied Encumbrances®); it being understood and
agreed, however, that the recital thercol herein shall roibe construed as a revival of any encumbrance which for any
reason may have expircd. Borrower warrants and wil defend gencrally the title 10 the Property against all claims and
demands, subject only to the Permiticd Encumbrancas

THIS SECURITY INSTRUMENT IS MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

{1} Pcrformance of cach Agreement of Borrower incorporated bty reference or comained herein, and

{2) Payment of the indebtedness due and 10 beconie due under, and rertormance of the terms, and conditions unser
a consumcr revolving loan agreement entitied “United Air Lines Empleyecs’ Credit Union Home Eguity Scoured Open-
End Variable Rate Loan Agreement and Truth-In-Lending Disclosute Starcrient” (herein “the Agreement”) dated the
same daic as this Scecurity Insirumeni. and all modifications, cxicnsions, rencwois, and reinstaiemems thereof. The
Agrecment conicmplaics a scrics of advances, of a revolving naturc, 1o be made, repaid, and remade, from time 1o lime,
under the terms of the Agreement with all such advances 10 be secured by this Sciurity' Instrurnent 1o the same extent
as if such future advanccs were made on the date of excoution of this mortgage. The 1012] outstanding principal balance
owing at any ime under the Agrecment shall not cxoced 5 123,300.00 which sum is referred 10 in
the Agrecmecent as the “Initial Credit Limit®. The outstanding principal balance docs notirclulde the finance charges, or
other costs which may accrue under the Agreement. The entire indebtedness under the Aree.neat, if not paid sooner, is

due and payablcon June 1, 2019

(3} The Agreement provides for an initial infterest ratcof .90 92, The Agreement provides lor changes in the
intcrest 1ate, as follows:

A. Variable Rate.

During the term of this Agreement the Annual Percentage Raic and its corresponding daily periodic ratc may
increasc or decrease. The Iniroductory Annual Percentage Rate is pot delcrmined by the use of the independent Index
described below. The current daily periodic raic that would be ar pliczble i the 1n1r0ducmn raic was nolt in cffect is

.030% {corresponding ANNUAL PERCENTAGE RATE of _10.89 %). The introdeciony Annual Pereentage Rate
will cad oa the last day of June , 19 92 | Onthe first davof July . 1992  and evenyinciih
month thereaftier, my Annual Percentage Ralc may Chang(; Each date on which my Annual Percentage Rate couid change
is calied a "Change Daitc.”™ The new Annual Percentage Rate will become effective on cach Change Date and will apply 1o
my unpaid principai balance until the rate is changed again.

B. The Index.

Bceginning on the first Change Date, my Anrnual Perceniage Rate will be bascd on the Iadex. The “Index” is the
weckly average yicld on United States Treasury securities adjusicd (o a consiant maturity of onc year. as published by
the Federal Reserve Board in its weekly Statistical Report (H.15). The Index also is publisbed cach Tucsdav in the Key
[nterest Rates table of The Wall Sirect Journal. The most recent Index figure published by the Federal Reserve Board
as of the date 45 days beiore cach Change Date is called the "Current Index.”

If the Index is no longer available or is substantially alicred in its calculation. you may choosc a new index which is
bascd upon comparable information and/or adjust the Margin. You will give me notice of any substitute index or
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BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and covenants contained in this Security Instrument.

X wf?/g//ﬁﬁ//ﬂ - (Seal)
! 7

-- Borrower
7 ///A' A, 6 é
RS SRR o T 7 (Scal)
il -- Barrower
‘ 4
State of {llinois )
) ss:
County of Lale )
1_ the  andersoneod , a Notary Public in and for the s2id county and statc certify

=3
ma _Pran A Hmneg(md Eristine €. Kenney . his whide

10 me 10 be e same person whose namcs, Qr€ _ subscribed to the forcgoing instrument, appeared before me this

personally knowa

day in pcrson, @ne. acknowledged that “H?é;j signed and delivered the instrumenl as ﬂ?f( i free and
voluniary act, for thi 22es and purpuscs thercin sct forth. ?::
Given under by hans and official scal this A dayof __ (¥ eme 19 ¥4 . &
Id) &
/ =
’ “GFACIAL SEAL" Ko or */)’)N /Q,;r S
Karen &, Rumyon otary Fubfic v

issi i Motary Public. State of Liltndis
My commission cxpir My Commissisn Exnires 3/31{92 }
PEPT-02 $13 25

T#i111 TPRAN 225% 24/26/8F 11.36:66

Gz A A H-BF—-I9D07S
COOX COUNTY RECGRDER

062~55-

Yy
}

L
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notice Berrower (LJ\"N’HQZI E'.Eh anIuC: lhlAthc QEQJIM (:Mrr(m'cr secured by this Sccurity

Insirument. These amounts shall bear interest from the date of disbursement at the rate in effect under the Agreement
and shall be payable, with intcrest, upon demand from Lender to Borrower.

{7) Condcmnaition. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned
and shall be paid to Lender. The proceeds shall be applicd 1o the sums securcd by this Sccurity Instrument, whether or
not then due, with any excess paid 1o Borrower.

(8) Borrower Noi Reicased; Forbearance by Lender Not .a Waiver. Extcension of the time for payment or modification
of amortization of the sums sccurcd by this Sccurity Instrument granied by Lendcer to any successor in interest of Borrower
shall not operate 10 relecase the liability of the original Boitower ar Borrower's successors in interest. Lender shall not be
required to start proceedings against any successor in interest or refuse (0 extend time for paymenl or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by rcason of any dcmand madc by the eriginal Borrower or
Borrower® successors in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the excrcise of any right or remedy,

(9) Successors and Assigns Bound; Joint and Several Liabilityv; Co-sigaers. The covenants and agreements of this

Sccurity Instrument shall bind and benelit the suceessors and assigns of Lender and Borrower, subject 1o the limitations

on Borrower's abilily to transfer the Property as explained in the Duc on Sale Provision above. Borrower's covenants

and agrccments shall be joint and scveral. Any Borrower who signs this Sccurity Instrument but does not execute the
Agreement: (a) is signing this Sccurity Instrument only to mortgage, grant and convey that Borrower’s interest in the
Properiy. ander the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this
Sccuriv, ias.rumeni; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodasions with regard to the terms of this Securily Insirument or the Agreement without that Borrower’s consent. {*

(10) Notizer. “Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by firt c'ass mail unlcss applicable law requires use of another method. The notice shall be directed 1o the
Propcrty Address ¢, any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by
first class mail to Lonad<t’s address shown on Page 1 or any other address Lender designates by notice 10 Borrower. Any
natice provided for in'this Security Instrument shall be deemed 1o have been given as 1o Borrower or Lender when given

as provided in this sectivn
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(11) Governing Law; Severabilitv. This Sccurity Instrument shall be governed by federal lJaw and, 10 the exicnt not
preemplcd by federal law, (o 1l Juw of jurisdiction in which the Property is locaicd. In the event that any provision
or clausc of this Securitly Instrument ~.the Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrumei 1 or 'he Agreement which can be given effect without the conflicting provision. To
this end the provisions of this Security-In~izument and the Agreement are declared to be severable.

{12) Foreclosurc. Lender shall give nolice 1o Borrower prior (o the beginning of an action to foreclose this Security
instrument following Borrower's breach of sy ~nvenant or agreecment in this Sccurity Insirument. Any such notice that
is given shall specify: (a) the defauli; (b) the action requircd 10 cure the default; (c) a datc not less than 30 days from the
datc the notice is given 1o Borrower by which the d71aui’ must be curcd; (d) that failure (o curc the default on or before
the date specified in the notioc may lead 10 foreclosnre by judicial proceeding and sale of the Property. 1f the defauht
is not cured on or before the daic specified in the notice, [ ender at its option may requirc immediate payment in full
of all sums sccured by this Security [nstrument without {uziner demand and may forcetose this Sccurity Instrument by
judicial proceeding. Lender shall be cntitled (o collect all o-iprnses incurred in pursuing the remedics provided in this
section including, but not limitcd 1o, attorney’s fees and cost of «itie evidence.

(13) Lender in Posscssion. Following the sending of a notice of def=ult by Lender or abandonment of the Property by
Borrowcer, Lender (in person, by agent or by judicially appointed recciver) shall be entitled to enter upon, take possession
of and manage the Property and (o collect the rents of the Property incicdirg lhose past duc. Any rents collected by Lender
or the reociver shall be applicd first to payment of the costs of managemen! & the Property and the collection of reats,
including, but not limised to, recciver’s fees, premiums on recciver's bonds andcasonable atiorneys® fees, and then (o the

sums sccurcd by this Sccurity Instrument.

(14) Relcase. At any time when all sums secured by this Security Instrument have been paid in full, Borrower may

request Lender (o terminate the Agreement and cancel this Security Instrument without chorge 10 Borrower. Borrower
shall pay any recordation costs.

(15) Waiver of Homestead. Borrower waives all right of homesicad exempiion in the Propriiy.




