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SRIVRITr CF ADVANCES

A1l advances made uncer the ravo 13 re ¥ I-eat:
Agreement snail nave the same pricrity 3s 7 =—aZs 31 Tre *
37 this Mortgage.

REPRESERTATIONS AND OBLIGATICNS COMCIANING 7HI SRCPERTH

[}

We promise that except for the
oolicy which insures Merriil Lyncn
swn the 2roperty; (B) we have the
_vnch; and (2) there are rno ¢outstandin

- o
2

vie gqive 3 general wJarraaty of =«
morigagor s a Trust, in «hich avart
means /that we wiil be fuily resgons™ s’
suffars gucduse scraosne ctfer than
nwlich we promise that we rFave. &«
of the Proget iy against ary claims

We furtner /g omise that we wij
sartition or suttivide ail or pars of
condition cf titie ro all or par: of the

PRCOVISICONS OF THE AGRLEMENT

We understand that the-agresment z3'ls for a s3riaste intersst ~ate, anjd
thar Merrili Lynch may, Qrinr to the =2ng ¢f tne = ct  the - ent
anger certain circumstancas (sresified in the igraens i 3zt
sc maka future agvances, 4nofcr rezuira agce’e
Juistancing patance, under the AgresTe-c. Tre A3
relate to tne wvariadbie interest -qte.

The garagragh im the Agreement, ertiuliec “lntesres: Iveviles, “no3arI, as

Toivlows:

(a) ANNUAL INTEREST RATE. The anrgz/ agolfez 1o 2u-
Jutstancing Principal Balance is c¢a‘cu'zsel Ty smg D-iems Rzza
slus twd (2) osercert, for any cCay n »niz- Srinclzal 2aTance
2t the end of the gay is 3$80.0C0.30 or ~ Rate of. 2n3
tnrae-suarste-~s (1-3/4) percent Tor any Zay sranci-g foa’
3atance at the 2nc of the gay is greater ZUT tesi Then o”
2gual to $180.00C.723: and the PFrime Rite 3] {17/ 7) ze-cent
for any day in wnizn the Cutsrtaendirg *-ing’ tne 275 ¥ tne 22s

is greater than §100,800.C0.

{(b) PRIME RATE. The Prime Rlate for 3sny 2Jate i35 the 'gri
oy The Haii Street Jocurrai for tnat zate. I a arca
oublished by the hWall Stree: Jourral, trer The nigrest -aze
Je used. If The Aail Tress SCurng. 3883 oCI Z.Giisn o3 or
~ate range for any Jate, then the prime rate v the nignes:
~ate range culiisrel by The Wal: Streey Jcuv=a’ “or Tne Moit
four {4, gays orior to that date, For anizn The W3’ St-
oublisn 3 crime rate or a prime -~3%te ~3r3&, #°°% ze 32z

If The #Aa'l St-eef Jow-raz' Fa'’s z ER i
-ange Tor any date or Yor any fay witntn oo PR
orime -are or cthe highest rate oF tne z2rine ran
fork Times “or that Sate {or for ne Test CecenT I3

arior to thart date) will be used.

if neitner The Wall Streat -
grime rate or & orime rate -args 14
Javs grior te that date, the Pri=e Ths
nignest of the rates opubliciy Jucte: okl
Yasicra® Ban< 3irg Trust Compary ths
~fgnest of the rates pubiic s custs S4
as a “"referznze rate'; or L) tn2 S
tnat date by Cizidank, X.A. as a
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THIS MORTIAGE TO SECURE A REVDLVING IREIDIT arm A
~enewed or extended (the "Mortgaze . s zatald a3 ¥ _ June 22, 19RO .
P2, anc is made by anc amerg Ril-arg 2. fgley ang ThgTas . gesIr, n

ioiny tenancy wnho reside at 2650 Laxeview #3427 Ini :3;0. iipots, 30574 a3
ne  MCrIgagors, and Merrill Lyngn Eguity Inc., 31 Delawave
zorporation,  whose  street  address ‘s Four Scusre.,  STamfors,

Zonnecticut J63C1, as the mortgages

' rgTe" D Tne De~Icn 3" any

T
4. wherg tiz'e IO (he oroperty
T'y, includes ine

.

Throughout this Mortgage, "we", "us" and ‘2
sroallof the sersons whe sign Tris MorTgags 3
Jesziinld be'cw is held by an 11lingis land trust {(the 'Trus
Trust inere apprcorfate. "Mer- il Lynch' refars 1o Mer-ilt Lvnch £
ManageTent, Irc., the mortgagee, ©r anyone <0 wihom This MorIgaze s as3ign

DESCRIPTIQUW 2T SECURITY

8y signing this Mortgage, we grant, pargair, ce’! ang ¢onsey, wavran: ard
morzgage (unless /mortgagor is a2 Trust, in wnich event «& ZCNves, DOTIGaJ2 3rnD
guitciaim) to merrill Lynch the foliowirg nesc-ibed oroperty ‘ocated “r tre
County of Cook, State /cf Illinois, suciezt 1o *tre terms of <rig Mortgage:

Lega’l descriprioy attaines rerets and mar2 a ca-~t ne-ect.

This property has thel address oFf 180'-23 Rcscoe Chicago. I1iinois 50837
ang. tcgether with the interests. gesc-igsd ge’ow r2’a*ting =0 tn's orope~zvy. s
called the "Property” in this Mirrjzase.

In addition 10 mortgaging Tto Merri'i _wyncn Tne Prop2-Tty Je5C77Deo aneve,
W& alsc mortgage *¢ Me-rilil Lynche 7he Toilowing fnrtarests -elariag To Trat
°raperty: {a) al)l puildings anc othu  sTructures “ogatez r o tne Srcpeviy:l (o)
ali rignts we may have In any roacs arg alilevs ~e<t 1o Tme 2rzgetTys or Y any
Tinera’s, c¢il and 3as rights and orofips, water, water vignUs, anG water 3I0C«
ahich are a gart of tne Progerty: {7 4 r2ntsy 372 -zva'ties “rom tre
2roperty ang any proceeds from tne ignzenratio 3f, Zr ‘nasirarge zZaymerts
zoncerning losses to. the Prope-ty: gy a'l ofthe zene v cia” frrevest T tre
Trust, iF tit’e o the Progerty s me’F fn o3 Trgig: oztz 20 3Tt fiiturai tCw
s the 2roperty or later placed 2n the 2roper:, nciuging -eniacements T,
and acditions to, those fixtures. Jur morigage Th Wer-*'1 Lyngn oF tnhe ~ignis
ang interests described avove includes 2l righrs angdl ‘~r2r2sts wnhioin we "Cw
nave or which we may acquire in the “future Tor Tgwzvrote, F tne 3ezurily
nortgaged under this Mortgage s 2 ‘easenc’d estate. | 3Ny we sudseguenily
acauire fee title to the Property sudiect 1o The lsase~Cij ostate, tne ~ignhtis
ang interests mortgaged to Meriy il Lyncn oy tnis Mortgage 177 ‘nctuce tne Fee
'ifie to the Property that we acguire. As Tt any prigeriw »nich 3Jo2¢ not
zonstitute a fixture (as such term is zefines in tne _nifa-1 Cgre-zia’ Zoce',
tnis Mgrigage is hereby deemed tc fte, 335 we Y, a Sec.riiy fgreetert onger tre
-CC for the gurpose of creating a securiTy interest ‘n otuzn OrOLe Ny wnilb w2

te

hereby grart o Merrill Lynch 3s Sezovel Parzs (as suth te-w is geSined in
3T,
SBLIGATIONS 3EING SETZURED

T Mers*iTt _yagn of

Ae nave signed thic Mortgags o secuve (3) trhe rayme™s
a revo'sing Yine of credit debt fn Tre amoynt of LS. 333,200,020, or 50 mucn
2f that 2febt 2s may te cutstanci Nz 2'us all agoroec fntares fees arg orther
Imacges Twas ounger  the Maroil _fﬂ:ﬁ ZxLts Arfreszit Fromiissry Nete 3rd
izveeme~I, a5 the same may D@ "eraas2" Or 8«Ierjel .Tre  AgrvsiTert "glatirg
to tnfs Morigage: (&) the dayment of ary ameunts asearIsc Ly Merril) Lynch 1D
or oT ot gcurity of this Mortgage. with inrers:st 27 Tn8s2 amcunts I:otre
ce - the persens who signed the 2greeg~e-t 2% trefr 2piigations .nler
el ;oand gy our perfirmance f cu- ztiigations ncer  T7Ys
woes 2 Agreemsrnt ang Tnis s, K3 23 . are a'‘e:z ve
Tee nts’ > 3

o (12758

:“-5:‘}‘
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Az 3nell manTa’r <3zar3 ‘rsurancs o7 23
igng as Me~~f11 _ynch may -sguiUe. In tne
maximum insdracte value 2 the Srco the
dcccunt alds tne sutstanding amourt 32,
gut a no event snatl suct amcunti e
atfsTy any cCdinsyrarce recuirement .o

Ae mays :Foose the ‘nsurance zo-ra—nys subliect 1D &l '3t oy Ye--il1 _yrcn,
arcviced, <+hat iuch asprcva’ may nct Ze © o omirEneg’ AT fnasurance
aeclicies, irncluding renewi s, must 22 “n i Lynch ang
Must include 3 stancard mortzagee cChause accesiacte
o Merrill _wvnzh., Me-rill Lwnch sre’’ -z “icies and
renewais, subject fo the terms of any trJdst or other
security agreetent which is pricr c thi che oaremiums
d'recshy, we shai! promptiy furnish 1o totices éng,
i¥ vequestes by Merriil Lyach, ail rece’c ogcitcies and
renewals av2 Feid by any other perscn of thea to

Merriil Lvrch within ten (i0) catencar

In the avest of ioss, we shall give oromct ~ct’cs To the insurance company
’ ot

19
ard Merriti Linih Merriil Lynch may ma<2 sroof of "0s3 if aot made promgily
9y us.

Sutject to the ipnhts and teras other
security agre2neEnt W an is prior o thi ‘Gt . Ih oCUnTs Zovlected oy
43 ¢or Merrill! ifynch under ony Hazard ' Lynzsh's
sele ciscretion, 2ither Le applies 1o ‘afrer
osayment of i1l reasonable 70$Ts. erper n v paid
v incurrec by Merrtil Lyncn and us : crzer
Merriil Lynch may cetermine 4r’ De 3 iring or
~eccastructing the Preperty. Me/~i 1 Lwrgn - Tte &LtTC ; v of tne
accve. Reca-cless ¢f any apprilevicn v ~zlezgs oy Mer-iil Lwncn,  as
descrited atove. thnis sha’l ant cure o walve 37y zefa 7t or norize of jefauit

| A e ! ] E)

unger this Morigage or invaiicate ary

if the P-grerty s anandcred
Lynch in writing within thirty (
given %0 us Dy Merriil Lynch that ¢
c'aim for insyrance penefits, Merriil L
the claim and o col'ect and anely o
scie option eltne- tc restcoration or
secured 3y “his Mortgage.

If the Procerty i35 acauired by Merc™ % Lyncn. 210 72%F cur wight, titie 2ng
interest in ang O any ‘nsurance Jrecesds resuoting foln the camage to the
i1 becsme Tne oropewi2 of Merrill Lynct

Progerty v Cr O sucn acauisition sha
t¢ the extent 2Ff the sums secured 2y 1
acguisition.

is Morigace immadiately prior tec sugh

CONDCMINILMS

5. PRESZRVATION ARD MAINTEINA? S
PLANNED UNIT CEVELDOPMENTS. de s ) s and =3intain theld
Procerty in compiiance with app:d ans, 5. ordinances. orger:. &
reguirerents, decrees cor regulations: (£) <een t-e Procerty in ¢ood conditicngg
arc regeir, finfiuding the repair or restoration oF any improserenis on tneg
Prcgerty which may be damaced or gdestroyed, ang ‘ gae ail ciaiﬁscc
for tatc- nerfi-mec anc maferials furnishes the- commit or perTii op
wiste Cr 2erTm T ‘mpairment Oor dete-craticn T {33 fuily and
prerotly compiy with the grovisishs of oany Mcrigags s on &
leasehold.

If this Mortgage "¢ ¢cn a unit ~i.T cwgliatt or a3 olannec onit
develcgmant., we shal’® o-omotiy 13 27 ZuT ZotigaTisnes ynces tne
declaration c¢r covenznts creating oOr sove-~ia3 the ongom ntum projelt or
stanneg u4nit developmert, arnd the Iy-Taw:, -“22u"3T7C7s 371 2tner Jocuments of
tre condomirium  prcject or  piarres ool zer2icores ! any

a=e~drents. If a c¢onicemiaiim ¢cr 5larrez
uz and reco~ced Lgogetier w'Th Tnis Mor
that ride~ skal’? pecsme @ 2arf oF this

in this jocums-t itfse’f.
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I€ any of these panks Fai's 1
: ‘sagte rate’ as specifieg abov
*nat pank as its publiciy-qucte :
‘cans to its corporate customers
caiculation. If none Of these DJarks 2JudTss
.2 The rate cuocted to Merri'll Lynch 3y tne
arich is neadguarteregd in CZalifornia., ang
.¥rch a rate, as its pupiiciy-jucted rate
‘pans to its cornorate custemers. Me-rili

Lyngn wi

SOt rgiys
ate calcutation the rate Juoted Dy any Zank waicgn Her= "1 _vngn
-he time the Dan< guotes the -ate.

(2) VARIABLE INTERIST RATE. This Agreement Dorovices  thatl
‘nterast rate wi'l change when the Prime Rate <ra
‘ncrease, or decrease in the annual interest rate «i
*he Frime Rate cnhanges.

the

nages, wnN'CR TRAnNsS

-~
~

This (Acreement further provides that the annual interest rate wil’

nhen the D tstarding Princinal Balance changes as indcatec *a zaragrsa

sbove. This /means that an ingrease or deg¢rsase in the 3rrua’
wili take effect ©on zhe day that the Dutstanping Principa’
‘ndicated in paragraph B{a}) apcve.

The maximum ANKRUSL \PERCINTASGE RATI will not 2xgeec

Decreases tn the "anpodl ‘nterest rate are mancatory =% IThe 3*‘;@

secreases, and in the ! ciriumstances aescrited in parag-apn Blax

zecreases in  the annhuai Mnterest rate are marngatory as  tre

PRCMISES AND AGRIIMENTS

We agree witn Merrill Lwnch as foliows:

annLa’t
that an
n tne 3say

cnange

n 3{a)

2ate

300ve .,
Jutstansirg
Srincipal Balance increases . w2 ynderstand that we w11 ~ct De oroviced «7%h
any agvance notice of zhanges 34 the annual interest rate or Ine °rime Rate.

V. PAYMENT CF PRINCIPAL AND INTEREST /Tx«ceot as “imized oy daragraph
this Mortgage, we snali promptly pay «nep  reguiveg »yv tre Agr2ement, Ihe
orincinat and interest due under the Agreenet, together wizn any “ate charges

an¢ other charges imposed under the Agreemernt.

2. APPLICATION OF PAYMENTS. dniess opronsoicac oy taw, A’

i

rgceived by Merriil Lynch under the Agreement Lna_ tnis Mortgage

sepifed by Merrill Lynch first to reduce any sums outstand’ng und

er

in of

Saymerss
snpall pe

ne

Tire

cf credit secured by this Mortgage (the "Account') wiiCn arve in excess of the
pavapie o

credit available under the Account, then in payment »Hi L ancunis

Merrill Lwnch by us under paragrapns 5 and 23 of tnis Mortjage,

interest and other c¢harges Ddayable under the Agreewment, ardc tne-

crincipa! pavacle under the Agreement.

Fd
v
o

3. PRICR MORTGAGES AND DEEDS OF TRUST; CHARGEIS: LIENW

timely perform ail of our ooligations unger any mortgagse. ogac -0l
gaze, inilucing Our

ather security agreement which is pricr to this Mor
cbligations to make any paywents when due.

We shail pay or cause =0 be paig, ar ‘east ten Q) catens
‘ <

.
V

then 10

o thre

faily ard
Trust or

Jass

nefore

a:
celtinguency, all taxes, assessments and oSther cnarges, “res anc impositiors
relating 1o the Property ang all encumcrances, charges., ioars aro “iens (otrer
than any prior mortgage or Jesd of tryust) on the FProgevTys wnicn Way bailre
orior to this Mortgage, and tleasencld payments or ggwcund -erts, f any. We
sha'l deliver to Merrill Lynch, upon its reguest, rece'pts evigencing such
cayment. If, at the time Merrii! Lynch elects 10 terminalte Ine AgLourt as
crovidea ia paragrach 6 beoa, there is an assessmert wnie¢h i3 payante o

‘nstaliments at our electior 2 at tne election of the iessee 27 the =~

-hat assessment will neve--ha'ess pe considersg entirely gJue and pavas' e ¢on

~ne day the First instaiive-~t Lecomes Jue ov payable or a tien.

4. AAZARD INSURAINIE. We snall, at cur Lost, xeger tne ‘mpro.emen
a«<isting or late  ereczez On the Proge-Iy insured against ‘oss oy T
razsras ingiuces within fne term  ‘extergesd Ioverage’ arg by 3N
razards (ccllectively -eferrel to as ‘Hazards™) as Merrisl Lyng™ ma. “e3

$ TCw
e, by
oTrer

86706265




S
_sngh 3
egaras
severia.
& eyt
YRR I

Any pers>t wn® co-3igns Tris Mortgagze. DiT ooes T fute The agrzszTe~t,
Car i3 ¢o-sizning tn's Morigage only TC £nIuToer tnat persen’s fars@st inIne
Prope-ty uncer the ller anc the terws OF nis Mortgage in3 o r27easa
momestezc, redamcticr, curiesy ang/s- 3cme- rignis, f ary, {(5r s 2Ot
gerscna’ly Tiable yrcer tne Agree~ert r unZer this Morlcage, ang gy agrees
thaf s4g-ri1l Lvnta and ary of us or 2any 2f Tme <arTias vty the Ag-esmest Tay
agree o ext2nc, meciTy, forgear, Or wake 3Ny OUlEr ATCoMmOcatiors aith -2ga-d
o tha/*armz of rris Mortgage or k2 fgreemeni. without thke Ionsent f the
rest of (us and witacut r2ieas’ng the -est 27 us or mo3ifyipg this Morrgagze 1as
to the *nrar-iust of the rest of us n the 2rcpz-ty.

ne captidrs. and nNeacings of Ire ca-zg¢rasts sf thiz Mcrijace are Tor
Lonve iance c¢n¥v) and are  rot O g2 us22 o interprer 2r sefire irs
orovisions. In_tnds Mortjage, when2ver Tn2 €OATe«T 0 vejiires, The masiuiing
gencer inciudes tha-Jemiaine and/cr re.ter, tne singuiar nuToer iaciuygdas The
giural, aag the s ura’ Jtumger ‘ncludes fToe siagular.

11. NOTICES. v Wnere

gl & 3
of o
maii. cn A4S R r-¥ : z Tic2
s5 us at tne a:cre;s sf sre ?rogeriy. 27 2T any 2tner agfraiz oF whicih ome ~ave
given Merrii’® Lynch itter notice as groviced ‘notnts parazraLn:
{p; To zive the DEriIcrs and 3¢y tre fgreeTent adry nctice
Mortgags, “e-riil _Jnch «i11% ntang Zeiies thne notile TO sucn ger
The ncTice ¢ SuUCh DeTsens 2y TirsToghiiss a7, 2r oy registersa
maii. Merril? iLynzn will 3eifver 5r Tatl ke sctice IC sucn e
ciress ‘noizated - tre Agre2Tent. ¢r atlany cirer scceresy of
Sersons have giser Merrii! Lynch sucn rotice as(pruvides in the Agr

(2} 7o zvve Ma-riil Lyncn any notics .rds- &= ne
notice fto MMer~ii11 Lsnch by “irst ~Yz:z Tai’, or ad
mail, 3T Ine &3ITess soe if-gd on suir TCsT -egs ik
for the rezeist of :uch Actices. wWe ~“ay aisc give fce
at iany cther address OF wnicr Merris L_ynCct nas as

providec in this paragraon.

we

this “eroaage, any notice proviced
rd is zonsicerel gGiven on’ Yoo zaw it
L.5. ™Mai’, 3s orosiged acove

ficopt aS ctner e prov%oéc in
this Mcrogase s se in writing 3
gelivared by ra.: cr Ceposited in the

-y
O
-
JRTT—
[T |

12. GOVERNING _AW; SEVERASILITY. I1lino’s Taw acpifes to this Mortgage.
Tnis dces rot liatt, howeve~, rthe aopiicadilizy of Tegeral law ¢ this
Morigage. T any arosision of this Mcrigice 15 he'c (¢ ke iavaig, iilegal,
cr unerforzgas’e 2y ary court, that orcviston stail be geieted Ffrom this
Morigag: atc T ra’: ne ‘nta-sreTes as f tns

34

ae 2atante of this Mortgage sr
ge’eted provision rever seistes.

12, OLR ZOPY. dAe snall recaive 2 :zocpy oF the Agregment zng of thnis
Mz-tgage at the Time they are :ignes or afzer 3 MgrTgage T3 -eccorisc

74, EXERCTISING RIMILIIS. Marsi17 _yncn may ese-Iise all of tne »ights and
remedia; s*cea in thais Mc-tgage @73 Ta the AgreeTen:, oF aniIn Tay D2
ava®iaz e o Me-~i31 Lyrcn oy Taw, 2nC 2y oF thezz -ignts and veTegias mey o2
giercises fr3f isyalty, ©F Trey Tmay te 2xETCisEs Iggether, 3T MerriTi o Lwngns
sc’e ziscreTien, ard méy Je e<srcised &s often as tne ~ight to 20 SO oCIuTs.

RETHR6M
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5. PRDTEITICN OF MEIRTL_ _NCH 8 SEZURITY. me na il o3noE: ~ ¢ sefers
2ny attisn or preceecing DL":C"Zing T2 afecT Tne seC. 7ty T ToTi o MorIgzaze o7
Tne <ignrs 3¢ powers of Me-riTl Lynegn urger this Morigage

I© we “at’ o 20 what ‘¢ -eguired >f us in chis Merigage or he fevsors
Ano  3ign the 4gfe°ﬂeﬂt fail o do wnat ‘s -eguived »f  trem ynjer the
dgres~e~t, 2~ if zny action or procseding ‘s commenceg naming Me-wiTto_yngn as
5 serty or af? eftwwg Mer-i11 Lyncn’s ‘rrerest ‘n tne 2-cpevis I otre ~ighis OF

cwe~: of Merriil Lwvrncn, then Merrill Lyncn without JewmanZ 027 .5 ILT LDO0

aptize t¢ us as proviced ir garagrasn 1) below. M3, without -e’23cing us from
any criigation uncer this Morigage. C-O wnatever Mersili _wnI- oelizces s
rgezes,ary, inciucing ary cisbursement of fungs, T2 orotelt tne security cf
tnf¢ Moritzage.

IV Morri™Y Lynch nas r2cuir2g Mortgage insurance as a orsition of openirg
“he Azgognr, we shall payv the premiums required <o ma‘ria‘~ Tnat ‘nsu-ance in
affezt ynii) it is no lenger -egquired by Merriil Lynch or a5z 'cin’e Caw

Any amCurtsdisbursed by Merrill Lynch pursuant to Inis zaragragnh 6, witn
AzersgT ar the Lariable interest rate in effect under :the 4“169 ert from time
o -iﬂe s1eti berpaid by us and are secured Dy this Mecrigazs. Jrless we
3g-e2a. ‘n writing/ aith Merr-i1l Lynch o other terms of aa¢#eﬁ: sucn ampunts
snall ce rayabie upen reguest of Merriil Lynch. Mer=i™1 i
raglir t¢ dacur arv/edperse or take any azttion unde- this
action 'a<eﬁ snall notsrelpase us from any oobliigation in tnis

7. INSPECTION. Merrill _wyncn may make or cause o e Tas2 -2asonatle
anzries Jporn and inspeciicne _of tne Property. Uniess T ‘T 30 2mergency,
Me-ri’l Lynch shail give us( 2o7ice {see pa-agvaon 1 seiIw’ D7CT T2 an
‘nspectior soecifying ressoran el cause for the ‘nspectior.

3. CONDEMNATION. 4 taki~g of orioperty gy any goverrTentzioautneriiy by
emirent gJomainr is xnown 3as a UconuerimTion.”  The profeecs O ary awird cCr
ciain “or camages, Jirect or consecsaitial, relating 1 : or,
zanvecarce or 2ther taking cf 3il or pavt/of rhe Progert.. i veny ass*g el
3rz srail ze oafg o Merrill Lyrchn, sucbléct to tne Ter,s . zeed
of trist o cther secuvity agreement whith /is orior ¢ E e
Aagrea o ececuate whatever Jocuments are regfuired by the ce ty
to carry out this paragragh. Merriil (ynch snaii nave tre 3ut : _ cly
or re‘ease tne condemnation proceeds or settie forthese oroce2is i tre same
wav 13 arovided in this Mor:igage for dissosition Oyisett’eme~t ¥ Drogeecs of
Hazar~2 ‘nsurance. No settlement For zondemrnation famiga: ~as T@ Taza withwolt

Mervi'l Lynzn's pricr written approva’

cf the time for payment, acceprtance by Merrill Lyach o7 i
azzcrging to the ferms of tne Agreement, modification in ca w2
sums  secured by this Mortgage granted by Merrili .
tuccassors o the waiver or failure to exercise any
Mortgage cr under tne Agreement shall not re‘ease.
tiabi izy. or that cof cur successors 'n interest, or ary 3.-
of oqur lianility. Merriii Lynch sna’l not De rejuirel ¢
against such swuccessor or refuse o extend time for pay-
modify payrent terms of the sums secured by this Mortgaczs
demand made by US Or our $JCCEsSSOrs.

3. CONTINUATION OF OUR OJBLIGATIONS AND MERRILL LYNOR S RIG=TS.
s

2= oF the
a

66106267

No act or failure to act of Merrill Lynch sha®l wa‘.z 3n. cof Meg-r71j
Lynca s rights or remedies under this Morigage uniess trhe »x've” "5 In wrizing
and signed oHv Merrill Lynch. Any waiver smnall apd'y or'y ¢ the exlent
specifically set forth in tne W4riting. A waiver as to cne 2.e~! $nai’ not ke

a w3i.e- at to any othe- e.ent. Obtaiantag irsurarce. Or D3-.77F Taves, DITer :
‘iars cr cnérges sral’ gt o2e 3 walwer of Merriil _yrgno3 o cignT o unzer This
Mort3age Te accelerate The maturity of the sums secures . this “origage in

*hg 2.e~7 ¢of a se:aJT’ wnoar this Mo-tgagze or the dgreeme T

9. SUCCE SSORS AV‘ ASSIGNS BOUND: JOINT AND SEIVEIRAL _TABILITY: WATVERS,
CO—SZGNE?S; ZAPTIO ne agr ea*eﬂts contaired i this Mgetzaze stall oino,
ang tre rign:ts uncer ~n1s Mcrogage sna’t extend to, the "esgectivse syccessors,

-D-
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P OMERRILL LY SURSLANT L TwIS PARAGRAPS 5.
WMEZRILL _YNCH MAS WIT=DLT O TUAT=IR OZASE AT A LATER
ZATE IN AZCCTROANCE

IF MERRILL L¥NCK FREEZES R TERMINATES T+HI  ACTTUN 2LRSLANT 7O IS
SARAZRASH 1§, ALL CRECIT CARD(S: ARD UNUSEC JHECKS IBVSINED 1IN CORWECTION d Tt
TuE ACTOUNT MUST O BE IMMEDIATELY MAILED TC MERRILL  _/NCH TSEE PARAGRAPw U
SECYIY. IN ANY EVENT, ONCE MERRILL _YNCH FREEZIS CZR TERMINATES 7HI ACQTOLNT
LNCTX "4IS PARAGRAPH 16, THE PERSCNS wHD SIGN THE AGRIIMINT WIL. WG LONGER
HAVE ANY RUIGKT 7O OBTAIN ADDITIONAL ADVANCES UKDER THE 2C70LNT.

ESSICN. Aas
ts cf the
cse or the

T7. ASSIGNMENT OF RENTS:; APPTINTMENT OF RECEIVER; _EnlIR IN POS
agciticona” security, we nevasy assign to Merriii _ynin the e
Preparty, provided that pricr to acceleration unger Darafvidr 'S5 3
cceurrence of an Event of Jefaul® or abandonme~: of the Prcpercy, we sha'’
have 7tne ~ight tc collect anmd retain sucn rents as they DeLoTe Zue Ane
cayacle./~In any action tc foreciose this Mertgage. “e-riil _ynin sna’! oe
arzizied o the apoointment >F a receiver.

Jpon @Guceleration unde- oparagrash 6 above., Ir  azanoceonment of  the
Property, Merci'ld Lvnch it any time and without nctige. “n Derscn, By 3gent
or by judicialVy-sooof rte" receiver, and without ~ega~I to or proof of 2ither
a) depreciation uf- the vaiue of the Property or (b; the “nscivency of any
wno signs the .4g-eemgnt or (¢} the value of tne Prcoevty or (¢) the

—~
L
~

Tersson The
zdeziacy of any secdris~for the indedvtedness secured oDy Tnis MOrigage. sna’’
se antitlad to enter uron, take possessicn of . anc manage trne Property. and ir
tts own rame sue for orf coliect the vents of tne Prore-Ty. ingluoing Inese
cast cue

37 rents coilecrted by Nerrill Lynch or the rezs’ve- snai: e apotiec
Firgc =c vavre~nt of the ¢osts of-ope-aTion and management o the Property anc
coilaczion of ~gnts, incluyging, (but.nor 'imites to. rece’ver's Tees,

o -ecetier’s Dongs anog reasonatie l3atTornev’'s fees. anc tren o
secues by this Mortgage. Merviilsbysch ang tre -scedszr 3na’l De O
account 20ty for those rants actuailyvizeceivas.

The enrering upon and taking possassior of Tre Prrzesi. zrd tne collsction
arc appidcatica of the rents shall not cuvs or waive 3~y Tvert of Jefau’t or
rotice of a violation under this Mortgage o/ ~invaiizasts iry 307 Jore pu sdant
0 such notice

217 Lyngn, vecgive Or

L
114

We will nct, withcut the written consent oF

coilact rant from any tenant of ail, or any narz 29 sn2 2vore-iy for @ 2e77O0C
oF more than ore month in agvarce, ang in The gvent 29 s~y zefau’t urnder Tnisg
Mortjage will pay menthly in advance to Merrill Ly7c- . or e any rezeliver
scoointed to collect said rents, ‘ssues and profizs, Ths Fa'r ard reasorat’e
rantal value “or the use anc occupation of the Property syochat za~: of the
Prcperty in cur possession, and Joon Jefault im ary sucn Za.Tent witl sazate

n of the Property o MerrilT Luiga or Te suCh

ang surrender the gcssessio
reca’ver, and TMay be eviitved by surmars £roceedings.

6. RELEASE. Upon payment and oischarge of ai! sums secursd) by this
Mortgage and termiration of the Accourt, this Morigace sna’’ becors nattoanc
void and Merril! Lynch shail relezse tnis Mortgage witnout Charge 10 us e
chall pay all zosts of recordation, if any.

g, REQUEST FOR NOTICEIS. Merr il _yrch -eguests 1-at copies of rotizes of
cefauslt, sale and foreclosure From the ~ciger oFf ar. "fa~ ~mirn nas oricoriiy
cver this Mcrzgage ze sent o Merriil fyrgn at 2.2, 3o« 0321, Stanford
Correct 1:;: 065Ca-2327 .

20. INCORPIRATION CF TERMS. A" of zre terms, Igra®t’czrs a~c orovisions oOf

he AgresTent are incorporated by tn's reference intc inis Mcrigage as !f
‘"c sced ‘n this MorzTgage frsert.

TIME OF E£SSENCE. T'me 35 of the esserze in Triz MoUigsce. 3art Ine

-

-

1.
A .
ERE

Aorg
- T

86106268




STATE GF ILLINQGIS STATE IR I_INIIS
ZCUNTY CF ) 3s. IZowTe F i3

i, *he urdersigneg, a Notary N cE-3737283, 2 NLTEvy
Pupiic in and for said County, in s.ot ¢ Soroszio Toumts, G
the State aforesaid,DO HERE3Y CEX- Tne ceszatd. T -ZRES- ZER-

TIFY <thac<

[1 Y
v

gersonally known ta e 0 pe the se-327a’ Ty <nImn T3 Te 1o Ce Tre
same perscnisi whese nanefls) is/are same cerscri{s) ang3i2 narmels. “s/are
subscribed to the foregoing instru- sJucscribes tC tne forezoing fastra-
Tent agpeared befcre me this day TenT agpez-sc zefie me thii ocay
in gerscn, and ac<nowladged that in Derigcrt, 37C 3L<C z

sigred, sealed angd de- z, ssa’
Tiverad the said instrument as ol

£\ free anc voluntary act, zmz
for tne uses 3nd purpcoses therein ‘ reE U 272 T
set fortn ~inziudiag the reiease 56T Torth, frngiugtn
zng waivar Oof the ~ight of homesiszc. 3-2 wxzfver =f tme

THIS INSTRUMENT WAS PREPARED BY:

frad 1. Feinmstein, Esq-
Mclernott, WIlT ang Smery
111 West Monroe Stree:
Chicage, IL 50603

{312) 372-2CC0

RET062Z6H
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2(cress or impiied nerein corraineg, 331 sygn riaciiic ane, oe'ng
avcressty walved, srnd That any recovery on tnig Morygage anc Agveement ieluved
aeredy shal!l be sole’y zagainst and out oFf tne 2roperty r~ervedy Conveyeg oy
gargrcement ¢F the orovisions nereof ang of saic Agreerenst, Dut This waiver
37811 in no way affect tnhe oersonal liapitity oF ary ¢o-maxker, Io-signe-
2~gorser or guarantor ¢of saig Agreement.

27. HRITTEN STATEMENTS. HWithin five (5) calendar days upon reaquest in
person or witnin ten 110} catencar days upon reguest by matl, we wil? furnisn
a July ackrowledged written statement of the amount due on this Mor:gage and

nether any offsefs or dJefentes exist againgt the dJebt secured by this

3. ny this wcruqa"e g ree %5 31! ¢f Che aocuie.
/fiZ:}zﬁzzf\ -j;;;%%2?73t4¢<71/1 [léf;iiﬁj%?ix/’
TSAGCR A rwa"d P. Foley MORTGAZCR “romas R. Loescn

MCRTGAGCR MORTGASCR

STATE OF ILLINCIS ) STATE JF [_LINGIS
IOUNTY OF COO K ) ss. COUNTY CF coo K Y oss

1. =whe undersigned. a Netary I, tre unge-signed, 3 Nota-y
2y5ifc ir and for safg Cournty. in Popiic in arg for said County, in
c1e State aforesaic,d0 HERIBY ZER- the State afgorasaig, DO HEZESY CZER-
TIFY that RICHARD P. FOLEY . TIFY Tnat THOMAS R. LOESCH
Jersdnaiiy Known to Me TC Ce the serscnally xrown T2 M@ IS O£ The
same perscnis) whose namels) 73/3333 seme oersconis) wross maTels) s /MO
subscribed o the forego*ng instru- subscribed o tne foregeing nstru-
nent appea-ed before re this day mentaopeareg 2efore me tnis Jay
in perscn, angd ackrow:edgeg that in Lersscn, and acknowiedgel that

HE, signed, sea‘ed ang de- 1 < ‘CﬁeJ sea‘ed and Je-
iivered the said instrumen: as tiveresd 11n 3a'0 ‘nsirument as

His fres and volunta-y alt, HIS “ee ang voiunta~y act,
for the uses and puragcses theré™n Tor tne ysel angd purocses therein
set forth, incluoing the 'elnaae ser forth, inciugcing the relesse
angd waiver of the right ¢f homestead. anc wi‘ver of Tneight oF

nomesTedasd.

Given unger my hanc ard official Given unger my nard and official
seai_this 22nd day o* June . seal tnis _22nd zay ¢fJune .
15 89 il - 1989 i

Pubi

Zommission expires: Commission expires:

4/29/90 4/29/90

= 7
Jﬁz- i;zggigégéj Pubiic ”’:é%kﬂﬂc ;7”’ ﬂ;?j:;CZ£<fi7<;_’_““‘

S6T0626R
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