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{5pae Abore This Line For Recordng Oata] --—

MORTGAGE

HIS MORTGAGE (Securitv Instrument™ is given on e OBE 23 s
19.. 89 The mestgagor is . JOBH. o STOAGK AR KAX K. SROTACK. Bifl WOPS A8 JOTR00
..... ABIARTR. . (e iiieeerieeccceecaeaea-. (" Borrower™). This Security Instrumeat is ghren to. ... .. .ooviiviinnaan,

CLYDE FEDERAL GAVINGS AND LOAN ASSOCIATION. which is organized snd existing under the laws of
THE UNITED STATZS OF AMERICA. and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-

SIDE, IL 60546 (~Lead:r™:
E. ‘ { RIGETY FIVE THOUSAND AND 00/100

Borrawer owes Leader tise ridncipal sum of...... 22 o
Oollars (LS. S....... 3 200Q,Q0 1. This debt is evidenced by Borrower’s pote

dated the same date as this Sevurity lmmmmn.-ﬁichl ides for monthly payments. with the full debr. if
pot paid earfier, doe and pavapleor ......... YIUCEMIDE S} L) ...g.g.é ........................... This Security Instrument
secures to Lender: (a) the repayme 2 of the debt evidenced by the Note. with interest and all renewals. extensions and

modifications: (b} the payment of all ¢?inr sums. with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the porfur aance of Borrower’s covenznls and agreements under this Security Instru-
ment and the Note. For this purpose. Eorro=«r dé:&i)éereby mortgage. grant apnd comey to Lender the following

described property ICated i coeevrrenmnnies (e e e rirraeeees County. Hlinois:

IOT 39 AND LO IN BILOCK 10 I¥ L. Aiis'w, F. REYNOLDS COLUMBIAN ADDITION TO
OAX PAHRK BEIHG A& SUBDIVISION OF LOPZ), 2, AND 3 I¥ CIBCUIT COURT PARTITION
OF THE NORTHWEST 1/i; OF THE SOUTHWEST 1/L OF SECFION 5, TOWNSHIP 39 NORTH,
RANGE 13, BAST OF THE THIRD PRINCIPAL MEIDTAN AND THE NORTE 1/2 OF THE
SOUTHRAST 1/ OP SECTION 6, TOWNSHIP 39 iN@%<, RANGB 13, BAST OF THE THIHD
PFRINCIPAL MERTDTAN, TN COOK COUNTY, ILLINQIS.

PENMANENT INDEX HO. 16-05-301-008

LELGC26N

L
d

which has the addressof ... 826 l‘mc‘!ﬂ?. Oan‘ ...........................
{Street? Tyl
Hknois ... 60302 {""Property Address™y
2o Cocel

TOGETHER WITH all the improvements now or hereafter erected on the properiy. and all casements. righis.
appurtenances. rents. royalties, mineral. oil and gas rights and profits. water nights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secuntny Insirument Allofthe
forezomg s referred toin this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
morigage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands. subject to any

encumbrances of recard.
THIS SECURSTY INSTRUMENT combines uniform covenants for natienal wse and non-umform cosenants with

Iimited sartations by jurnisdiction to constitute & uniform secury instrument covernng real properts

HLLINQIS _sinpie Famity—FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage mnserance as a condition of making the loan secured oy this Secunty Instrument.
Rorsomer shall pay the premiums required to maintamn the mnsurance in effect until such tme as the requitement for the
surance lerminatecn accordance with Borrawer’s and Leader™s wniten zgreement or apphicabic law

8. Inspection, [e¢nder or v agent may make reusonable entrncs upen and mnspections of the Properiy. Lender
“hail give Borrower nonice at the imc of or prios to an inspection speciiyving reawonable cause for the ipspection

9. Coademnation. The proceeds of any award of claim for damages. direct or consequeniizl. in connection with
any condemnatxon or aother taking of any part of the Properiv, or for convervancs :n heu of condemnation, are herebn
assigned and <hall be pad 1o Lender

In the event of a 1013l 1aking of the Propertyv. the provesds shall be applied 1o the sums sevured by this Secuniy
Instrument. whether ar not then due, with any excess paid o Barroser. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree 10 writing. the sums secured by this Secpnty Instrument shall e reduced by
the amount of the proceeds muluplied by the following fraction: {a) the total amcoum of the sums secured immediately
before the taking. divid+g by (b) the fair marke1 value of the Property immediately before the taking. Any halance shall be
paid to Borrower.

}f the Property 1s abandeoned by Borrowes, orf. afier nouice by Lender 1o Borrower that the condemnor offers to
make an awarnd orcttle a claim for damages. Borrower fails 1o respond to L ender wrthin 3G day s afier the date the notice s
given. Lenderwwaustoneed 1o collevt and apply the proceeds, at 11s option. exther to resteranaon or repatr of the Propeniy or
tn the sums secured By this Securrty Instrument, whether or not then due

U niess Lenderan! Borrower otherwise agree in wating. any appiication of proveads te principal shail not evtend or
postpone the due date i v monthiy pavments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower a0t/ Pcleased: Forbearance By Lender Not a Waiver. Eatenwon of the nme for pasment or
maodification of amortizatiin i 1he sums secured by this Security Instrument granied by Lender to any suicessor
interest of Borrower shall nol #perate 1o reiease the liability of the original Borrower or Borroxer™s suecessors in intefest.
Lender shall not be required tc coommence procecdings agains! any successOr 1 nlerest or refuse 1o extend ume for
pavmen? or otherwise modify ame azation of the sums secured by thrs Secunty Instrumen: by reason of any demand made
by the onginal Borrower or Borrower s'suscessors in interest. Any forbearance by Lender in exercising any right or remeds
shall not be a wanerof or preciude the oror.ise of any right or remedy

11. Srccessors and Assigns Bowud; J-int and Several Liability; Co-signers. The corvenants and agrecments of
this Securnty Instrumen. shall bind and benef f the successors and assigns of Lender and Borremer, subject Lo the provisions
of paragraph 17. Borrower’s covenants and ags2ersents shall be joint and several Any Borrower who co-signs this Securniny
Instrument but does not cxevurte the Nole: (a) 1 co-signing this Secursty Instrument only 10 moerigage. grant and convey
that Borrower’s interest in the Property under the 105m s »f this Secunty Instrument, (5218 not personally obligated 10 pas
the sums secured by this Secunty instrument and (C)ie2rees that Lender and any other Borrower may agree 10 extend.
modify. forbear or make any accommodations with rejard o the terms of this Sccunty Instrument or the Neaiz witheut
that Berrower's consent.

12. Loap Charges. If the loan secured by this Sexuniv Iastrument is subject (0 2 Jaw wich sets maumum foan
charges. and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected 11
connection with the loan exceed the permitted limits, then (a7 4nv such inan charge shall be rexduced by the amoun:
necessary 1o reduce the charge 10 the permiized itmut: and (b) any waois alreads collecied from Berrower which evceedad
permutted himits will be refunded te Borrower. Lender may choose to/make this refund by reducing the ponapal owed
under the Note or by making a direct payment (o Borrower. If a refund (ectuces principal, the reduction will be treated as o
pariial prepayment without any prepay ment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expiatiin of apphcable lans has the effcct of
rendenng any provision of the Note or this Securnity Instrument unenforceable accoring tons terme. Lender, atitvophen,
mas reguire immediate payment in full of 2)) sumes cecured by this Secunity Indi-ament and may invoeke any remedic
permitted by paragraph 19. 1f Lendsr exercises this option, Lender shall take the siepvysoevtficd in the sepond paragraph of
paragraph 17.

14, Notices. Any aofice 1o Borrower pronided for in this Sceurniny Instrument@alliioe gnen by delnvenagirorba
matling it by first ¢lass mail unless applicable law reguires use of anther methad The abhice shall be direcied to the
Property Address or any other address Borrower devignates by nonce 1o Lendes Any notics to Lender shall be given by
first class man! to Lender’s address stated herein or any other address Londer designates by noticl toaderrower Any nohe
provided forin this Secunty Instrument shall be deemed 10 hav e been given te Berrower or Lendur vinsi 2iven as provsced
in this paragraph.

15. Governing Law; Severability. This Sccuniy Instrument shall be governad by federal iaw and the lan oithe
jurisdiction sn which the Properiv is located. In the event ihat any provision ar clause of this Securnity (nsimziment or the
Note conflicts with applicable law, such conflict shall not affect other provivons of this Security Instrumdn br the Note
which can be given effect without the conflicting provisior To this end the provisiens of this Sexunity Iastrunent 2nd the
Note are deciared to be <er e able.

16, Borrower's Copy. Borrower shall be gnen one conformed copy of the NWote and of this Sevuniiy Instrument

i7. Transfer of the Property or a Beneficial Interest in Borrower.  If a1l «or any part of the Properiy o any
interest an st o sold or transferred 107 of 2 beneficial interest in Borrawer s wold oF transferred and Borrower 4 nor 2 natoral
persont without Lender's pnor wrilten cansent, Lender mas, at 114 option, fequire smumediate payment sn full of alf sarse
secured by this Scvurity Instrument. Howeser, this option shall net be exeraed by Lender if sxervorse is prohibited by
federal {aw as of the dare of this Secunity Instrument

If Lender exercises this opitan. Lender shall gnve Borrower notive of scceieranon The notice «hall provide a periad
of ntot lexs than 30 days from the date the notice 1s delnvered or mailed within which Borrower muss pay all sums sevured by
this Sccurey {astrument. §f Borrower fails 10 pay theswe sums prior 1o the exprraton of this period. Lender may invoke any
remedies permitied by this Secunty Insirument without further notzes or demand on Borrewer.

18. Botrower's Right to Reiastate. 5 Borrower mcets certamn condiniens, Borreser shall have the night re have
enforcement of this Security Instrument discontinued at any nme roor to the eathier of €ay £ das s 1or such other periedd as
applicable faw may spevify for remstatement) before sale of the Property pursuant o any power of sale comtamed in this
Sccurny Instrument. or (b) entry of a judgment enforang this Secunty Instrument Thiwe conditions are that Borrewer

(aj pass Leader all sums which then wouid be due under 1his Secuniy Insirument and the Note had no acceleration
oveurred. (b cures any defaudt of any other covenants or agreements: () pars all expenses mncurred in enforcing this
Secunty Instrument, wcluding, but pot hmited 1o, reasonable attorness” fees. and () tekes such actwon as Lender may
reasaiably require T assure that the ben of this Secursty Instrument, Lender™s rights m the Properts and Borrower’s
chiwgation *o pay the sums secured by this Sccunty Instrumen: shall oomtinue unchanged Upon remnsistement by
Borrower, this Sexaniy fnstrument and the obhgations secured hecehy shall remarn fully effectine as if no acceleration had
occurred. However, this right 10 reinsiste shall not appiy in the casz of acceleratzon upder paragraphs 13 or 17

GLL06268
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