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Wnereas, to induce the Bank to permit the reguested
medifications, Borrower has executed and delivered to the Bank,
in substitution for the Note, a new note (the "New Note") dated

as of June 19 , 19 89, in the principal amcunt of

S 125,000.00 . bearing interest at a rate per annum eqgqual to
Prime + 1.5 % and with a final payment, if not sooner paiqg,
being due and payable on _ August 28, 1989 : and

Whercas;, it is the intent of the parties hereto that the
indebtedness evidenced by the New Note is and shall continue to
be secured xnder the terms and provisions of the Mortgage and
Assignment:;

NOW, THEREI'ORE, in consideration of the foregoing and of the
agreements containi:d herein, the parties hereto agree as follows:

1. Contemporaneously with the execution herecf, Borrower has
executed and delivered to the Bank, and the Bank has accepted, in
substitution for the lYcte, the New Note. The New lNote is and

shall continue to be secvicd under the terms and provisions of
the Mortgage and the Assi.gnament and under any other instrument of
security or guaranty {herein called the "Security Instrunmnents")
executed and delivered to the-Bank to secure the payment of the
indebtedness evidenced by tha . dote.

2. The Mortgage is hereby amerndeu as follows:

(a) The first Whereas clause ¢f the Mortgage is hereby
deleted and the following substitutcd therefor:

THAT, WHEREAS, the Mortgagors (or ‘che beneficiaries of
Mortgagor if Mortgagor is a trust) are justly indebted to the
legal holder or holders of the Note hereiiafter described, said
legal holder of holders beiny herein referred o as Holders of
the Note, in the principal sum of One Hundred Twerity Five Thousand
Dollars (925,000.00 )} evidenced by that certair. Note of dated

June 19 , 1989 |, executed and delivered »Hy-Cvetko Borizov and e

Christina Borizov and made payabkle to Heritage Bank of 1t
Woodridge, in and by which said Note the obligors th=reunder £y
promise to pay the amounts owing thereunder, including without %;
iimitation, said principal sum and interest on the balzince of C;
principal remaining from time to time unpaid at the rate of a

Prime + 1I.9ercent per annum payable as follows: Gt

AS ABove

and with a final payment of principal and interest, if not soocner
paid, being due and payable on _ August 28 , 1989

(b) All references in the Mortgage to the Note shall be
deemed to refer to the New Note and ali references, if any, to
the Assignment shall be deemed to refer to the Assignment as the
same has been modified hereby.

3. All references in the New Note to the Mortgage of the
Assignment shall be deemed to refer to the Mortgage and the
Assignment as the same have been modified underx this Mortgage
Modification Adgreement.
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MORTGAGE MODIFICATION AGREEZEMERT

THIS MORTGAGE MODIFICATION AGREEMENT, made as of this 1§
of ___ Jlune . 1989, by and betweaen the hu:; q;u e Bank

Lemont . an Illinois banklng association (the “YBarx") and

izowv . (individually and
collectively called the "“Mortgagor"):

WITMNESSET H:

Whereas Mortgagor has heretofore exxccuted and del:vered to
the Bank thaz tertain mortgage or trust deed (hereinarter called
the “Mortgagf"‘ dated as of  March 1 ., 1% 8% ., reccrded on

March 23 . .198% , in Tthe office of the Recorder of Dceds
of COOK. county, Illinois as Document No. 89128590 a
encumbering the rd¢at _estate (the "Real Estate") legally SCuCFibed
48 TfolloWS:or 94 1w Hilltop Estates Unit 3 Subdivision, being a Subdivision
in part of the west half (of the northwest quarter of section 28, Towunship 37
North, Range 11, East of thi Third Principal Meridian, according to plat thercof
reccorded as Document # B7377727, in Cook County, Illinois

SIN No.: 22 28 107 D2z G000
Street Address: 711 ¥ruk, Lemaont,J. 60439

Whereas, the Mortgage secures the payment of the indcbtedness
evidenced by that certain neote (the "Note! d%}ud March 1, 1989

LBLCEZHN

in the original principal amocunt cf % 100, , uuarlng

interest at a rate per annum equal tofT M + 1.5 exccute d by
Cvetka Borizov_and Christina Barizow oo (indivicually and

collectively called the “Borrower") and vi:th a final puy.oeht, if

nctT sconer paid, being due and payable on /fugust 28, 1989

and

Whereas, the Note is further secured under the teris and
Srovisions of that certain assignment of runts (Lhe "sAcuignment)
dated March i , 1989 | and recorded in said SIfice of
the Reccrder of Deeds as Document No. 89128591 ; Tanda

Whereas, the outstanding principal balance under-tn--liocte as
of the date hereof is $ 100,000.00 ; and

Ahereas, Borrower has reguested that the Bank allow Ths
Following medirications relating to the indebtedness weviacadoed by
the Note and secured by the Mortgage and aAssignment:

(a) extend the maturity thereof to Augus:t 28

{b) modify the repayment therecf as 1o0llows:
Monthly interest only

{¢) increase the principal amount of
5__125,000.00 H

CRLU6263
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Heritage Bank ofs iemont
By: /
4

Title: Executive Vice Prezident

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ILIANOIS )
COUNTY OF 188

I, the undercigned, a Notary Public in and for the County and
State aforesaid, .00 HEREBY CERTIFY that the above named
Cuerko and Christina bosiz : Who are personally kXnown to me tc
be the same persorn{s) whose name(s) (is) (are) subscribed to the
foregoing instrument,  abreared before me this day in person and
acknowledged that he signed, sealed and delivered the said
instrument as _their own {ree and voluntary act for the uses and
purposes therein set forth.

GIVEN under my hand and NGotarial Seal this 19
June , 1989 |

Nctary Public

My Cowmission Expires:

BANK ACKNOWLEDGEMESY

STATE OF ILLINWOIS )
COUNTY OF DuPage }Ss

I, the undersigned, a Notary Public in and fo¢r. the County and

State aforesaid, DO HEREBY CERTIFY that : 4. . '
(the " Bankllﬁ%&?ﬁ?‘w

of Heritage Bank of Lemont

of said Bank, who are personally Xnown to me to be th: same
persons whose names are sukscribed toc the foregeoing instrament as
such EVP and Loan Officer » respectively, arpeared
before me this day in person and acknowledged that they sigred,
sealed and delivered the said instrument as their own free zad
voluntary act and as the free and voluntary of said Bank for the
uses and purposes therein set forth; and said David 4. Boch A)
then and there acknowledged that _he, as custcdian of the seal of
said Bank did affix the seal of said Bank to said instrument as
h_is own free and voluntary act and as the free and voluntary act
of said Bank for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 19 day of
June , 19 89. 7S

(SEAL) ﬁ b _

Notary Puﬁaic

My Commission Expires:

) AL 3EAL"
FFIC]

Kevin B. "
Notary Public, State of llinois
Will County
Commitson [rpires Feb. 27, 1993

LA
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4. The Assignment is hereby modified as follows: all references
in the Assignment to the Note shall be deemed to refer to the New
Note, and all references to the Mortgage shall be deemed to refer
to the Mortgage as the same has been modified hereby.

5. This Mortgage Modification Agreement dces not constitute the
creation of a new debt (except to the extent of any new advances,
if applicable) or the extinguishment of the indebtedness
evidericed by the Note, nor does it in any way affect or impair
the lien of the Mortgage, which the parties acknowledge to be a
valid and existing lien on the Real Estate, and the lien of the
Mortgage is agreed to have continued in full force and effect
from the date hereof and the same shall so continue until fully
satisfied. .  Giving effect to the modifications and amendments
set forth in this Mortgage Modification Agreement, all of the
terms, provisions, conditions and Security Instruments),
including, ‘without limitation, any provision allowing the
acceleration 2f the indebtedness secured thereby and the waiver
of homestead i1ights contained therein, shall be and remain in full

force and effectl. wnforceable strictly in accordance with their
respective terms.

6. If Mortgagor ic/a Trust, the following paragraph shall ke
applicable hereto:

This Mortgage Modificescion Agreenment is executed by the
Mortgagor, not personilly but as Trustee as aforesaid, in the
exercise of the power ard authority conferred upon and vested
in it as such Trustee (and 3aid Trustee hereby warrants that
it possesses full power an< authority to execute this
instrument). It is expressly understcod and agreed by the
Bank and by every person now cr hereafter claiming any right
or security hereunder that nothipa contained herein shall ke
construed as creating any liabiliity on said Trustee in its
individual capacity perscnally to (p2y said Note or New Note
er any interest that may accrue thereon, or any other
indebtedness accruing hereunder or to grerform any covenant,
either expressed or implied, herein contained, all such
liability, if any, being expressly walved, but this waiver
shall in no way affect the personal liability of any maker

or guarantor of the Note or the New Note or ~f the Borrower
or other obligor hereunder or thereunder.

IN WITNESS WHEREOF, the undersigned have execucd this

Mortgage Modification Agreement as of the day and yeas first
above written,

ATTEST: MORTGAGOR/TRUSTEE

Title: By:

Title:

HORTGAGOR/;NDIV DUAL

s ﬂiﬁan421¢1>*”

CREGZ6S




