oo’ NOFFIG A‘KJQ,Q RY
ML TO: . EDGEWOOD BANK . S : - " 55 i
ST 1023W SSthtreet RO
. PO, Box 460 e | _--18923.‘3655 89291261
Countrysrda. lL 60525 B
. Attention: Loan Dept i ; Ly v :SPM:E ABOVE THIS LINE FOR RECOHDEHS uss

Momber FD.LC. e soezwoop BANK |
S . 1023 West 55th Strest, Countryside, iliinois 60525 (312) 352.8980
", 515 Janes Avenue, WOodﬂdge. Hiinols 80517, (312; 985-6700 7:

C This MOFITGAGE ‘made thls_ﬂsm " day o S MAY ST :45.89 " petween . KENNETH D. SLOAT -

AND JOAN N. SLOAT, HIS WIFE, (hereinafter referred to as “the Mongagor") and EDGEWOOD BANK
an Ninois banking corpora!lon (haremaﬂer rsferred to as “the Mongagee }.

ls indebted 0 the Mo qa ee In the prim::pal sum of i

HOUSAND DOLLARS Dollars ($_29,000.00 , "

which indebtednes:. is .mdenced by Mongagor's Note datetL HAY 18, ,19_89__ (hereinafter raferred to as the ;.

“Note’), which Note prividaes for payment of me indebtedness as set forth therein, wnh 1he bajanca oi the Indsbtedness, if not

sponer pand due and puya.wle on_ MAY . 19, 94 and - , A : "

oo

e P —.n

WHEREAS the Note pu.v m‘s for lnterest to be chaxged on the baiance ii principal remaining from tlma to time outstanding o
at a rate equal to___ﬂ?.'E___ Farent (._l._ﬂg_ 9%) above the “Prime Rate’ as published in the Maney Aates saction of the
Wall Street Joumal on -ach day in w’Am an outsta.ndmg balance is dua undarihe Note (hereinaﬂer relerrad toas tha "lndex '}.

el et 2 .,,_ 7E - g AN‘D P N i -
WHEREAS the mit!a.l imerest rate ,mrged undar the Note is_QEE_BALE_ perr.'am (_2_29_ %)

., % THE MAXTIMUM INTEREST R.‘.:.F SHALL ‘NOT-  EXCEED 21.00%. = :
- NOW, THEREFORE, the Mortgagor, to sec’.3 the payment of the Note with Entarest :herson the payment o! all other sums

with Interest thereon advanced in accordance theruwith, to protect the security of this Mortgage, and the performance of the

convenants and agreements of the Mortgagor herein vontained dges hareby mortgage, Erant an% convay to 'lhe Mortgagee the =

S I

followrng degcribed raa! estate located In the Couwily i . COOK == - | State of

BRI T IR R R U ELRARANAT IR 7, s e Y TR ERNT R

LOT 23 IN MARY F. BIELBY s EDC’:: wOO ACRES. BEING A SUBDIVISION C;F THE
. - EAST 466 FEET AND THE SOUTH 466 FRci OF THE NORTH WEST i OF THE NORTH
~WEST } OF SECTION 32,:TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD

: PRINCIPAL MERIDIAN AS SHOWH ON THE ""L.PT OF SAID SUBDIVISION RECORDED'
e JUNE 'JOE COUNT§ ILLTﬁ(TIS.

| < THIS INSTRUMENT 18 :BEING.RE-RECORDED FOR THE JURECSE OF °
¢ CORRECTING THE.LEGAL DESCRIPTION HEREIN, SPECIF r.,».:LY Tok
CORRECT THE LOT NUMBERZFROM 2L TO-23. wrors core o 1

* Which has“t.he address of & 8035’ WOLF‘ Rﬂ%@%m&»nlﬂglsﬁo525 .

B SR TR MRS TR N R ™ Sy ey gy

(herelnaﬂor referrad to as the “Propelty Address’ ) $minleant on et Ea s L e i

1389 U 27 mmzs 8929!261;"

S COUNTRYSIDE. ‘IL E 60525
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5. Time'ls of the essence hereof, and If default be made in performance of any covenant herain contained or oamained
in the Note or In making any payment under said Note or obligation or any extension or renawal thereol, or if proceedings be
inatituted to enforce any other lien or charge upon any of the Premises, or upon the filing of a procseding in bankruptcy by or:
against the Mortgagor, or the Mortgagor shall make an assignment for the bensfit of creditors or if Moigagor's property be plac-
ed under control of or in custody of any court or officer of the government, or if the Mortgagor abandons the Premises, or fails
to pay when due any charge or assessment (whether for insurance premiums, maintenance, taxes, capital improvements, pur-
chase of another unit, or otherwise) imposed by any condominium, townhouse, cooperative or similar owners” group, then and |
in any of said events, the Morigagese is hereby authorized and empowered, al its option, and without affecting the lien hereby
created or the priority of said lien or any right of the Mortgagee hersunder, to declare, without notice all sums secured hereby -
immediately due and payabie, whether or not such defauit be remedied by Mortgagor, and apply toward the payment of said _
mortgage indebtedness any monies of the Martgagor held by the Morigagee, and tho said Mortgagee may also lmmedlately &
proceed to foreclose this Mortgage, and in any foreclosure a sale may be made of the Premises enmasse without the offering -

of the several parts separately.

. 6. . Upon the commencament of any foreciosure proceeding hereunder, the court in which such bill is filed may at any
time, aither before or after sale, and without notico to the Mortgagor, or any party claiming under Mortgagor, and without regard
to the sclvency of the Mortgagoar or the then value of said Premises, or whether the same shall then be occupisd by the owner %
of the equity of rademption as a homestead, appwoint a receiver, with power to manage and rent and to collect the rents, issues 1
and profits of said Fiemises during the pendency of such foreclosure suit and the statutory period of redemption, and such rents,
issues and profits, v:t.en collected, may be appliad before as well as after the foreclosure sale, towards the payment of the in- .
debtedness, costs, texes. insurance or other items necessary for the protection and preservation of the Premises, including the :
expenses of such recCiversship, or on any deficiency decree whether there be a decree therefor in parsonam or not, and it a B
receiver shail be appointe 4 h 3 shail remain in possession until the expiration of the full period allowed by statute for redemption, ;.
whether there be redemptivn arnot, and until the issuance of a deed in case of sale, but if no deed be issued, unti! the expiration .
of the statutory pericd durmyg-whish it may be issued and no jease of said Premises shall be nullified by the appointment or
entry in possession of a receivar ut he may elecl to terminate any lease junior to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed aniiicluded as an additional indabtedness in the decree of sale all expenditures and expenses ;.
together with interest therecn at the defailt rate set forth in the Note for which this Mortgage is given as security, which may _“
be paid or incurred by or in behalf of tre v ntgagee for attorneys’ fees, appraiser’s fees, court costs and costs (which may be 2.
estimated as to include itams 1o be expe:ided ~fler the entry of the decree) and of procuring all such data with respect 1o title V
as the Mortgagee may reasonably deem nec»ssa’y either to prosecule such suit or 1o evidence to bidders at any sale held pur- »
suant to such decree the true title to or value ! naid Premises; ali of which aforesaid amounis togsther with interest as herein f;-
provided shall be immediately due and payable b the Mortgagor in connection with (&) any proceeding, including & probate =,
or bankruptcy proceeding to which either party heruto shall be a party by reason of this Morigage or the Note hereby secured;
or (b} preparations for the commencement of any suit fur ine foreclosure hereof afier the accrual ol the right fo foreclose, whether
of not actually commenced; or (¢} preparations for the detriisa of or intervention in any suit or proceeding or any threatened
or contemplated suit or proceaeding, which might affect the Premises or the security heceof. In the event of a foreclosure sate -
_ of said Premises there shall lirst be_paid out of the proceeds thergof all of the aforesaid items, then the entire mdebtedness
whether due and payable by the terms hereof or not and the imwrest due thereon up ta the time of such sale, and the overplus. K .
if any, shall be paid to the Mortgagor, and the purchassr shall no e obliged to see to the application of the purchase money. .
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7. Extension of the time for payment or modification or amortization of the sums secured by this Morigage granted by ..’
the Mortgagee 10 any successor in interest of Mortgagor shall not opeizia to release in any manner the liability of the ongmef !
Mortgagor and Mortgagor's successor in interest. The Mortgagee shali not be required to commence proceedings against such o
successor or refuse to extend time for payment or otherwise modify amortizatio: sl e sums secured by this Maorigage by reason L
of any dernand made by the criginal Mortgagor and Mortgagor's successor in sromst. o

B. This Mortgags is sacurity for the payment of a certain Note bearing even date wiewith executed by Morigagor in favor[\) .
of Mortgages. All of the agreements, conditions, covenants, provisions and stipulations coriained in said Nofe which are to b
kept and performed by Morigagor are hereby made a part of this Morigage to the same .ient and with the same force and?‘
eftect as if thaey ware tully set forth herein, and Mortigagor covenants and agress to keep and peridrm them or cause tham to
he kept and performed strictly in accordance with their terms. ﬂ '

9. In the avent the anactment or expiration of any state or federal laws which have the effect i ~endering any provision :
of the Note or Morigage unenforceable according 1o its terms, Mortgages, at its option, may declare, without notice, aft sums | -
secured hereby immediateiy due and payable, and apply toward the payment of said mortgage indebtednuss any monies of the - ‘- ’
Mortgagor held by Morigagee, and the said Mortgagee may also immediately proceed to foreclose this Mongage, as prcwded

in Paragraphs 5 and 6 herao!.
e e £ s o i u: e

10 Any forebearance by !he Moﬂgagee in exerclsmg eny nght or remedy hereunder or otherwnse aﬁorded by applica]’g 25
law, shall not be a waiver of or preclude the exsercise of any such right or remedy. The procurement of insurance or the paym
of taxes or other liens or charges by the Mortgagee shall not be a waiver of the Mortgagee's right to acceierate the indebtedne.
sgcured by this Mortgage. ] o

; All remedias provided in this Mortgage are distinet and cumulative to any other right or remedy under this Mortgage
or aﬁorded by law or equity and may be axermsed concurrently, independently or successively.

12 The covenants contmned herem shall bmd and the ngh:s hereunder shalf i |nure to, the respeclive successors and assugns
of the Mongagee and Mortgagor subject to the provisions of Paragraph 3 heraof. All covenants and agreements of Mortgagor
shall be joint and several.

13. Except to the extent any notice shall be requifed undei!appliceble law to be given in another manner, any natice {0 | )
Mortgagor shal be given by mailing such notice by certified mail addressed to Mortgagor at the Property Address or at such .,
other addrass as Morigagor may designate by notice to the Morigagee as provided herein and any notice to the Marigages shall ;.

e

be given by certified mail, return receipt requasted to the Morigagee's address stated herein or io such other address as the é v

Mortgagee may designate by notice to Morgagar as provided herein. Any notice provided for in this Mortgage shall be deemed o~
to have been given to Mongagor or the Mortgages when given in thea manner designated herein.




