THIS MORTGAGE Securny Instrumem") as ven on Jun,e.23.
7 198 The mortgagor;s cseph J. Visg and, Sisg. his.wife......
("Borrow-:r“) 'I‘lus Security Instrument is givento..
Ihﬁ...F irat. da tian.al..hank..of..l)a .E.Lainga.... rereseeennnenny mmaqmam .
s-Narianal.Banking. Assaciation...., and whose addrss is . 201 . Lee, SEreetaninn o
...!?s.s....l.’lﬂ ineso. TlLinels. 00016........... . ceevesressans vevserseensenrens trreserreresneneeenenenenes (Clender™).
Borrower owes Lender 'nz principal sum of . Ity Thousand. and. Ne/lad0 :
f.-)-.. ... Dollars (U.S. ..Q0........). This debt is evidenced by Borrower's note

dated the same datc as this S urity Instmmim (“Note") ahich provides for monthly payments, with the full debt, if no
paid earlier, due and payabisar ........n v .. This Security Instrumen
secures to Lender: (a) the repa,v‘aem‘o[ the dcbl—e\ndcncai by the Note, with interest, and alI renewals, extensions and
modifications; (b) the payment of al'other.sums, with intenzst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower do s hereby martgage, grant and. convey to Lender the followmg described property
located in . Ccmk. e County. Illmms.

e ETg "“‘}oﬂﬂ:} o "‘Q&hﬁ(

1/4 of the South West 1/4 of Secciin- 23,1'1‘owmship 42 North, Range 11 Eaat of f:he
Third Principal Heridian, in ‘Cook- Lovmty;: Illinois. :
. LR

[2ip Cr:de] -
Pl sy b s ! ] ) L
'roc;m'm-:n WITH ai! the lmprovcmems now or - hereafter crected on th-: property. and all easemems, nghes."‘_
appurtenances, rents, royalties, minera); oil'and gas rights and profits, water rights and stock and all fixtures now or ...
* hereafter a part of the property. All replacements and additioris shall a]so be covcred by thls Sccunty lnstmmcnt AII of the .

. forcgomg is referred (o in this Scéurity lnstrument as the "Propcrly L

. BORROWER COVENANTS that: Borrower is lawfully seised of the eslate hcrehy conveycd and has the nght tc -

mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ..\
Borrower warrants and will defend generally the title to-the Propcny agamst all cla:ms and demarsds subject to any
; encumbrancs of record.. .

_ * THIS SECURITY INSTRUMENT ccmbms uniform cov:nants for nanonal use and non—umfon‘n covenznts' wnh
hmned vanahons by junsdlctlon to co tutea uml‘orm secunty mstrument covenng real propcrty s

|LIJNO|5—-»Snga Family-—FNIlAIFhLMO umronu msmuum' s Form 3014 12/83
| . . : - ..+ . Bankforms, Inc,
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* Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had * o
occurred Howcver, Lhns nght !o remstate shnll not apply in thc cuse of acceleration under paragraphs 13or 17 B

.UNF‘*I’:-I‘C‘IAL@C@%

If Lcnder requ:red mortgage insurance:as a; eondmon of'mnkmg thc loan sccured by th:s Secumy !nsarumem.
Borrower shall pay the premiums required to'maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower!s and Lender’ § written agreement or npphcahle law. ;. aligie o ow e

- 8. Inspection. = Lender or its agent may. make reasonable entries upon and inspections of the Property Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecuon Pewd w1

9. Condemnation. .. The proceeds of any award or claim for damages, direct or consequential, in connection with :~
any condemnation or other taking of any pan of the Property. or for conveyance in lieu of condemnatxon. are hercby ‘
assigned and shall be paid to Lender. &~ - &, s i e g PN

: In the event of a total taking of the Property, the proceeds shall be apphed ta the surns secured by l}ns Secunty .
Instrument, whether or not then due, with ANy excess paid to Borrower. In the event of a partial taking of the Property, °
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by ;-
the ameunt of the proceeds multiplied by the follawing fraction: {a) the total amount of the sums secured immediately ¢
before the 1aking, divided by (b) the fair market value of‘ the Propcrty |mmed|ately before the takmg Any balance shall be 3
paid to Borrower. oo o @ TES RIS Y U L -

JIf the Property is abandoned by Borrower, or 1f after nouce by Lender to Barrowcr !hat the condcmnor oﬁ‘ers to i
make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the noticeis ™
given, Lender is euthorized to collect-and apply the proceeds, at its option, either to restoration or repaxr of the PrOperty or
to the sums secured Ly this Security Instrument, whether ar not then due. - Y

. Unless Lend<rand Borrower otherwise agree in writing, any apphcahon af proceeds to pnnc:pal shall not extend or
postpone the due dat< o) the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. " .

10, Borrower v w Released; Forbearance By Lender Not a Waiver. : Extension of the time for payment or
modification of amortizat’on. of the sums secured by this Security Instrument granted by Lender to any successor in -
interest of Borrower shall 1,0t onerate to release the liability of the original Borrower or Borrawer's successors in interest. @
Lender shall not be required (o “ommence proceedings against any successor in interest or refuse to extend time for -
payment or otherwise madify arior tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro ver's successors in interest. Any forbearance by Lenderin exerc:ismg any nghz or remedy '
shall not be a waiver of or preclude the ex>recise of any right or remedy. s S

11. Successors and Assigns Lewpl; Joint and Several Liabﬂity, Co-s:gners The covenants and agreements ut’ .
this Security Instrument shail bind and benefit.che successors and assigns of Lender and Borrower, subject to the provisions -
of paragraph 17. Borrower's covenants and 1 grée nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u}is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tae .erms of this Security Instrument; (b} is not personally obligated to pay .
the sums secured by this Security Instrument; and (¢’ 23rees that Lender and any other Borrower may agree to extend, ;-
modify, forbear or make any accommodations witt e aﬂrd to the terms of thls Secunty ]nstrument or lhc Notc wnhout
that Borrower's COnSent, =-. . - 5 S A gapipet myreoi wiii Lo iy e it ek

> 12. Loan Charges. : If the loan secured by this Se .umy Instrumem is sub]ect to a law whu:h sets maximum loan e
charges, and that law is finally interpreted so that the yntersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an» svms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chou e 7 make this refund by reducing the principal owed |
under the Note or by making a direct payment to Borrower. If a refum‘ e 1uces pnnclpsl the reductlon will be treated asa -
partial prepayment without any prepayment charge under the Note. »~: B A e Ll g - g T e

13, Legislation Affecting Lender’s Rights, ' If enactment ar; .xpmmen of npphcabre Iaws has the efféct of o
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, at its option, 5
may require immediate payment in full of all sums sccured by this Security Instrument and may invoke any remedies {;
permitted by paragraph 19 If Lender exerclses thls opnon. Lendcr shalI take the fers spcc:ﬁcd in the second paragraph of B
paragraph 17 . AR e R a s e i T e :

14, Notic&. Any notlce to Borrower prowdcd forin thns Sccunly Ins(rume' t sk all be gwen by dehvenng itor by
mailing it by first class mail unless applicable law requires use of another method. 7 1c rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notie to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by astice to Borrower. Any notice .
prowded for in this Secumy Instrumem shall be deemed to have been given to Borrower or Lencerw hcn given as provrdcd :
in this paragraph. - - i AR -2

15, Governmg l.aw- Sevemhllity This Secunty Inslrument shall be govemed by fcderal 'av and the law of the Ty
jurisdiction in which the Property is located In the event that any provision or clause of this Securitv instrument or the |
Note conflicts with applicable law, such confiict shall not affect other prowsxons of this Securily Instriumunt ar the Note 2
which can be given effect without the conﬂlcung prowsmn To lhIS end the provxs:ons of 1h|s Sccumy Inatr ur 1ent and the -
Noie are declared to be severable. = bitesninn L :

16. Borrower's Copy. * Bon-ower shall be given one conformed capy of the Note and of th:s Secunty instrumcm o

17. Transfer of the Property or a Beneficial Interest in Borrower. - If all or any part of the Property or any ¢
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural 3.
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of aff sums .
secured by this Security Instrument. However, this opt:cn shall not be cxerc:sed by Lender if exercise |s prohlbllcd by
federal law as of the date of this Secunty Instrument. >..~ 2o 5 .

1f Lender exercises this option, Lender shall give BoerWer natice of accelemnon 'I‘he notice shall prov:de a pcnod 2
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by &
this Security Instrument. If Borrower fails to.pay these sums prior to the expiration of this penod Lender may mvake any
remedies permitted by this Security Instrument without further notice or demand on Borrower, = "%

" -~ 18. Borrower’s Right to Reinstate, # If Borrower meets certain conditions, Borrower sha[! have the nght (o have :
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod 8s .
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: .
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had na acceleration ..
occurred; (b) cures any defaylt of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this [
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's »
obligation to pay the sums secured’by- this" Secunty Instrument shall continue unchanged. Upon reinstatement by :.

o
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UNQJE,EIAL. PY,

(1 Year Trenwry Index—Rate C'élps—l«'ixe'd Rate Conversion Option)

day ol’ SJune !.9 89 “ and is

mcorpor'ucd into and shall be deemed te amend and supplement the Marlgage Decd oi' Trust or Secumy Deed {the

“Security Instrument™) of the same date given by the undersigned (the “Borrower”™) to sccure Borrower's Adjustable

Rate Note (the “Note™) to.The First National Bank.ef. Des Plaines.. e s
. (me “Lender } of the same daie and covcrmg lhc propcrly dcscnbcd in &

Pmpr.'rl 0 ;\ddrcss}

THE NOTE CONTAlNS PHOVISIONS ALLOWING FOR CHANGES IN THE iNTEREST RATE -

AND THE MONTHLY PAYMENT. i THE. NOTE LIMITS THE AMOUNT THE BORROWER'S SR
ADJUSTABLE INTEREST RATE CAN'’ CHANGE AT ANY ONE TIME AND THE MAXIMUM ; 4,. Pt d
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON- :
VERT THE ADJUSTABLE RATE TO A FIXED FIATE

ADDITIONAL C{)VFNA‘ . in ddmon 10 thc covenants and agreements made ir the Sccumy lnslrumcm. Borrower
and Lender furtier covenant and agree as l'ollows L e gy L SN .
ADJUSTABLI: RATE AND MONTHLY PAYMENT CHANGES PR L e ,'j P s | G L g ot i
.« 1 The Note proviries) for an initial interest rate of ...J-.Q..Q.Q...% Thc Noie prowdcs for chungcs in the adjustab!c o
interest rate and the wionihly payments, as foHows: pritichnge i s.0; iniain diei L0 o a0l e :
4.  ADJUSTABLE INTEPEST RATE AND 'VIONTHLY I’A\“\/IE\JT CHAN(,I-LS
+ 1 (A) Change Dates *3: £ g R E
¢ The adjustable interest rate T will pay ‘may chang,t. on lhc ﬁrst day of .00 S . 19 9.2. and on ;
lhal day every 12th month lherf‘ﬂ N Each date’on wh;ch my adjustablc micrcsl rase could’ ch.mgc Is cailed a “Change e

jarsr N v

‘nt"""‘l’xrf stantln o

iom, P e
L H ,..u\. s fpt T e s — i i e

Dalc VIR e e 2R d

B} The Index o e o Tl e b iam -

Bcgmnmg with thc ﬁrst Change Date my ad_justable mlerest rate will bc bascd on an !ndcx Thc “!ndcx is lhc
wce.kly average yield on United States Trcas Y, s-'cum:cs adjuslcd to a constam maturity of 1 year, as made avajlabie by
the Federal Reserve Board. The most recent !ndr x ﬁgure a\-allable as of the dnle 45 days bcforc each Change Dalc is *
called the "Currcm Index.” i ooy I D o

A the Index is no longer avalfablc, Lhc Nate Zer wxll choosc a new mdex whnch is bascd upon comparablc B
informaucm Thc Note Holder mII g:ve me notlce o 1h1r shoice. P .

(Cy (.alculanon of Changes u G0LpEAL BRI 6 R 15 I N ‘

v Before each Change Date, the Note Holder will calculiie ny new interest’ rate by addmg .
percentage points {..2...25.......%) to the Current Index. -The iN¥rie Holder will then round the resull of thzs addmon I.O
the nearest one-cighth of one percentage point (0.125%).; Suuj¢c o the llmus stated in Section 4(D) below lhss
rounded amount will be my:.new interest rute until-the next.Change ' ate. vuciniinm CERATERANL GBEI be SngaLiv e i

_ The Note Holder will then determine the amount of thi: monthay o*‘;mcnl that would bc sufficient to rcpay thc
unpaid principal that | am expected to owe at the Change Date in full on thoiralurity date at my new interest rate in ¥
substantially equal payments. -« The result of this calculation. wiil be the new am"unl of my monthly paymem RIHEA

{D) Limits on Interest Rate Changes-""’ 2 orriGLlnn: 3%”‘ Ie B RS ! y

® The interestrate Jam rcqulrr:d to pay'arthe first Changc Date W|l! not be [,rc.lv'rr %or Icss lhan .

B0k ......%. Théreaftet, iny adjustablé inierest rate will never be increased or ""creas&.d on'any single Change L
Dale by more Hmn two pcrcentage pomts (2 0%) from’ the rite of interest [ have boen 2aying for the preccdmg 12
months. ' My interest rate will ncver be: greater 1han 216000 % whach is called the Maxlmum Raw g

(LN

R e Lt o B T

e emerrop

" (E) Effective Date of Changes -..m..;, e resppant e g "M SRR A0 WA
... My new interest ral; will bn.comc L’TCC[IVL on cach Change Dalc l wzll pay the amount of gy momhly payment
bLgmmn;, on l[u. first monthly a_yment date aﬂcr 1hc Changc Dan. unlxl thc amount ol' my mon nl payment changes

again.
VN SRR (I A ) ui' T "'fhu.u&wi Fei zw,'m'. i [,,
(FY \om:e of Chnnges o eres i

, The Note Haider witl dclwcr or mail to, me. a nollcc uf any l.hange.e in m) adJuslablc mlcrcsl rdtc and e, amount ofn
my mumhly payment before thc cﬁ'cuwc date of any changc . ¥The notice will include information required by law tobe :
given me and afso thc title and Ielcphonc number of a pcrson who will ansier any unSlIOI'I l may have regardmg the -

notice. ., . meac e e e L E e R T I : T et

B. FIXED INTEREST RATE OPT iON‘“".(, Lyuses e P
. The Note provrdus for lhc Borrower s optlon to converr. frorn an adjustab!t. mlcresl rate wuh :ntcrcﬂ rate llmus lo a

ﬁtcd interest rate, as MOHOWS: 4 i3 wesiifommintiess 7 rue opies s
5, FIXED INTEREST RATE CONVERSION OPTION

i {AY Option to Convert to Fixed Rate P e innnn £ : Iy
' I have & Conversion Opnon that'l can’ cxerc:sc unless I amiin dcfault or !his Sccuon S(A) wxll not pcrmn me to do so.”
The “Conversion Optlon is my option to con\'eri the'interest raie I'am required to pay by lhIS Notc from an ad}uslable
rate with interest rate limits to the f‘xcd ra!c ‘calculated under Section 5(B) below. & %~ R R S LA
The conversion can only take place on'a d'nc(s) specified by the Note Holder during the penod bcgmmng on lhc ['rst
Change Date and ending on'the fifth Changé Date. Each datc on which’ my adjuqmblc interest rate can convert 10 the new
ﬁxed rate is called the "Canversion :Date.™
"I I want 1o exercise the Conversion Opuon l must ﬁrst mecL cer tam condmom Thasc condluons are lhal (l) l
musl give the Note Holder notice that [ want to-do'so; (ii) on the: Conversion Date, I must not be'in defauli-under the
Note or the Su:urny lnstmm:.m (m) by a date specaﬁ\:d by the Note Holdcr. i must pay the Notc Holder a conversnon

RS EE e AT Far [ERRRERR 2 e i

MULTISTATE ADJUSTABLE RATE RIDER-—ARM PLAN 57--S|ngle Famﬁy-——Fannle Hae Unuorm instrument - Form 3118 12/87 o
. . ) Bankionns, inc.
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