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State of lllinois Mortg 899 '"1‘5’1’?3‘729726-703

This Indenture, made this  23RD dayof  JUNE . 1989 | between EMMA MCCULLUM, A
SPINSTER AND VIVIAN MCCULLUM, A SPINSTER -— -
== ~ Mortgagor, and
FLEET MORTGAGE CORP.-—~-~ - -
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND 1
Maorigagee. _ ) .

Witnesseth: Thal whereas the Mortgagor is justly indebied 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of NINETY SEVEN THOUSAND FIFTY THREE AND NO/100
= Doliars ($97, 053, 00==r=sni
payable with interesi at the rate of ELEVEN- -
per cemlum (=em=ll=-cua %) per annum on the unpaid balance until paid, and made payable-to the order of the Mortgagee at its office in

MILWAUKEE WISCONS)E _ . ‘ _ , of
at such other place as the ho'ler nay designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of

NINE HUNDRED TWENTY ¥OUR AND 26/100-- e - :

—— wlmpia ‘ ‘ Doltars ($ 924,26
on AUGUST 18T , 19.8%, and a like sum an the first day of each and cvery month thereafter until the note is fully paid,
except that the final payment of principal and iragiest. if not sooner paid, shali be due and payable on the first dayof  JULY ,

20 19.

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and inierest and the perfarmance
of the covenants and agreements herein conlaitied, does by ties” presents Mortgage and Warrant unto the Morigagee, ils successors or assigns,
the Tollowing described Reat Estate situate, lying, and being in the ccunty of COOK~-
and the State of Minois, to wit

o8

L3
-

LOT 2 IN BLOCK 2 IN MILLS AND SONS SUEDZYTSION NO. 4 OF .PART OF THE
SOUTHEAST % OF SECTION 32, TOWNSHIP 40 NORTH, RANL£:13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

S8L.¢

Together with ali and singular the tenements, hereditaments and appurienances thereunto belanging, and the rents, issues, and profits thereol;
and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, waler, or power, and all plumbing and
other fixtures in, or that may be placed in, any buiiding now or hereafier sianding on said fand, and alsc alt the estate, right, title, and interest
of the said Mortgagor i and to said premises. o '

This form Is usad in conneclion with mortgages insured under the one- to-fourtamily programs of the Natlonal Housing Act which require
a One-Time Mortgage Insurance Premium payment {inciuding secilons 203(b};and {0 In accordancy with the regulations for thase programs.

Page 1 of 4 ' , . HUDS211M.1 (8-06 Edition}
24 CFR 203.1%al
. To Reordar Cak: Grest Lakes Busness Forms, e
9::‘1 NL??&“?% Foima, Tnc. Notoraly 1-800-333-0R08 Mchoan 1-900-258-1843
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of Joss il not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of 1o the
Morigagor and the Merigagee joinlly, and the insurance proceeds,
or any pari thereof, may be applied by the Morigagee a1 its option
either 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In evem of fore-
closure of this morigage ar other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, tile and interest of the Mortgagor in and 1o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any parni thereof, be condemned under
any power of emine i Lomain, or:acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, fo
the extent of the full cmeunt of indebtedness upon this Morigage,
and the Note secured hei=ky smaining unpaid, are hereby assigned
by the Mortgagor 10 the Murtsaeee and shall be paid forthwith 10
the Morigagee 10 be applied by iwon account of the indebtedness
secured hereby, whether due or net.

The Morigager Further Agrees thai should this mortgage and
the note secured hereby not be eligible forinsureace under the
—— National Housing Acl, within . NINETY -
{rom the date hereof (writien statement of any ofwer »f the
Depariment of Housing and Urban Development vr-av:horized
agent of the Secretary of Housing and Urban Developmont dated

days

.

subsequent o the NINETY , gays
time: from the date of this morigage, declining to insure said note
and this mortgage being deemed conclusive proof of such
ineligibility}, the Mortgagee or the holder of the noie may, at ils
oplign, declare all sums secured hereby immediately due and
payable. Notwilhstanding the foregoing, this optien may noi be
exercised by the Mortgagee when the ineligibility for insurance
under 1he National Housing Act is due to the Mortgagee's failure
1o remit the morigage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making.any monthly payment pro-
vided for herein and-in-the nofe secured. hercby. for a period of
thirty (30) days after. the due dale thereof, or i case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining Wipaid.together-with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgages shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
caurt in which such bi)) is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liabje for the
payment of the indebtedness secured hereby, at Lhe time of such
applications for appointment of a receiver, or for an order 1o place
Morigagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homeslead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mongagee with power to
collect the rents, jssues, and profils of the said premises during the
pendency of such forechosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied 1oward the
payment of the indebtedness, costs, taxes, insurance, and other

ftems necessary for the protection and preservation of the praperty.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a count in which
an action is pending to foreclose this mongage or a subsequant
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such cursent or back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mor(gagee; Jease the said premises 10 the Mont-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
courl; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounls as are seasonably
necessary 10 carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee 10 any court of Jaw ur equily, a reasenable sum shall be
allowed for the solicitor's fees, and sienographers’ fees of the
complainant in such proteeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and  ____
expenses, and the reasonable fees and charges of the atiorneys
or solicitors of the Mortgagee, so made parties, for services in
suchi suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mongage.

And There Shall be Included in any decrec foreciosing this
ryorrgage and be paid out of the proceeds of any sale made in
pusrsuance of any such decree: (1) Afl the costs of such suit or
suits,«ar'vcrtising, sale, and conveyance, including attorneys’,
solicitors' zad stenographers’ fees, outlays for documentary
evidence and st of said abstract and examination of title; (2)
all the money: advauced by the Mongagee, if any, for the pur:
pose authorized 17 *'ic morigage with interest on such advan
at the rate set forih.ins tze nole secured hereby, from the time fﬁ_
such advances are made: 2! all the accrued interest remaining
unpaid on the indebtedness hrreby secured: and (4) all the said ©0
principal money remaining tnpaid, The overplus of the proceedshd
the sale, if any, shall then be pair o the Mortgagor.

If the Mortgagor shall pay sain nzie st the time and in the
manncr aforesaid and shafi abide by, comnly with, and duly per- ¢
form all the covenanis and agreements lieren), then this con-
veyance shall be null and void and Morigages vill, within thinty
i30) days after written demand therefor by Mortgagor, execute a
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statues or Jlaws which require the
carlier execution or delivery of such release or satisfaction by
Morigagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by 1he Morigagee 10 any
suceessor in interest of the Mortgagor shall operate 10 felease, in
any manner, the eriginal liabilny of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
minisirators, suecessors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the 'Security Instrument')

EMMA MCCULLUM, A SPINSTER
between AND VIVIAN MCCULLUM, A SPINSTER (the

"Bucrrwer') and Fleet Mortgage Corp. (the 'Lender') dated JUNE 23RD

19 89 . revises the Security Instrupent as follows:

The Lender ‘snall, with the prior approval of the Federal
Housing Commiissioner, or his designee, declare all sums
secured by this Secrity Instrument to be immediately due
and payable if all or a part of the property is sold or
otherwise transferreu (other than by devise, descent or
operation of law) by tie Rorrower, pursuant to a contract
of sale executed not late: than 12 months (24 months L{f the
property is not the principal or secondary residence of the
borrower) after the date on wbich the Security Instrument
1s executed, to a purchaser wrse credit has not been
approved in accordarce with ke requirements of the
Commissioner.

Dated 6. 23 , 19 75,

é_éf;/rmu e @uibie-

TTOWET EMMA MCCULLUM, A SPINSTER

| X Y A0 L

VIVIAN MCCULLUM, A SPINSTER

P5-592 (2/89)
FHA Multistate Assumability Rider
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