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Loan No. 101606 . . 3/1 ARM
Tille No. ., this documen prepa :
WHEN RECORDED MAIL TO: KG{({H Q’é@/{/ﬁ z'?..&\
United Air 'Cines Employees' Credit Union
P.O. Box 65100
Chicago, IL &40&&66
SPACE ABOVE THIS LINE FOR RECORDER'S USE

OPEN-END MORTGAGE ' 3327299

THIS MORTGAGE, ("Security Instrument”), is made June 23, 1989 , between
Xarma J.c. West and Walter L. West, husband and wife ’
herein called Borrower, whose address is 3061 PHEASANT CREEK DRIVE, NORTHBROOK, IL 60062,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is P.O. Box 66100,

Chicago, lilinois, 60666,

In order to secure the debts as described below, Borrower, intending to be legally bound hereby, does hereby grant and
convey to Leader and Lender's successors and assigns the following properly located in COOK

County, [llinois described as:
LOT 45 IN INNISFAIL UNIT TWO BEING A SUBDIVISION OF SECTION B8, TOWNSHIP 42

NORTH, TOWGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCLR.

COMMONLY KFaoWN As 1065 GALWAY CT., NORTHBROOK, IL 60062
PIN $04-0L-702-018-0000

TO HAVE AND TO L OLD this property unto the Lender and the Lender’s successors and assigns, forever, together
with all the improvements now or hereafter erecied on the property, and all casements, rights, appustenances, rents,
royalties, mineral, oil and gas riglits and profits, water rights and stock and all fixtures now or hereafier a part of this
property. All replacement and additiors also shall be covered by this Security Instrument. All of the forcgoing is
referred to in this Sccurily Instrunmien{ as t ¢ "Property™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that ‘he Property is uncncumbered, except for encumbrances of record that
arc listed in the properly report abtained by Lariier, (collectively , "Permitted Encumbrances”); it being understood and
agreed, however, 1hai the recital thercof herein shall not be construed as a revival of any encumbrance which for any
reason may have expircd. Borrower warrants and wiit dufend generally the title 1o the Property apainst all claims and
demands, subject only (o the Permitted Encumbrances.

THIS SECURITY INSTRUMENT 1S MADE TO SECUFE TO THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

(1) Performance of cach Agreement of Borrower incorporsiied by reference or contained herein, and

(2) Payment of the indebtedness due and lo become due undei, and nasformance of the terms, and conditions under
a consumer revolving loan agreement entitled "United Air Lines Emp/oyees’ Credit Union Home Equity Secured Open-
End Variable Rate Loan Agreement and Truth-In-Lending Disclosure Stalzment” (herein "the Agreement”) dated the
same date as this Securily Instrument, and all modifications, extensions, réplwils, and reinsfalements thereof. The
Agreement coniemplates a serics of advances, of a revolving pature, 1o be m=ue, rcpaid, and remade, from time lo time,
under the terms of the Agreement with all such advances 1o be secured by this Sciarity Instrument to the same extent
as if such future advances were made on the dale of excoution of this morigage. “The iolal outstanding principal balance
owing al any lime under the Agreement shall not exceed $ 200,000.00 which sum is relerred to in
the Agreement as the "Initial Credit Limit®. ‘The outstanding principal balance docs @0t in<tude the finance charges, of
other cosls which may acerue under the Agreement. The entire indebledness under the jigressmenl, if not paid sconer, is

due and payable on June 1, 2019 .

(3) The Agreement provides for an initial interest ratc of 9,90 %, The Agreement proviaes for changes in the
interest rale, as follows:

A. Variable Ratc.

During the term of this Agrcement the Annual Percentage Raite and its corresponding daily periodic rate may
increase or decrease.  The Inlroductory Annual Percentage Rate is not determincd by the use of the independent [ndex
described below. The current daily periodic rate that would be applicable if the introductory rate was not in effect is

. 030% (corresponding ANNUAL PERCENTAGE RATE of 10. 89 %). The introductory Annual Percentage Rale
wiil end on the last day of June ,19 82 . Onthe first dayof __ July ,1992 and every twelfth
moanth thereafler, my Annusl Perceniage Rate may change. Each date on which my Annval Perceatage Rate could change
is called a "Change Date." The new Annual Percenlage Rate will become effective on cach Change Date and will apply to

my unpaid principal balance until the rate is changed again.

B. The Index.

Beginning on the first Change Date, my Annual Perceniage Rate will be based on the Index, The “Index” is the
weekly average yield on United States Treasury sccurities adjusted 10 a constant maturity of one ycar, as published by
the Federal Reserve Board in its weekly Siatistical Report (H.15). The Index also is published cach Tuesday in the Key
Interest Rutes table of The Wall Street Journal. The most recent Index figure published by the Federal Reserve Board
as of the date 45 days before each Change Date is called the "Current [ndex.”

I the Index is no longer available or is substantially altered in its calculation, you may choosc a new index which is
based upon comparable information and/or adjust the Margin. You will give me notice of any substitute index or
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adjustment in the LJg:IN{y nnual Fercenage Rate wi lﬁt chafige aT the time of the substitution of indices or the

adjustment in the Margin due solely to the substitution or adjustment.

C. Calculation of Changces.

On cach Change Datc you will add __ 200 basis poinis ( _2.00 __ percenlage poinls, called the "Margin®) to the
Current Index. If 1 am participating in the payroll deduction plan or have agreed to permit preauthorized transfers from my
Share Account and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis points. The
result will be my new Annual Percentage Rate, but will be subject (o the limitations set forth in Subparagraph D. below.

D. Limits On Changes.

My interest rate will never be increased or decreased on any single Change Dale due to a change in the Index by
more than 2.00 percentage points from the Annual Percentage Raic [ bave becn paying for the preceding twelve monihs.
If on the same Change Date 1 also change my method of payment, my Annual Percentage Rate could increase or decrease
an extra onc-quarier of a perceniage point resulting in a maximum change of 2.25 percentage points on any one Change
Date. My ANNUAL PERCENTAGE RATE will never by greater than 149 nor less than 8%,

E. Effect of Change.

If my Annual Pcreentage Rate increases, my paymend will increase. If my Annual Perceninge Rate decreases, my
payment will decrease.

DUE ON CALE PROVISION:

Borrower ag ces that in the event of sale, transfer, conveyance, or alicnation of the Propenty described hercin or any
part thercof, wneaer voluntary or inveluntary, Leader shall have the righ, al its option, 10 declare all sums immediately
due and payable ».dzc the Agreement. No waiver of Lhis right shall be effcctive unless in writing, Consent by the Lender
to one such transac(icn shall not be a waiver of the right to require such consent to later transactions. Borrower agrees
to nolify Lender immediately if Borrower enters into an agreement 1o sell or transfer all or part of the Property described

herein.
BORROWER AND LENDFR COVENANT AND AGREE AS FOLLOWS;

(1) Payments, Borrower sheii promplly pay when due all payments on the Agreement and on all other obligations
which this Sceurity Instrument securzs.

(2) Revelving Mature of Indebtedness. | According 1o the terms of the Agreement, the unpaid balance of the revolving
linc of credil secured by this Sccurity Insis eiavnt may at certain limes be zero. Notwithstianding this facl, the Lender may
make addilional advances under the lerms nf (b2 Agreement to the Borrower. Therefore, the interest of the Lender in this
Security Instrument will remain in full force na cflect even though from time {o time there is a zero balance under the

Agreement,

(3) Prior Sccurity Instruments; Charges; Liensi-Pocrower shall perform all of Borrower's obligations under any
mortgage, deed of trust, or other sceurily insirument vit® 7 lien that has priority over this Security Instrument, including

Borrower's covenanis to make payments when due,

Borrower shall pay at lcast 15 days before they are delinqucat/ all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may attain priorily over this Sccuritv Instrument, and leaschold paymenis or ground
rents, if any. Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has}eriority over this Gecurity Instrument, excepl a Permitied
Encumbrance. If Lender detcrmines that any part of the Property is subject (o lien which may atiain priority over this
Sccurity Instrument, Lender may give Borrower a nolice idenlifying the licn.”Besrower shall satisiy the lien within 10

days of the giving of notice.

{4) Hazard Insurance. Borrower shall keep the improvements now existing or hurealier erccted on the Property |
insurcd against loss by firc, hazards included within the term "exiended coverage® und aiy ocher hazards for which Lendc!!},}\
requires insurance. This insurance shall be maintained in the amounts and for the pericds tast Lender requires, subject 3%
1o applicable law, The carrier providing the insurance coverage shall be chosen by Borrowr: sibiect o Lender's approvn‘i\‘
which shall nol be unreasonably withheld. By
*
Ail insurance policics and renewals shall be acceptable to Lender and shall include a standad sacrigage clause :’J
naming Lender as an additional insurcd. Lender shall have the right to hold the policies and renevw=us. If Lender requir
Borrower shall promptly give 1o Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrow
shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to resfore or repair the
Property damaged, if restoration or repair is economically feasible and Lender’s security is not Jessened. If restoration
or repair is not economically feasible or Lender's Security would be lessened, the insurance proceeds shall be applied to
the sums sccured by this Sccurity Instrumeni, whether or not then due, with uny excess paid to Borrower.

5) Preservation and Mainicnance of Property; Leaseholds. Borrower shall not destroy, damage, or substantially
change the Property, allow the Properiy to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the lease. 1f Borrower acquires fee title to the Property, the leaschold and fee titie shall
not merge unless Lander agrees to the merger in writing.

{6) Protection of Lender's Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements

contained in this Sccurity Instrument or therc is a lcgal procceding thal may significanily affect Lender’s rights in the
Property, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. For example, Lender may pay any sums secured by a licn which has priority aver this Sccurity Instrument,
appear in court, pay reasonable attorneys’ fees or enler on the Property 1o make repairs. Although Lender may act under
this seclion, Lender does not have to do so. If any amounts are disbursed by Lender under this section, Lender shall give
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notice Borrower ofu M EIEITIJ@SI ’ 3mc @RMHQW{(’:T sccurcd by this Security
a

Instrument. These amounts s ear inierest from the dalc of disbursement at the rate in effect under the Agreement
and shall be payable, with inlerest, upon demand from Lender to Borrower.,

(7) Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnztion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. The proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or
not then due, with any excess paid to Borrower.

(8) Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate 1o release the liabilily of the original Borrower or Borrower's successors in interest, Lender shall not be
required 1o start proceedings against any successor in interest or refuse to extend time for paymeat or otherwise modify
amoriization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrowcer® successors in interesi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preclude the cxercise of any right or remedy.

{9) Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and bencfit the successors and asstgns of Lender and Borrower, subject to the limitations
on Borrower’s abilily to transfer the Property as explained in the Due on Sale Provision above. Borrower's covenants
and agreements shall be joint and several. Any Borrower who signs this Sccurity Insirumeat but does not execute the
Agrecment: (a) is signing (his Security Instrument only 1o mortgage, grant and convey that Borrower's interest in the
Property upder the terms of this Sccurity Instrument; (b) is not personally obligated (o pay the sums secured by this
Security I''strument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any
accommodaiiens with regard 1o the terms of this Security Instrument or the Agreement without that Borrower’s consent.

(10) Notic(s. /Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by birsi Zias mail unless applicable law requires use of another method., The notice shall be dirccied 10 the
Property Addreas of may other address Borrower designales by notice 10 Lenader. Any netice to Leader shall be given by
first class mail to Leaacr’s address shown on Page 1 or any other address Lender designates by notice to Borrower. Any
notice provided for in Uas Sacurity Instrument shall be deemed 1o have been given as to Borrower or Lender when given

as provided in this sectior.

(11) Governing Law; Seversoility. This Sceurity Instrument shall be governed by federal law and, to the exient not
precempted by federal law, 1o theuy of jurisdiction in which the Property is located. [n the event that any provision
or clause of this Sccurity Instrument or the Agreement conllicts with applicable law, such conflict shall not affeci other
provisions of this Security Instrument or Lae Agrecment which can be given cffect without the conflicting provision. To
this end the provisions of this Sccurity Inst=ument and the Agreement are declarced to be severable,

(12) Foreclosure. Lender shall give noure 1o Rorrower prior to the beginning of un action to foreclose ihis Securily
instrumeni lollowing Borrower's breach ol an; rovenant ar agreement in this Security Instrument. Any such notice that
is given shall specify: (a) the default; (b) theaction required to cure the default; (c) a date not less than 30 days from the
date the notice is given 1o Borrower by which the defaui must be cured; (d) that failure to cure the default on or before
the datc specified in the notice may lead 1o foreclosuire by judicial proceeding and sale of the Property. 1F the default
is not cured on or before the date specified in the notice, L2nder at its option may require immediate payment in full
of all sums secured by this Sccurity Instrument without f=Jt%er demand and may forcclosc this Sceurity Instrument by
judicial proceeding. Lender shall be entitled to collect all ‘zx7.cnses incurred in pursuing the remedies provided in this
section including, but not limited to, attorney’s fees and cosws of 1itle evidence.

{13) Lender in Possession. Following 1he sending of a notice ur defp*:!! by Lender or abandonment of the Properiy by
Borrower, Lender (in person, by agent or by judicially appointed recei er)  hall be entitled to enicer upon, take possession
of and managc the Property and to collect the reats of the Property inciedip those past duc. Any reats collected by Lender
or the receiver shall be applied first 10 payment of the costs of managemet .+t the Properly and the collection of rents,
including, but not limited to, receiver’s fees, premivms on receiver’s bonds unu r2aronabte atliorneys® fees, and then to the

sums secured by this Security Instrument.

(14) Release. At any lime when all sums secured by this Security Instrument hae been paid in fuil, Borrower may
request Lender to terminate the Agrecement and cancel this Sccurity Instrument withcuat ckorge to Borrower. Borrower

shall pay any recordation costs,

(15) Waiver of Homestead. Borrower waives all right of homestead exemption in the Prope.tw
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security Instrument,
(Scal)
-- Borrower

(Seal)
-- Borrower

}halter L. West

State of Minois
Countyof < oo

1 M,Q&v o8 "Hf"v‘lf— , a Nolary Public in and for the said county and state certify
(hat VARMANT-C . Waakt cond. ypBGc L-eaX™ o vnany wnown
1o me to Fe th > same person whose name AAL  subscribed 1o the foregoing instrument, appeared before me this

day in persor, 2. acknowledged that signed and delivered 1he instrument as ] f%l_: frec and

)
) ss:
)

voluntary act, for “nc uscs and purposes therein set forth,

Gi \ ; % il QML& i) 19 .
iven under by ho w%_tza.mm 7 - gﬁ
PAMELA A. HARS ( Z , g f

MO ’L8Y PUBLIC STATE OF WLLINGIS :
Nolary Public

MY COM4SSION EXP. MAY (3. 199

My commission expires: Mﬂ/ﬁ/ / 5/ / ?7/

89292799

SO0K COUNTY RIECONDER

LU2021 04/89
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