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Attention:
Title Order No.:

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES

IN THE INTEREST RATE AND MONTHLY PAYMENTS. : ) 892 92827

MORTGAGE

(0426 /593590 ¢

THIS MORVGAGE is made this 2550 quy of £ June 1989 by and beiween
MATTHEW O. KURZ AND CHERYL RIRIE-KURZ, HUSBAND AND WIFE AS JOINT TENANTS
(herelnafter, whether one or more, referred to as the “Morigagor'™), .md Shc.arson Lebhman Mongage Corpornition
(“Shearson Mortgage'), « corponition orgunized and existing under the laws of the Sute of Delaware, whose address is 1201 B, Highlund Avenue,
San Bernardino, Califirmin 92404, as-Mortgagee hereunder.

1. The Agreemer.. vortgagor tnd Shearson Morigage have enicred into a “Shearson Home Equity Credit Account Agreement or Revolving
Term Eguity Loan Note” ¢4 even date herewith, as now existing or hereafter amended, renewed or exiended (the “Agreement’) pursuant (o
which Shearson Maortgage a5 Csmblished for Borrower's beneflt (as the weem “Borrower™ ls defined pelow) a credh account with Shearson
Mongage (the “Credit Accourt ). ” he ohligations of the Borrower under the Agreemen are secured by this Morigage, and the Agreement contzing
provisions regarding, among othe! vhings, advances, the revolving nature of credit, usc of praceeds, promisc 1o pay, maximum amounis of credit
outsmnding, loan advance procedures, tbe variable Interest rate, other finunce charges and If applicable the payment of a balloon paymeni.
The Agreement is Incorporated hereiin by this reference and Is made a part of the Maorigage. The terms of the' Agreement and any other agreement
between the parties are expressly lnco.pur"-d into each other and this Mortgage as though fully set forth therein and herein. All capitafized
ierms contzined [n this Morigage, unless-utherwise specificatly defined, have the same meaning as in the Agreemient. Al advances made pursuint
10 the revolving credit anmangement, csuablished under the Agreement shall have the same priority as il made at the time of recording of

this Moregage

2. Sccurity. In considecallon of Shearson ‘dartpage exteading credit pursuant to the Agreement, and the funding thereof, and
ather good and valuable considerition the receipt and sufficiency of which Is hereby ucknowledged, Morigagor irrc-.vocablé MOrtgages, granes

and conveys 10 Shearson Mortgage, Its successars and usyign’ the following described property located in the Caunty of
State of Nlinols;

SEE EXHIBIT “A™ ATTACHED HERETC AND MALE A PART HEREOF,

pUPT-0] . . sit‘;’ 517]
. ﬂmfifi TRat 0520 @60 m:, 1416 :06

i "~m &0 '-*—\J"}"-—d."x."-:i:_(

COOUK GOUNTY RECGRDER

which has a property address of:

10451 SOUTH SEELEY
(5treet)

CHICAGO, ILLINOIS Eggg%ﬂ’km

(City)

(Suate and Zip Codle)

pn, A5~ 1 -1072-6034 g Bs - 11’10'7 -06 >

TOGETHER with all improvements now or hereafter erected on such property, and all easements, righis, appurienanges, rents
{subject however to the rights and suthorities given under 1his Morgage 10 Shearsen Morigage (o collect and apply such rents), issues, profits,
royalties, mineral, oll and gas righss and proflis, water, water rights, and water stock, and all fixtures now,or hereafter mtached 1o such property,
all af which, including replacements and additions thereto, shall be deemed o be and remain @ part of the - property covered by this Mortgage;
and all of the I'on.golng. together with such property (or the leaschold estaie, if this Monguge ison 2 Ic'.bchold) nrc.rcfurcd 16 10 this Mongsage

a1y the “"Property™;
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Unless Shearson MonngJquQaEﬂlwimIMQ‘!Ang. Q«Qﬁlnmeﬁ proceeds 10 principal shall not

extend or postpone the due date of any payment (including the fina) payment duc on the Maturity Date) owing under the Agreement or change
in the amoum of any such payments.

10. Exiension Noi a Release. If Shearson Morigage grants an extension of the time for payment of the sums secured by this Mortgage o
anyone whao is Martigagor's successor in interest, the extension shall not operate 10 release, in any manner, Morigagor's liabiliny or the Jisbility
of Morigagor's successors in Interesl. Shearsen Mortgage shall not be required 10 () commence proceedings against such successor or (b} refuse
1o extend time for payment of the sums securcd by this Morigage by reason of any demand made by Morigagor or MORgagor's successors
in imerest.

il. Forbearance Not 2 Waiver. Any forbearance by Shearson Mortgage In exercising any right or remedy hereunder, or othenwise
afforded by applicable Jaw, shall not-be a waiver of ar preclude the exercise of any such right or remedy. The procurement of insurance or
the payment of laxes or other licns or charges by Shearson Mortgage shall not be 2 waiver of Shearson Mosigage's right ro acerlerate the maturity
of the indebtedness secured by this Mornigage.

12. Remedies Cumulative. All cemedies provided in1his Mongage are distinct and cumulative 10 any other right or remedy under this
Mortgage or the Agreement or zfforded by law or equity, and may be exercised concusrentiy, independentdy or successively.

13. Successors and Assigns Bound; Captions. The agreements contained in this Morigage shall bind, and the rights hereunder shait
inure to, the respective successors and assigns of Shearson Mortgage and Mortgagor; subjeci to the provisions of Paragraph 16. The captions
and hcadings of the paragraphs of this Morngage are for conpvenience only and are not 10 be used 10 imerprey or define the provisions hereof.

14, Notice, Except for any notice required under applicable law to be given in another mannes, (a) any notice 1w Mongagor provided jor
it1 this Morngage shall b g1 7en by mailing the notice by certified mail, return receipt requested, addressed to Mortgagor 2t the Propernty address
siated above or ta such Glaer address a5 Morigagor may designate by notice to Shearson Morigage as provided in this Paragraph, and (bj any
noiice 10 Shearson Mortgzge shall be given by cettified mail, return receipt requesied, 10 Shearson Morigage's address stated above or to such
other address as Shearson Mortg zge may designaie by notice to Mortgagor as provided in this Paragraph. Any notice provided for inn 1this Morigage
shall be deemed to have beon siven 10 Mortgagor or Shearson Morigage when given in the manner designated in this Paragraph.

15. Governing Law; Sever: Y ity; Conflicts, This Morigage shall be governed by the iaw of the jurisdiction in which the property is
focaied, provided that this provisiow s'ail not limit the applicability of Federal faw. in the ¢vent that any provision of this Morgage conflicis
with applicable law, such coniflict shail n7t 7ffect other provisions of this Mortgage which can be given effect withow the conflicting provision,
and 10 this end the provisions of this Mor.g-ge are declared w0 be severable and separaiely enforceable. In the event of any conflici berween
the provisions appearing in other docunients executed in connection with the Credit Account described in the Agreement, the terms of the

Agreement shall govern.

16. ‘Transfer of the Property; Acceleration. {720 or any part of the Property or any interest in i is sold o7 wtransierred (or if a beneficial
interest in Borrower is sold or transferred and Borrd wer 's not 3 natural person) withouwt Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secur-2 by this Security Instrement. However, this option shall not be exercised by Leader
if excrcise 15 prohibited by Federat law as of the date of this Security Insirumene.

17 Acceleration; Remedies. If any Joan advance or 2o cither amounts owed o Shearsan Mortgage under the Agreement is not paid
when due, or if Borrower breaches any other provision of the Agr:ement, or if Morigagor fils 1o pay any sum, with interest thercon, advanced
in accordance with this Martgage o protect the security of this Morgage or if Morigagor fails to perform any of Mortgagor's obligations or
otherwlise breaches any provision of this Morigage, Shcarsan Mortgz ge nuy. at its option and without notice, declaie afl of the sums secused
by this Mortgage 1o be !mmediately due and payable without further demard, and Shearsen Morigage miay invoke the power of sale, il permited
by local law, and any other remedies permitted by applicable law. Shearsor, Mourtgage shall be entitled 16 collect all reasonable costs and expenses
incurred in pursuing the remedies provided in this Paragraph, including, bat pot limited 10, court costs and reasonable attorneys’ fees.

Lender shall give notice 10 Borrower prior to acceleration following Borruwree's breach of any covenant or agreement in this Scecurity
Instrrument (but not prior (o acceleration under paragraphs 16 and 17 unless appliabie law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to cure the defauly; (c) a date, not less than 30 day), Lom the daie the notice is given 1o Borrowes, by which
the default must be cured; and () that fajlure o cure the default on or before the date sjaified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of | he Plonerty: The notice shall further inform Borrower
of the right 10 reinstaie after acceleration and the right 1o assert in the foreclosure proceeding iy non-existance of a defaudt or any other defense
of Borrower 10 acceleration and foreclosure. IF 1he defaulc is not cured on or before the date'sroscified in the notice, Lender at its option may
requidre immediate paymem in full of all sums secured by this Security Instrument wishout fusther demand and may Joreclose this Security
Instrument by judicial proceeding. Lender shall ke entiiled to coliect al) expenses incurred in pursding the remedies provided in this paragraph
19, inciuding, but not limited to, reasonable attorneys” fees and costs of ke evidence,

Shearson Mortgage shall deliver 1o the purchaser Shearson Morigage's deed conveying ihe Prope ty so sold without any covenani or
warcanty, express or implied, The rechals In Shearson Morigage's deed shail be prima fucie evidence of the ruth of the statements made therein.
Shearson Marigage shall apply the proceeds of the sale in the following order: {a) o alt reasonable costs and exp nses of the sale, including,
Lut not limited to; reasonable attorney's fees. and costs of dtle evidence; (b) 1o all sums secured by this Morgape. and (c) the excess, if any,
10 the person or persons legally entitled thereto.

Ta the extent permitted by lave, we hereby walve e benefit of all lomestead, dower, curtesy, appraisement, valnstion, redemption,
reinsiiement, s1ay, extension, examination, and moratorium laws now exisiing of hereafter enacted and any rigtht to have th» Bropeny marshalled
upon any foreclosure.

18, Assignmens of Rents; Appolntment of Receiver; Shearson Mortgage In Possession. As additional security hereunder, Mongagos
herehy assigns o Shearson Morgage the rents of ihe Propeny, provided thai Morigagor shall, prior (o an acceicration of the sums sccured
by this Morigage or abandonment of the Property, have the sighs to coliect and rewin such rents as they become duc and payable.

Upon an acceleration of the sums secured by this Morigage or abandonment of the Property, Shearson Mortgage, in person, by apens
or by judicially appointed receiver shalt be entitied 10 enter upon, take possession of and manage the Propeny and (o coliect the rens of the
Property Including thosc past due. all rents collected hy Shearson Mongage or the receiver shall be applicd first 10 payment of the costs of
management of the Property and collecton of rents, including, but not Hmited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys' Tees, and then o the sums secured by this Monigage. Shearson Morigage and the receiver shall be liable 1o account only for ihose
rents actually received.,

19. Reconveyance. Upon payment of alf sums sccured by this Mostgage, Shearson Morgage shall execuic and deliver 10 Morigagor an
insteument in recordable form evidencing the satisfaction of this Mortgage. Morigagar shall pay alt costs and expenses incurred in connection
with the preparation and recording of such Instrument.

20, Rcguests for Notices. Martgagor sequests that copies of any notice of defaull and sale be sent 10 Morigagor's residence address or
Morigagor's address shown above.
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EXHIBIT A
{Property Description)

RARCEL 132 THE BOUTH &3 FEET OF LOT 18 AND ALL OF LOTE& 20 AND 219
IN BLOCK 2 IN OWNER'S SUBDIVIBION OF THE BOUTHEAST 1/4 OF THE
NORTHEABT 174 OF THE NORTHWESBT 1/4 OF BECTION 18, TOWNSHIP 37
NORTH, AANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSBO
LARCEL 22 THE WEBST 102 FEET OF LOTS8 2 AND 3 IN BLOCK 2 IN
WILLIAM BAKER'S BUBDIVIBION OF LOTS 21, 22, 23, 24 AND 28 IiN
BLOCK 1; LOTS 10, 11 AND 12 IN BLOCK 2 AND 8LOCK 3 OF CHARLES
HOPK INBON'S BUBCIVISION OF THAT PART OF THE NORTHEAST 1/4 OF
BECTION 18, TOWNSHI® 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF WABHINGTON HEIGHTS RAILROAD
WITH Ti{E EXCEPTION OF TMAT PART IN THE NORTHEABT CORNER THEREOF
MARKEL - "A" AND OF THE EAST 1/2 OF THE BOUTHEASBT 1/4 OF THE
NORTHWERLT 1/4 OF BAID BECTION 18, ALL IN COOK COUNTY, ILLINOIS,

CONMMONLY K2.OWN AB: 10481 5. SEELLY AVE.
CHICAGD, 1LLINQIB.
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EXHIBIT B
{Prior Encumbrances and Other Liens)

Senior Liens to Shearson Lehman Hutton Mortgage Corporation

A MORTOAOGE made by MATTHEW O. KURZ AND CHERYL RIRIE-KURZ,
HUBBAND AND WIPE, to MID-AMERICA MODRTGAQE CORPORATION to secure

paymant of $214,600.00 dated MARCH 30, 1987 and recorded APRIL
3, 1987 as Document No. 67-178420.

Last Assignment of eaid Mortgage recorded JUNE 3, 1988 as
Docwr xnt NO. 88=239248. .

Asgignezs AECURITY PACIFIC NATIONAL BANK.

Junior Liens to Shearson Lehman 'wuttnn Mortgage Corporation
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