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. Number: 0010023642
UNIFORM CUVlUIN QEJ; |IrC.-IvALudl.®@|E ¥F 2

1. Puyment of Prncipiad and Inlerest; Prepayment umd Lale Charges. Borrower shall prompily pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds fur 'Ifaxes und Insurance. Subject to applicuble law or Lo u written waiver by Lender, Borrower shall pny to
Laztider un the diy monthly payments e due under the Note, unlil Lhe Note is paid in full, a sum ("Funds"} equal 1o one-twelfth
oft (i) yearly tuxes nod assessments which may atiaio prierity over this Security Insurument; (b) yearly leascheld payments av
yraund rents on the Property, if any; (©) yearly hazand insurance premivms; and (d) yearly mortgoage insurance premiums, il any.
Fhese items we culled "eserow items,” Lender may estimale the Funds due on the basis of current datn and reasonable eslimaies
future escrow items,

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranieed by a ledernl or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender may
not eharge for holding and applying the Fuads, analyzing the account or veritying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and Lender may ngree in writing that
interesi shall be paid on the Funds, Unless an agreement is made or applicable law requires interest Lo be paid, Lender shall not
be requived W pay Borrower any interest or twrnings on the Funds und the purpose for which each debil o the funds was made.
accounting of the Funds showing eredils and debits 0 the Funds and the purpose for which each debit to the Funds was made,
The Funds are pledged as additional security for the sums seeured by Lhis Security Instrument,

1 the amount of the Funds held by Lender, topether with the future menthly payments of Funds payable prior to the duc
dates of the eserow ilems, shall excecd Uie amount required Lo pay the escrow items when dug, the excess shall be, at Borrower’s
eptivn, either promptly repaid to Borrower or eredited to Borrower on moathly payments of Funds. If the amount of the Funds
held by Fender oot sufficient to pay the eserow items when due, Barrower shall pay lo Lender any amount necessary Lo mahe
up the deficivacy. in one or more paymonts os requircd by Lander.

Upon paynzentin full of o)l sums secured by this Securily Instrument, Lendor shall prompuly refund o Borrower any Funds
held by Lender, 1F(nd e paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sade of the Yoy 2rty or its acquisition by Lender, any Funds held by Lender at the time of application ng n eredit ngninst
application as o credit Ag0 insl Lhe sumg secured by this Security Instrument.

3. Applicntion of Paymeds. . Unless applicnble lnw provides otherwise, all payments received by Lender under paragruphs
1 o 2 shall be npplied: first, 12 ke churges due under the Node; second, to prepayment charges due under the Note; third, o
wmounts payuble under parugeaph 2; fourth, to interest due; and last, te principal due.

4, Chanpen; Liens., Borrawer sheli pay all laxes, assessments, charges, fines and impositions attributable to the Property
which may uttain priorily over this Securiey instrument, und leasehold payments or ground rents, ifnny, Bormower shall pay these
ubligadions in the manner provided in pecagrast 2, ar if nol puid in thut manner, Borrower shall puy them on time directly o
the person owed payment. Borrower shall prisaptly furnish to Lender ull notices of nmounts to be paid under this paragraph.
I Borrower immakes these pnyments directly,3edrower shall prompuly furnish to Lender receipts evidencing the payments.

UBorrower shudl promptdy discharge any esnoaviieh hag priority over this Security instrument unless Borrower: {(a) ugrees
in writing 1o the payment of the obliguation secunsd Ly thelien in a4 manner acceplable W Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien ingdogal proceedings which in the Lender’s apinion operate w prevent the
enforcenwent ol the lien oy forfeiture of uny part of the Propert:; oo (c) secures from the holder of Lthe lien an ngreement satisfise-
tary to Lander subordinating the lien w this Security Instrun ent. of Lender determines that any purt of Lhe Property is subject
L 12 Bien which may allain priovity over this Seeurity [nstrumeni cender may give Borrower a potice identilying the lien. Bor.
rowuer sholl sutisfy the lien or tnhe one or more of the pedioss ot forth above within 10 days of the giving of notice.

5. Huzard Insurance. Borrower shall keep the imprevements eowexisting or herealler erectled on the Property insured
agitinst loss by tive, hazauds included within the term "exlended covernge™ 4n< any uther bazardy for which Lender requirey in-
surnnee. ‘This inswrnnce shall be maintained in the amounts and for Lhe peor's thut Lender requires. The ingurance carrier pro-
viding the insurunce shallbe chosen by Borrower subject Lo Lender’s uprioval which shall not be unreasonably withheld,

All insurtinee polices and renewaly shall be aceeptable to Lender and shall include i standard morigage clause, Lender shall
hove the right to hold the policies und renewals, I Lender requires, Barrower shall proviptly give tw Lender all receipts of paid
pemiums and renewal notices. [n the event of loss, Borrower shall give prompl notice 20 einswance ewrvier and Lender, Lender
muy make proof of loss il net made promplly by Borrewer.

Linless Lender and Borrower clherwise sgaee in writing, insurnnce proceeds shall be ap; dal so restoration or repair of the
Pruperty danmaged, if the resloration or repair is economically feasible and Lender’s security is not lessened. IT Lhe restoration
W repadr is not economicully Feasible or Lender's security woulkd be lessened, the insurance procedids shall be applied to the sums
sceured by this Security Instrument, whether or not then due, with any eavess puid to Borrower. If Barioveer ubandons the Pro-
perly, or does not answer within 30 days a notice from Lender that the insurance carrier has offered twsetil o claim, then Lender
miry collect the insurunce proceeds, Lender muy use the proceeds to repuir or restore the Property or w a7 sums secured by
Security Instrument, whether or not then due, The 36-day period will begin when the notice is gider.

Vaess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull nou vxtend or postpone
the due doe ol te monthly payments veforred to in paragaphs 1 and 2 or chanpe the amount of the payments, I urLor parngraph
19 the Pruperty is acquired by Lender, Borrower's right Lo any insurance policies amd proceeds resulting from damage to the Pro-
perty prior to Lhe ncquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediantely prior
1 the acquisition,

&. Preservation and Mainlenancn of Property; Leascholds. Burrower shall not destroy, damagie or substantially change
the Property, athrw the Property W deteriorats or commit waste, I this Securily Instrument is on o leasehold, Bormower shadl com-
My with the pruvisions of the lense, nnd if Borrower acquires fee e W the Property, the leasehold und fee title shall nol merge
unless Lender agrees Lo the merger in writing,

7. Protection of Lender's Rights in the Property; Mortguge Insurance. I Borrower fiils w perform the vovenants and
agreements conbiabd in this Security Instrument, ur there is o legid proceeding that may significantly uffect Lender's righty in
the Praperty {such uy o proceeding in binkruptey, probate, lor condemuontion or to enforee: lnws or regulations), then Lender may
o aund pay for whalever iy necessiry to proteel the vadue of Lthe Property and Lender’s rights in the Property. Londer’s aclions
maty inchude puying nny sums seeansd by a lien which has priority over this Security Instrument, sppearing in court, paying rensonable
atlwrneys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have Lo du so,

Any antounts disbursed by Lender under this peragraph 7 shall become additivnal debi of Borrower secured by this Securily
Insurument. Unless Borrower und Lender agres W other termd of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shill be payabie, wilth interest upon notice from Lender Lo Borrower requesting payment.
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IF Lender required mortgage insurance us a condition of muking the loan secured by this Security Instrument,
Burrower shalf pay the premiums required o maintain the insurance in effect until sueh time as the requirement for the
insursnee terminstes in accordance with Borrower's und Lender's written agreement or applicable law.

H. Iaspection. Lender or its agent may muke reasonable entires upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prier to an inspection speciflying reasanable cause fur the inspection,

9, Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other Luking of nny part of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and shall be paid to Lender,

In Lthe event of o total Laking of the Property, the proceeds shall be applied to Lhe sums secured by this Seeurity
Instrument, whether or not then due, wilth any excess paid to Borrower. In the event of a purtial tuking of the Property,
unbess Borrewer und Lender otherwise agree in writing, the sums secured by Lhis Security Instrument shall be reduced by
Lhe amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair murket value of the Property immedialely before the taking. Any balance shall be
puitd o Borrower,

IF thie propeety is abandoned by Bureower, or if, after notice by Lender to Borrower that the condemnor olTers Lo
inake an awid or sette o cluim or damaoges, Borrower Tails w respond w Lender within 30 days after the duto Lhe notice is
given, Lender is authorized w colleet and npply the proceeds, ol its oplion, either Lo restoration or repair of Lthe Property or
to the sums secured by this Securily [nstrument, whether or not then due.

Unless Lander and Borrower olherwise ngree in wriling any application of procecds Lo principal shall noLextend or
postpone Lhe Zue foto of the monthly puymanis roferred  in puragraphs | amd 2 or change the smount ol such payments,

10, Horrowsr Not Roleased; Ferbourance Hy Lander Not u Waiver, Extension ol the time Tor panymaent or
mudification ol“amsstization of thu sums secured by this Security Instrument granted by Lender w any successor in
interest of Burrower 4ball not aperate e relepse the liability of the original Berrower or Borrower's successors in inlerest.
Lender shall nol be/ceosired to commence proceedings nguinst nny successor in interest or refuse W extond time for
payment or otherwise maaily amortization of the sums secured by this Security Instrument by reasoen of any demand made
by the eriginu] Bormwer or Bartower's successors in interest, Any forebearance by Lender in exercising any right ar remedy
shall ot be o waiver of or peedtude the exercise of any right ur remedy.

11. Successors and Assicas Bound; Joint und Sevaral Linbility; Co-Signers. The covenunts and agreemunts of
this Seeurity Instrument shall bind vad benefit the successors and asyigny of Lender and Borrower, subject o the provisions
of paragraph 17, Borrower's covenatia rod ngreements shall be joint and several. Any Borrawer who cu-signs this Security
tnstrument but does not execuie the Note: 2o is co-signing this Security Instrumentonly to mortgage, grant und convey
the sums seeured by this Security Instruinent, and (c) agrees Lhat Lender and any other Borrower may agree to extend,
maodify. furbear or muke any scconmmodatiGawith regard Lo the terms of this Seeurity Instrument or Lhe Note without
that Borrower's consent,

12. Loan Charges. I the lonn seeured by (his Security Instrument is subject Lo a faw which sets maximum lonn
chivrgus, and the taw is finally interpreted so that the interest or other loan charges colleeted or to be collected in
connection with the loan exceed ie permitted limits, Ciens (n) any such loan charge shall bo reduced by the nmount
necessary Lo reduce the charge t the permitted limit arnd (b) uny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chbuse o make this refund by redueing the printipal owed
under the Note or by making o direct payment to Borrower, 1a réfund reduces prineipal, the reduction will be treated as v
partinl prepayment without any prepuyment charge under tivl Mate,

13, Legislaiion Affecting Lendes’s Righls. I enuctment of Zxpiration of applicable laws has the cffect of
rendering any provision of the Note or this Seeurity Instrument unenfivesable aceording to its toems, Lander, al its option,
may require immedinte payment in tull of alt sums secured by this EzCurity Instrument and may inveke uny remeilies
permiltel peragraph 19, IFLender exercises this option, Lendar shall take tae steps specified in the sccond paragra phol
pitrngraph 17,

14. Notices. Any nolice to Borrower provided for in this Securily Instrumeai shali be given by delivering it or by
mailing it by first cluss mail unless applicuble law requires use of unother metiad  The notice shull be direcied to Lhe
Propecty Address or any other address Borrower designntes by notice to Lender. Anx/atize Lo Lender shall be given by
lirst cluss mail e Lender's address stated herein or any other address Lender designales by siotice W Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower o L ¢nder when given as provided
in Lhis paragraph,

15. Governing Law; Sevorability. This Sccurity Instrument shall be governed by fedecul Vaveund the iaw of Lhe
jurisdiction in which the Property is locaited. In the evenl that any provision or clause of this Seculity Instrument or the
Note condlicts with applicable tuw, such conllict shall not nffeet other provisions of the Security Instrument or the Note
which tan be given effect without Lhe conflicting provision, Toe this end the provisions of Lhis Securily listiument and the
Nate itre decliored to be severnble.

16. Borruwer's Copy.  Borrawer shall be given one confurmetd copy of Lhe Note and of this Security Instrament.

17. ‘Prunsfer of the Property or & Beneficial Interest in Borower., If all or any part of the Property or any
interest in i is sold or transferred (or iF o benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien eunsent, Lender oy, al ils option, required immediate payment in full of all sums
secured by this Secority Instrumont., However, this option shall nol be exercised by Lender if uxercise is prohibited by
federal lnw as of Lhe date of this Security Tastrument.

IT Lender exercises this aption, Lender shall give Borrower nolict of acceforation, Tha notice shudl provide o poriod
alnot less thin 30 days From the diste the notice is delivered or muiled within which Borrower inust pay nll sums secured
by this Security Instrument. If Borower fails Lo pay these sums prior to the expiration ef this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower,

18, Borrewer's Right o Reinstate. [f Borrower meels certain conditions, Borrower shull have the right Lo have
enfurcementolthis Security Instrument disconlinued ot uny Lime prior W the enrlierof(a) 5 duys (or such other period as
applicablu lnw muy specify for reinstitlemont) belore snde of the Property pursunnt o any power of sale contained in this
Sveurity Instrument; o (U} entry of u judgement enforcing this Seeurity Instrument. ‘Those conditinns wre Lhat Borrower:
(! puys Lender ull sums which then would be due under this Scvcurily Instrument und the Note had nol acceleration
veeurred; () cures any default of uny other covenants ur agreements; (¢) pays all expenses incurred in enforcing Lhis
Sccurily Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such aclion as Lender may
seusonably require W ussure that the lien of Lhis Security Instrument, Lender's righls in the Property and Borrower's
vhbligation Lo pany Lhe sums secured by this Security Instrument shall conlinue unchanged. Upon reinslatement by
Borrower, this Security Instrumont and the abligations secured hereby shall vemain fully offsctive as ifnoe necelerntion bad
verurred. However, this right Lo reinstale shall not apply in the case of acceloration under Lhe paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Londer furthor covonanl and agroe as lollows:
19. Acceloratlion; Bemodios. Lender shall give nolce (o Borrowor prior to aceeloralion following Beorrowers's broach
ol any covonanl or agreemont in this Secuwrity lnsrumont (bul nol prior to accoloralion undor paragraphs 13 and 17 unloss
apphcable law provides olharwise.) Tho notico shall specily: (a) the dofaull; (b} the actlion roquired to cure the delawlt;
{c) a dale, not less than 30 days Irom tho date the nolice is given 1o Borrower, by which the delault must bo cured; and
{4y thal failuroc to cure the doelaull on or belore tho date spocifios in \he nolice may rosult in accoleration of the sums
spcured by lms Security instrument, loroclosure by judicial procoeding and sale ol the Proporty. The notice shall lurthor
nlorm Borrower ol lhe right Lo reinstale allor acceleralion and the right 1o assorl in tho lorocluesure procooding the non-
esslonce of a defauli or eny cthor delense ol Borrower lo aceelpralion and foroclosure. Il the dolault is nol curod on
or botoro Lhe dale spocitiod in tho nolico. Londor al its oplion may require immodiate paymeont in lull of all sums socurad
by (his Socurity (nstrumont without furthor domand and may loseclose this Sccurity Instrument by judicial proceoding.
Londer shall bo ontitlod o colloct Bl oxponses incurrod in purauing tho romodies provided in this paragraph 18, incluging,
but et lnreied 10, reasonabio abiomoys’ fous o costs ol o evdonce.
20. Londor m Possossion. Upon acceleration under paragraph 19 or abandonmen! ol the Propaity and al any Lmo priot
10 the axpiralion of any period of redemption following judicial sale, Lender (v porson, by agent or by judicially appoinied receivor)
shall bo onhiled 1o ener upen, lako possession ol and rnanage e Progerly and 1o collect the rents of the Property including
those pasl due. Any renis collgcted by Lender or tho receivar shall be applied hist 10 paymont ol tha cosls ol managomant ol
tha Propearty and colloction ol rents, includig, bul not wnited 1o, receivor's loos, premiums on rocovor's bonds and roasonable
anomeys’ toos, and thon 1o ibe sums securod by this Socunity tnstruimant.
21. Ruoloase. Upon payment of all suns securad by Hus Socwily Insiruinenl, Landar shall roleaso this Socurily Instruraont
wilhout chargo 10 Borrower, Borrower shalt pay any rocardation costs.
22, Waivtr of Homostoad. Borrowur wiuvos all right of hoimeslead exornplion in the Property.
23. Riders lo this Security Instrument. |l ono or mora riders are oxoculed by Borrowar and recordod (ogether wilh (his
Secunly Insiiwract, the covenants and apreements ol each such rider shall be incorporated inlo and shall amend and supplomuoi
tho covanan's ooy agrecmonts of the Sacurity Ingslrument as il tho rigor(s) waro a part of this Socurily Inslrument. |Chock ap-

phzablo box{vs))

E:} Adjusizble Rate Fider E Condominium Rider [j 2-4 Family Ridor
l:l Graduated Payment Diser {j Plannod Unil Doveloprnant Rider
Other(s) (specily] ~ BOMS (WPTERS KEY FIXED RATE ASSUMPTION RIDER

SEE RIDEHS AT ALHMFD HERETO AND MADE A PART HEREOF
BY SIGNING BELOW, Borrower accaply anc.2groes o the lorms and covenanis conlained in this Securnitly Instrument and in any
ngerls) oxccuted by Borrower and recorded wilh o,

o~ A (I

HARMEET S CHAWLA “Bo.rower

STATE OF ILLINOIS, é""‘é/ County s

R THE INDERSIGNED , & Nolary Puliic & and lor said counly and siale, o
horeby cernly hat - HARMEET S CHAWLA, A BACHELOR

. porsonally keowe 0 mo to be 1ho samo Porsen(s) whose namosd, o 18
subscribud (0 thu (oregoing instruntanl, agpearod bofore me Ihis doy i parson, and scknowladgod al_(___he
signod and dolivorad (he daid instruimont os fruo and voluniary acl, (0f 1ho usos and puUrposs Yoo 6oL jorth.,

// OL/—A’
TS Afficial sea), 1|ns__...2.3_kfi day of ,fi E

3 : , 19
My E%E;U! ?—'\‘ic‘iﬁ_ > il wa-‘-B,/q‘?/ Lﬂ /
NOTARY PUBLIC, STATE OF ILLINOIS R._/%M ; /. 54 :'é"""

MY COMMISSION EXPIRES 12/23/91 Nolury Public
olary Public

(S Buolow Thes Lang Resienaod Fuor Lendes ancd Recorocr )
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CONDOMINIUM RIDER CITICORP O SAVINGS®

Loan Nurmber: Corporate
0010023642 One South Dearbom Street
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 23rd day of June - , 18989 .,
and is incorporated into and shall be deemed lo amend and supplement the Morigage, Deed of Trust or Securily Deed (the
"Sacurity Instrument") ot the samo dale given by the undersigned (the "Borrower™) o secure Borrower's Note 1o Cilicorp
Savings of Nlincis a Federal Savings and Loan Association (the "Lender") of tha same date and covering the Property
described in the Security Instrument and located at:

1660 N LASALLE #1903, CHICAGO, IL 60635%pmwnuumss)

The Properly includes a unit in, logether wilh an undivided inlerest in the common elemenis of, a condominium projeci
known as:

1560 N LA SALLE STREET CONDOMINIUM

{Namoe ut Condominium Projecl)
{the "Condeminium Project™). Il the owners association or other entity which acis for the Condominium Project (the
"Owners Assoc’ation”) hoids litle to property lor the benefil or use of ils members or shareholders, the Property also
includes Borrower's interest in the Owners Associalion and the uses, proceeds and benelits ol Borrower's inlerast.

CONDOMIN'GRY COVENANTS. In addition 1o the covenanls and agreements made in tha Security Instrumant,
Borrower and Lender futhar covenant and agree as follows:

A. Condomirsur. Obligations. Borrower shall perform all of Borrower’'s obligalions under the Condominium
Project’'s Conslituent Docu naits. The “Constituent Documnents® are the: (i} Declaration or any other document which
croates the Condominium Proiuctiil) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promplly pay, when due, all dues ahd assessments imposed pursuanl| to the Constituent Documanis.

B. Hazard insurance. <. tong as the Owners Associalion mainlains, with a generally accepted insurance carrier, a
"master” or "blankel" policy on the Cordominium Project which is satisfactory to Lender and which provides insurance
covarage in the amounts, for the pericds, and against the hazards Lender requires, including fire and hazards included
wilhin the term "extended coverage,” then:

(i) Lender waives the provision in Unilorm Covenant 2 for the monthly payment to Lender ol one-iwelith of
the yearly premium instaliments for hazard insuri.nciy on the Property; and

(i} Borrower's obligalion under Liirim covenam 5 to maintain hazard insurance coverage on the Property
1s deermned salislied 1o the extent that lhe required cevarmge is provided by the Owners Associalion policy.

Borrower shail give Lender prompt notice ol &y lapse in required hazard insurance coverage.

in the event ol a distribution of hazard insurance procesds in lieu of rastoralion or repair following a ioss to the
Property, whather to the unil or to common elements, any roceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by the Secuity nstrument, wilh any excess paid to Borrower.

C. Public Lability nsurance. Borrower shall take sucn aclions as may be reasonable 1o insure thal the Owners

' Associalion maintains a public Hability insurance poilicy aceeptable e/ t2/m, amount, and extent of caverage 1o Lender.

D. Condemnation. The procesds of any award or claim for dararos, direct or consequential, payable to Borrowar in
conneclion with any condemnation or other taking cf all or any part ol “he Properly, whalher of the unit or of the common
alements, or lor any conveyance in lieu ol condemnation, are hereby ascigned and shall be paid to Lender. Such proceeds
shall be applied by Lendsr to the sums secured by the Security instrument as [ rovided in Unilorm Covenani 9.

E. Lender's Prior Consent. Borrower shall nol, excepl alter notico-lo tender and wilh Lendar's prior writton
consent, either partilion or subcdivide the Property or cansent to:

(t} The abandonmeant or termination ot the Condominium Project, waraptior abandonment or termination
required by law in the case ol substantial desiruction by Hre or other casualty or in the raso ol a taking by condemnalion or

eminard domain:
{ii) any amendment to any provision ol the Consliluent Documenis if the provizion is for the express benaelit of

Lender;
(i) termination ol professional managernent and assumplion of sell-managememt of e Dwners Association;

or
(iv) any aclion which would have the ellect of rendering the public liability insurance covzirrge maintained by

1he Owners Association unacceptable to Londur.

F. Romedies. If Borrower does not pay condominium dues and assessmenis when due, then Lende. nvay pay them.
Any amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree 1o other lorms of payrment, these amounts shall bear interss\ lrom the date of
disbusemenl at the Note rate and shall be payable, with inlaresl, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in this Condominium Rider.

D
o)
' e
D
H'ARMEE.'I‘ S CHAWLA -Boriower -Borowwn ;LE
o)
-Batrowot -Borrowoer

MUITISTATE CONDOMINIUM RIDER — Singla Family — FNMA/FHLMC UNIFORM INSTRUMENT
CITICORP SAVINGS FORM 3807A (3/85)
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Assumption
Rider A Fectorst Savings mh Loam bsocioncn

Loan No.: 0010023642
PHIS ASSUMMPMON RIBER is innde this 23rd duy of June . 1989 , und is incorporoted
into ok shutl be deemed to amend und supplemant the Mortgage, Desd of Trust or Security Deed (the "Security Instruinant”) of the
sane dute given by the undersigned person whuthur one or inor, (the "Borrowee™) w secure the Borrower's Note w Citicorp Savings of Lllinois.
A Federul Savings and Loun Associntion (the "Lender”’) of the suime dawe and covering the property describod in this Security Insurumeant

and jocuted wt:

1660 N LASALLE #1903

CHICAGO, IL 60614
(PROPERTY ADDRESS)
ASSUMPTION COVENANTS, In addition w the co s and agr Ly mads in the Security Instrument, Borrowor and

Londer further covenant und ngres us follows:

A. ASSUMPTION. Any person purchasing Lthe Property from Borrower may asswne full liability w repuy Borrowar's Note to Lendor
under the twrms and conditions sut oul in this Assumption Rider.

1. AGREEMENT. Londortiuy requiire the Purchaser w sign an assumption agreement, in the form required by lendoer, which obligates
the Purchuser te k2 op o | the promises and agreements made in the Note and Security Inatrusnent. Borrower will continue to be obbigaled
uuler the Note and Secerity Instrumont unless Lendor relenses Borrower in writing.

C. APPLICABHLITY. laddiiis bound by these conditions and terms, as follows:
This Assumnpiion Widir applies enly to the Nest vranator of the Property by Borrawer and not w u foreclosure sole;
urchuser nsust be ansipaividual, not o purtnership, corporation or other entity.
Purchuagur migl meet LenGor' s eredit underwriting standards for the type of loan being sssumed ng if Lendor wore muaking
i Hew louan Lo purchasar;
IMurchuser gholi asswne anly thie bhodedee due on the Nolo at the time of assumption for the term remaining on the Note;
Irapplicubly, Borrower's private moclgugsiasurance coverage most be transferrod 1o tho purchasur in writing, unloss waived
by Lender; and

Lasinduer must rensonuhly dotormins that Leador's security witl noat bo Impaired by the loan assmmnptian,

D, ASSUMPTION INTEREST RATE. Lender hns the right oo gy thy Purchaser o different intorest rate undoer thes Noto than was paid
by Borrowers, Londur will charge an interpst rute which s th e greator of one percent (1%} lower than the lnlorast rate being charged
vn Lender's most compnrable product at the time of assumption, or the Note interest rate; provided, howevar, Lthut in no event shail

the new interest rate pxcesd 25 % per annun.

E. ADDITIONAL CHARGES, 1o uddition to adjusting the Note interes’ rece. Lender may charge ap amount up te ohe percent (1%)
ot the current Nute balonee and its normal Joun closing costs, except the 2ost 5f u ronl estate uppraisul.

HY SIGNINUG BELOW, Borrower secept sand ugreu to the tarms and covenants ¢/onis A”umption Rider.

fh\\/
v (Seal)
Borrower

(Seal}
Borrower

{Seul)
Borrower

(Seanl)
Barrower

FORM 34124




... UNOFFICIAL COPY




