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This Indenture, made this 218T  duy of JUNE , 19 89 | between .
ROLF-MICHAEL BRECKWOLDT AND JANIE K. BRECKWOLDT, BUSBAND
AND WIFE , Mortgagor, and
BANK OF BOURBONNAIS, ITS SUCCESSORS AND/OR ASSIGNS
a corporation organized and existing under the laws of THE STATE OF ILLINOIS , Mortgagee.
Witnesseth; That whereas the Mortgagor is justly indebted to the Morigagse, as is evidenced by a certain promissory riote bearing even
date herewith, in the principal sumof ~ NINETY TWO THOUSAND FIVE HUNDRED
AND NO/100 Dollars (3 92,500.00 )
payable with interest 20 \herate of TEN AND ONE HALF
per centum { 10,500 %) per ennum on the unpaid balance until paid, and made payable to the order of the Mortgagee al its office in
ONE HERITAGE PLAZA, BOURBONNAIS, ILLINOIS 60914 , or
at such other place as the hokier rony designae in writing, and delivered; ﬂnmﬂmpﬂlﬂﬂm&bummmﬁemnmﬂﬂymﬂaﬂnm!scf

EIGHT BUNDRED FORTY SIX AND 13/100 Dolars (§ 846.13 )
on the first day of  AUGUST , 198G , and a like sum on the first day of each and every month thereafter until the note

is fully paid, except thal the final payment of principal and Interest, if not sooner pmd, shall be due and payable on the first day
of JULY ,2019. i .

Now, Therefore, the said Morigagor, Jor the bettey: securing of the payment ofmcsaid;xhﬁpalmofmwyar:dinmwunpufmm
of the covenants and agreements herein contained, does Ly torse presents Moctgnge and Warrant unto the Mortgages, its successors of assigns,
the following described Real Estate situate, lying, and being ir/th¢ county of COOK

and the State of Illinois, to wit:
PARCEL 1: UNIT 2 AREA 36 LOT 8, IN BARRINGTON SQUARE UNIT

NUMBER 2 BEING A SUBDIVISION OF PART fr) THE NORTHWEST QUARTER
OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 20, EAST OF THE TEIRD
" PRINCIFAL MERIDIAN, ACCORDING TO THE PLAY THEREOF RECORDED
NOVEMBEK 12, 1570 AS DOCUMENT NUMBER 21323707 IN COOK

COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO THE ABOVE OELCRIBED REAL
ESTATE AS DEFINED IN THE DECLARATION RECORDED oU%E 8, 1970

AS DOCUMENT NUMBER 21178177 AND IN DECLARATION OF IMCTLUSION
RECORDED FEBRUARY 3, 1971 AS DOCUMENT 21388236.

07-07-203-008-0000

COMMONLY KNOWN AS: 1980 HOLBROOK
HOFFMAN ESTATES, ILLINOIS 60195

Together with all and singular the tenements, hereditarnents and appurtenances zhemunobelo;mng,am the rents, issves, and profits thereof;
and all apparatus and fixtures of every ki for the purpose of supplying or distributing heat, light, water, or power, and ali plumbing and
other fixtures in, or thal may be placed in, any building now or hereafter starding on sad land, and also all 1he estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form is used In connection with mortgages Insured under the one- to four-famlly programs of the Nationai Houslng Act which require
a One-Time Martpege {haurance Premium payment lincluding sections 203(b} and (1)) in accordance with the regulatiane for those programs.

Pravious edition may be used HUD-92718:M.1 (9-80 Editlon)
until suppiios are exhausted Page 1 of 4 24 CFR 203.17{8)

D 4AlL ertar VMP MORTGAGE FORMS + 1311202-8100 * 18001521-7281
LL]
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and direcied to make pay-
ment for such loss directly 1o the Mortgagee instead of to the
Maortgagor and the Mortgagee jointly, and the insurance proceeds,
of any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or 10 the
restoration or. repair of the property damaged. In event of fore-
closure of this mortgage or other fransfer of title (o the mortgaged
property in exiinguishment: of the indebiedness secured hereby, all
right, title and interest of the Mortgagor in and 1o any insurance
policies then in force shall pass 10 the puschaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, (0
the extent of the Tull ~muunt of indebtedness upon this Mortgage,
and the Note secured heieby remaining unpaid, are hereby assigied
by the Mortgagor to the Mzitgagee and shall be peid forthwith 1o
the Morigages to be applied Lyt on account of the indebtedness
secured hereby, whether duewr ror. -

‘The Mortgagor Further Agrees that “iiould this mortgage and
the note secured hereby not be eligible for insurance under the
Natjona) Housing Act, within 60 days
from the date hereal (wrilten statement of ahy {zer of the
Department of Housing and Urban Developmer: or authorized
agent of the Secretary of Housing and Urban Deve'opmizmt dated
subsequent to the 60 days’
time from the date of this mortgage, declining to insur s2.d._note
and this mortgage being deemed conclusive proof of such ‘nelgibili-
iy), the Morntgagee or the holder of the note may, at its opties:
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may nol be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act 1 due to the Mortgagee's failure 1o remil the Na-
tional Housing Act is due to the Mortgagee's failure 1o remit the
mortzage insurance premium 1o the Department of Housing and
Urban Development.

In the Event of default in making any monthly paymen! pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in'case of a breach of
any other covenam or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

Ang In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shalt have the right immedialely to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may a1 any time thereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 1o the
vajue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint -a:receiver for the benefit of the Mortgages with power 10
collect thie rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be appiied toward the
paymeni of the-indebtedness, costs, taxes, insurance, and other
itemns niecessary for the proiection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such currenl or back 13xes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shefl have been re-
quired by the Mortgagee; Jease the said premises 1o the Mort-
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption, as are approved by the
cour!: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out Lthe provisions of this paragraph.

Ard In Case of Foreclosure of this morigage by said Mort-
gages in any ccurt of faw or equity, a reasonable sum shall be
allowed for the solicitor's fces, and sienographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a compiete abstract of
title for the purpose of such foreclosure; and in case of any
other suif, or Jegal proceeding, wherein the Morigagee shall be
made a parly thereio by reason of this morigage, its cosis and
expenses, and the reasonable fees and charges of the atlomneys
or solicitors of the Mortgagee, so made parties. for services in
such suit or proceedings. shall be a further fien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree forecfosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid ol of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
auns, advertising, sale, and conveyance, including altorneys’,
subzitors’, and stenographers’ fees, oetlays for documenary
evidzarc-and cost of said absiract and examination of title; {2)
all the rmorays advanced by the Morigagee, il any, for the pur-
pose authorized in the mortgage with interest on such advances
at the raie set forin.in the note secured hereby, from the time
such advances < re made; (3} all the accrued interest remaining
unpaid on the indchiedness hereby secured; and {4) all the said
princisal money remainion unpaid. The overplus of the proceeds
of the sale, il any, shall’the:t be paid 10 the Mortgagor.

If the Mortgagor shall pay said note al the time and in the
manner aforesaid and shall abioe by womply with, and duly per-
form all the covenants and agreem nts ierein, then this con-
veyance shall be null and void and Morigszee will, within thirty
(30} days after written demand therefor by tAorigagor, execule &
release or satisfaction of 1his mortgage, and Morigagor hereby
waives the benefits of ali statutes or laws whita v quire the
earlier execution or delivery of such release or satisfaction by

Mortgagee.

It is Expressly Agreed tha no exiension of the time for pay-
ment of the debt hereby secured given by the Morigagee 10 snyc\ﬁ
successor in interest of the Morigagor shail operate 10 release, in

any manner, the original liabifity of the Mortgagar.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, (o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plura) the singular, and the masculine gender shall include the

feminine.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 21ST day of JUNE ,1989 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Instrument’) of the same date glven by the undersigned {the *Morigagor®} to secure
the Mortgagor's Note {the "Note") of the same date to
BANK OF BUURAONNAIS, ITS SUCCESSORS AND/OR ASSIGNS
{the "Mortgagee"; #:id covering the property described in the Instrument and located at:

1980 HOLBROOK, L7rFMAN ESTATES. ILLINOIS 60195
(Proparty Address)

AMENDED COVENANT, In adition to the covenants and agreements made in the Instrument,
Mortgagee and Mortgagor further ~ovenant and agree as follows:

The Mortgagee shall, with the prior_approval of the Federal Housing Commissioner, or his
designee, declare all sums secured kv this morigage to be immediately due and payable if
all or part of the property Is sold or otbarwise transferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale executed not later
than [X]12 [[]24 months after the date on which the mortgage is executad, to a
purchaser whose credit has not been approvaa in accordance with the requirements of

the Commissioner,

{Seal) Se ‘“;‘;;
Mortgagor Mortgagor-

Q0

NOTE: If the property is not the princlpal or secondary residence of the Mortgagor, %/ nionths will ba‘tg
chacked instead of 12 months. : 2
{Space below this line for acknowledgement)

DPS 034
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