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This instrument was pFapaFPd by-
. MARGARETTEN: & COMPANYHINC _MORTGAGE
:850' W 175TH ST HOMEWODD™" soaso 52101880 " -

- THIS MOR GAGE("Secuniir‘ Instrument”) lsgwen on” JU“e .. ..'28th, - 18988
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(.xBorrower T[-us cuntg Instrument w ven to et
MARGAR TTEN MPANY,

acorporanon wh:eh ;s rgamzed and ex:stmg under the laws of the, ‘Btate of New Jersay . . . andwhose
addréssis. |, - . . e k
One’ Ronscn Roe-q Yoo e e
Ise'i 'In . New Jeczai 08630'
(“Lender") : )
Borrawer owes Lender the pnnmpa‘ sum of : :

a Eﬂghty— One Thousand Sevan Hundnad and 00/100 . )
Dollars (U.S.§,.  81.780.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note"), whlch prov d» 3 for monthly payments. with-the full debt if not paid earher, due and. paysble
on July ist, 20 . This Security Instrument secures to Lender: (a) the repayment of the
debt ev:denced by the Note, with mtercst. and all r -newals, extens:ons and miodifi cationsy (b) the payment of all other sums,
with mterest, advanced under paragraph 7 to 55 e oot the securny of th:s Sccunty Instrumem. and (c) ‘the pcrformance of
Borrower' s covenants and agrecments under thxs Cecy=ity Instrument:and, Lhe Note. For.this purpose, Borrower does. hereby.,

mortgage, grantand’ cotivey to Lender the: following dasr ch pn_a[pert.y Jocated in COCOK County, Hlinois:
THE NORTH 12.96: FEET OF: LOT .22 ART:LO IN: BLOCK 27. IN FORD .

:CALUMET CENTER THIRD ‘ADDITION,: BEINF & aUSDIVIoION OF. THE SOUTH
‘1/2 OF" THE SOUTHWEQT /4" ‘OF SECTION *7, TOWNSHIP 36~ NORTH”ﬁRANGE
TIS EAST OF. THE THIRD,PPINCIPAL MERIOABN (EXCEPT THE.. WEaTEK
~1375 6 FEET AND EXCEPT RAILROAD RIGHT’;F WAY) IN CDOK COUNTY

s TLLINOIS.. - - : g
C'PIN: :30~07- 322 03'?6" g ‘
518 EXCHANGE AVE "CALUMET CITY

208

AYHEN

whxchhastheaddressof F T DEREE T O
618 EXCHANGE AVE CALUMET- CITY, TL 60408 - e o

Property Addrens

TOGETHEI\{ WITH all the. uﬁprbﬁemeﬁﬁ now or hereﬂfte\r ereeted' oﬁ the property, and ell eeeemeoté. rlgﬂts
appurtenances, rents; royalties,_ mineral; oil'and gas nshts and profits; water nghts ‘and-stock’ and all fixtures: now ot hereafter
a part of the property. All replace ents and_addinens shall also be covered by tl'ns Security lnstrument ‘All'of'the foregomg is

mortgage, gram and convey Lhe Property and that lhe P:operty is- unencumbered except for encumbrances of record,
Borrower warrants and'-wﬂl defend generally the ntle to the Property agmnst ail clmms ‘and - demtands, Jsubjéct to any

vananoos by jurisdiction to constitute a uniform security uié&uhem covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT ,
MAR-HGS {Rev. 1/87) - ' Form 3014 12/83
Replaces IL-700 (Rev. 7/84) snd MAR-1208 {3/85)
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in writing,. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the Lotal afownt of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny :mmedxately
before the taking., Any balance shall be paid to. Borrower,

If the Property is ‘abandoned by Borrower, of if, afier notice by Lende'r to Borrower that the condemnor offers.1o make an. award or set-..
tle & claim for damages, Borrower’ fails to respond to Lender within 30 days after the date the notice is given,:Lender is authonzecl to collect .
and applv the roceeds, at 1ts opuon. euher to rstomnon or repair of the Property or to the sums secured by this Secusity’ lnstrnment.

Utless Lender and Bonower othcrwlse agree in writing; any application of proceeds 1o principal shall, not extend or postpone the due
date of the monthly paymems referred.to in paragraphs | and 2 or change the amount of such paymenis.. -

10, Borrower.Nol Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification ot‘ amomzanon .

k ed by this’ Secunty Instrumiént granted’ by Lender.to any successor in interest of Borrower.shall not operate to release the

habﬂhy of t or{gma! Borrqwer or.Borrower's successors in interest, Lender shall not be required to commence proceedings against any suc-

; cessor in interest or'refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security lnstrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any r:ght ’
or remedy shall not be-a waiver of or preclude the exercise of any right or remedy.

. b Succmors and. Assigns-Bound;. Joint:and Several Liability; Co-signers. The covenants and agreements of thns Security lnstmrnent .
shall. bmd and ‘benefit *he’ successors. gknd‘assims‘of'r.ender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants-
and agreements sha¥ be joint and{sev al, :Any Borrower, who co-slgns 'this Secunty Instrument bur does not:execute, the Notei:(a):is.co-
signing this. Secunty Ina.r'lmenl oniy foh mortgage. grnnt and, convey that'Borrower's interest in the Property under the terms -of t}us Security, -

- Instrument; (b)is:not presonally-obligated 1o pay the sums secuired by this Security Instrument; and {c)-agrees thatEender. and any, othen Bor-.

.rOwer.may.agree to exten Ay nodxfy, forbearc or make any accommodataons with regard to.the terms of'this Securny lnstrument orthe: Note

‘ w:thouz that Borrower’s cuasinty b

! 12 Loan C!m'gel. Ifne 'J”‘ secured by this Security Instrument is subject to a law which sets maximum loan charges, and: thal. law is: =

o ma]ly interpreted so ihat the intare: or cther loan charges collected or to be collected in connection with the loan éxceed the permitted. hmits,‘ -
‘then:(a)any such loan charge shml e r":lucedfby the amount necessary to reduce the charge to the permitted limit; and (b)’ any sums a.lready .
_collected:from: Borrower\whlch exceu’ed permmed limits will be refunded to Borrower. Lender may choose to‘make: this refund:by rediiciiig:. -
the pnncipﬁ! owed: und_er the Note or vy rr.uclng a direct payment to; Borrower. If a refund reduces principal, the reduction will be Lreated as a-' g
parﬁal prepayment hiout! anyr prepuyment ‘~harge iinder the Note: = :

: 13, I.eglsllllo Affeet!ng Lender’'s Rig sts {f enaciment or expiration of app‘ncable laws'has the effect of renderins any provision f the,
Note or:this Seciitity Instrument unenforceaulr accordiiig:to; its.terms;; Lender;.at its.option, may require Jmmediate. payment in:full vall
sums sedured- by this Security lnstrumem and may ‘.i>oke any remedies: permitted by paragraph 19, If Lender exercises this option, Lender-
shall take the'steps specifed in:the second paragr iph. cf paragraph 17.. .

14.. Notices,, Any notice to Borrower providea far. 2 this Security Instrument shall be given by dehvermg itor by mallmg it by first class
mail unless appllcab]e law requires tise of another,me ho. The notice shall be directed to the Property Address.or any other address Bor- -

rower deslgndtes brnotice'to Lend :Any notice to Lender shall be given by first class mail to Lender's addresi stated herein.or any. othiér-ad-
dress’ Lender.designates by notice to Borrgwer. Any. nome pmvnded far in:this Sccurity Instrument shall be deemed 10 have been given to
Borrower of ‘Lender - when’ given as: prmvided in this paragrapt

' 15.- Governing Law; Serembillly. This Seeunty Instrument skl Ve governed by federal law and the law of the Junsdlctmn n wmch the -
Property. s located: In the eventthat any:provision or:clause of this Sewmy Instrument or the Note conflicts with; appllcable law. such. con-..
fict shall'not:. -affect. other provisions .of this Security Instrument or e Nate which ‘can be given effect wuhout. the cont‘hcung provm\on. To
this ‘end th‘e\iiro\dsions*or this. Secumy:lnstrument and the Note. are-ter.a"cd 10: be severable, -

16, l!orrower'u Cony. Borrowér shall be given one conformed cop: of the Note and: of this Secumy Instrument

17. Tnmfer of the. Property of & Beneficial Interest. in Borrower. . I, sii or any part of the Property or any interest in it is sold or
tronsl'crred (orifa benef' clal interest in Borrower is sold or transférred and Bor.o er is not a natural person)-without Lender’s prior wntten L
consent,; Lenderimay,at its optson. require immiediate payment in full-of al} suris recured by this Security. lnstrument. However, this option
shall not be exercased by. Lénder if -exercise is prohlbned by federal law as of the Zate of this Secur:ty Instrument, :

If Lender exercises.this, option. Lender shall give Borrower notice of acceleration. " nc natice shall provide a period of not less.than: 30
days from'the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower
fails to pay. these sums prior.to the explranon of this period, Lender may invoke any rerazdics permitted by this Security Instrumem thhout
further notice or demand on ‘Borrower. G

18. Borrower’s Right to Reinsiate. If Borrower meets certain conditions, Borrower shail.liave the right 1o have enforcemem of.
Security Instru_mem discontinued at’ any time prior iothe- -earlier of: (a) § days (or such otlier Geriod as applicable. law:may . specify,
remstnternem) before sale of the Property. pursuant to any power of sale contained in.this Security | nstrument or, (b) entry. of a: judgment
forcing this Seeunty Instrument: Those conditions are that' Borrower (a) pays Lender all sums.which iw'n would: e dug under, this, Seel
Instrument. and- the Note had no acceleration occurred; (b). cures any-defaunlt of any other covenants.or agreements;:(c}- pnys all expens
curred in’ en!'orcing ‘this’ Secunty Instrument, including,. but not limited: to, reasonable nttorncys’ l‘ees- -an. (d, takes suchiaction as ke
may reasonably requxre ‘to'assure that.the lien of this Security Instrument, Lender's rightsia the Property and: dr“rower s obligation to

_the sums securcd y:this. Set.urlty Instrurnent shall continue unchanged: Upon reingtaiement by Borrower, ihis ae"anty Instrument: and
o'ohgntions secure .hereby shall remain: fully effective as if no acceleration had accurred. Howevér; this right te'renstate shall:not apply
the case of accelerat:on under paragrephs 13 or 17.

NON-UNIFORM COVENANTS Borrower and Lender further covenam and agree as follows: ... . o
19, Aeeelerntlon; Remeédies.: Lender shall give nolice to Borrawer prior to acceleration following Borrowes’s breach of an:v covenant or
agreement in this Security Instrument (but not prior to accelenllon under paragraphs 13 and 17 unless applicable Inaw provides. otherwise), .
The notice shall specify: (a) the default; (b) the action required 10 cure the default; (c) a.date, not less than 30 days from the date the notice is
given to Bnrrmver, by which the de!ault must be cured; and (d), ¢ that fallure to cure the, default on or before the date specified in. the. notice .
msy Fesult’in acceleration of the sums secured by this Securi!y Instrument, foreclosure ‘by judicial proceeding and saie of the Froperty. The
notlce shnﬂ Surther | hﬂorm Borrower of the right 1o reinstate after necelerallon ‘and the right to assert in the foreclosure proceeding the non-'
3 exigtence’ of a defsult o any' uther defense of Borrower to accéleration and foreclosure. If the defanit is not, cured on or before the date
& specified fiiithe iotice, Lender: at its option: may require immedinte piyment o full of all sums secured by this: Security’ Instrument: without: .
‘ further demand and may foreclose this Security Instrument by judiclul proceeding, Lender shall be entitled to collect ali expenses incurred in:
pursuing the' ‘remedies provided i this:paragraph 19, including, but not limited.to, ressonable attorneys’ fees and costy. of title evldence. i
20, Lender in-Possession,. Upon acceleration under pa.ragraph 19 0or abandonment of the Property and at any time prior. to the. exp'ra
tion of-any. period of redempuon fol!omng .judicial sale, Lender (in person, by agent or by judicially appointed’ reeewer) shall beentitl
enier upon, take possession ofdn ase tie'Property and to collect the rents of the Property ineluding those past due. Any rents collécted
by Lender orfthe recelver shall plied first to payment of the costs of managemem. of the Property and collection of rents;. mcludms. but?il
not limited to; receiver s‘{‘ees, premiums on receiver § bonds and reasonable auorneys fees, and then to me sums’ secured by this Secunty In
strument, C: ey
. 21,. Release on payme :
‘ charge to Borrower Borro'w "slia.ll‘pay nny recordauon cost.s.,

A




UNOFFICIAL <CORY » -

LOAN# 62101680

001 HE 16 SB/LE/F0 2OEE MUHL  TTTIHL

sz s1g

OCCUPANCY RIDER

THIS CCCUPANCY RIDER is made this26TH day of JUNE ,» 1989 |, and
is incorporated into and shall be deemed to amend and supplement ‘the Mortgage,
beed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Note to

MARGARETTEN AND COMPANY INC. . (the "Lender")

of the same date and: covering the property described in the Security:

Instrument and located at: 619 EXCHANGE AVENUE
CALUMET CITY, ILLINOIS 60409

AS

OCCHLPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants and agreements made in the Security Instrument, Borrower further
represents, warrants, acknowledges, covenants, and agrees as follows:

The Tloap” {Lhe "Loan") which I have cbtained specifically requires that I
occupy the prooerty (the "Property”) that I am purchasing (or refinancing)
with the proceeds’o” this JToan as my primary residence. 1 understand that the
eligibility critein for Loan approval, including but not limited to the
amount of the required down payment, could be materially different if I were
to reside elsewhere and linstead rent the Property to others as an investment.
Accordingly, I will move into the Property within a reasonable period of time

after loan settlement and continue to' occupy the Preoperty for a reasonable

period of time thereafter.. While the phrase "reasonable period of time" is
not capable of precise measurament, it shall be construed to further the
intentions of the Lender to mak: in. "owner-occupant Joan" and not an “"investor
Joan", Lender specifically relied on this representation, warranty and
covenant in determining to make the Lean to Borrower and selling such Loan in
the secondary market. 1In the event florrower shall fail to occupy the Property
as aforesajd, then, in accordance with- Paragraph 19 hereof, Lender at its
option may require immediate payment 3. full of &11 sums secured by this
Security Instrument and pursue any cother remedies permitted hereunder.
Notwithstanding the foregoing, if the Feaerai Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender s rights under this Security
Instrument and Note, the promises and agreements in this Rider will no Tonger
have any force or effect so long as FHLMC, or aiy\of its successors and/or
assigns, holds those rights; provided, however,_ that in the event Lender
repurchases - all or any portion of the Loan freow FHLMC, or any of its
successors and/or assigns, the promises and agreements “ip this Rider will be
reinstated and will be fully enforceable against Baorrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the ter-ms and provisions
contained in this Occupancy Rider.
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