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MORTGAGE

THIS MOR’I‘GAGE ("Secunty Instrument”) s givenon... ... . JUNE, 23Rp, .
‘11?‘ !?FQ .. The mwrtgagor is JKARL, R, PELZENMAIER,JR .and, PENELOPE B PFIZEWWI’R.’ ﬂusﬁm AND
¥ . . P S R R I I : IR AR EERE u'aa||-au-u'qnloroq-||.1|.||a|g.
PN 1 e e e (“Borrowar"] This Security Instyument s given to ., Mid America
. Federal Savingaan i Loan Asspciation , which Is organized and exisemg
under the laws of . . FNXTER ;STATES. OF .AMERIGA ceeiy und whose addreua BBt ian e
40, WEST, .QITH.STREE&A WESTERN, SPRINGS,. IL: 60558, . (“Lender")
Borrower owes Lender the urincipal sum of EXGHTY. FIVE, THQUIAND, A.ND NQ’lQQ S S
Dollars (U.S. $ ... 83,000.00 ,). This debt is evidenced by Borrower's note
dated the same date asthis Sse arity Inatrument ( 'Nute"). which provides for monthly payments, with the fall dobt,
if not paid earlier, due and payab'e in... JVLY 187, 2019, . This Security Inatrumant
securas to Lendar: (a) the repaymeni ol ..he debt evidenced by the Note. with intereat and gl renewals, extensions
and modifications; (b) the payment of a}; Gther sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For thie purpose, Borrower does hereby mortgage, grant and convey to Lender
the following described proparty lncatad i . County, Illinois,

LOT 4 IN BLOCK 2 IN LEITCHMOOK, A.SUBDIVIDSION OF THE SOUTH 1/2 OF THE
BAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE
12 BAST OF THE;A{IRINCIPAL MERIDIAN, LN COOK COUNTY, ILLINOGIS
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P.I.N. 18 3/21 010#)000 . b
which has the address of . 720 8 124 BT ov., . WAGRANGE .
(8treot] [City])
Hiinota .. 89323 . . ... ("Propert.y Addross'');
zie CO('G]

TOGETHER WITH all the Improvements now or hercaflter erected on the property, nad all saguments, rights
appurtenancag, rents, royalties, mineral, oil and gas rights and profits, wator rights and stock and all fixtures now
or hereafter a part of the property. All roplacements and additions shull also bo covered by this Security Instrument.
All of the foregoing i8 referred to in this SBecurity Instrument as the ''Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the entate horoby conveyod and has tho right
to mortgage, grant and convey the Property and that tho Property is unoncumberad, except for encumbrances of
rocord, Borrower warrants and will defind genorally tho title to the Property againat all clnims and domands, subjoct
to any encumbrances of rocord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covonants
with limited varintions by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMG  UNIFORM INSTRUMENT

500Q83 A rav 9/88
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If Lender required mortgage insurance as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or appllcable law,

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or.claim for damnges, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in lleu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of n tolal taking of the Properiy, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due; with. any ¢xcess paid to Borrower. In the even of a partial taking of the'Property,
uniess Borrower and Lender Gtlierwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied-by, the following fraction: (a) the tota) amount of the sums secured immediately”
before the taking, divided by (b} the falr ma;kel valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower, r

If the Property is abanddied. by Borruwer. or if‘ after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages,’ Borrower fails to respond to Lender within 30 days after the date thic notice is
given, Lender is <uthorized to callect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secare? oy this Security Instrument, whether or not then due.

Unless Lenrer and Borrower. otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare o’ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowe: Vi Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorsiw»*iex of the sums secured by this Sccurity Instrument granied by Lender.to any successor in
interest of Borrower shall 16! operate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requirec to commence proceedings against any successor in interest or refuse ta extend time for
payment or otherwise modify aiao tization.of the sums secured:by this Security Instrument by reason ol‘any demand'made
by the original Borrower or Borro wer's successors in interest, Any forbearance by Lender in exercising nny right or remedy
shall not be o walver of or preclude thr exsrcise of any right or remedy,

51, Successors and Assigns \X~ur; Joint and Sevoral Llnblllty. Co-signers. The covenants and ngrcemcnls of
this Security Instrument shall bivid and benefi* +he successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and igree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&).ip zo-signing this Security Instrument only to rortgage, grant and convéy
that Borrower’s interest in the Property under (fie .erms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security. Instrument; anv {c) pgrees that Lender nnd any other Borrower may agree to extend,
modify, forbear or make any nccommodalionq witii v ened to the terms of this Security Instrument or the Note without
that Aorrower's consent.

12, Loan Charges, If the loan secured by this Securivy Instrument is subject to a law which sets maximum loan
charsw. and that law iz finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:((a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)-an:/ svms already collccled from Borrower which-exceeded
permitted limits will be refunded to Borrower. Lender may chocre ‘o make this refund by. reducing the principal’ owed
under the Note or by making a direct pnyment to Borrower. If 8 refund/reduces principal, the reduction will be treated as a
partinl prepaymeni without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment ar Gxpiration of nppllcablc laws has the effect of
rcndcrmg any provision of the Noieor this Security Instrument unenforceable according to its terms, Lender, at its option;
may require immediate payment in full of all sums secured by this Security. Instomeni and may invoke any remedies:
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the sz o2 specified in the second puragraph of
paragraph 17,

14.. Notices, Any notlcc to Borrowcr provided for in this Securily Instrume: « shali be given by delivering it or by
mailing it by first class mail unless npplicable law requires use of another methed. 7Te rotice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any noticeilo Lender shall be given by
first clnss mall to Lender's address statedd herein.or any other address Lender designates by » “tice in Borrower, Any-notice
prowdcd for in this Security’ Inslrument shall be deemed to have becn given to Borrower or Lencer when given us provided
in this paragraph.

15, Governlng Law; Sevorability, This Security Instrument shall be gaverned by federal av ard the law of the
jurisdiction in which the Property is located. In the event ihat any provision or clause of this Security/tnstrument or the
Note conflicts with npplicable law, such conflict shall not ‘sffedt other provisions of this Security Instriment or:thie: Note.
which can be given effect without the conﬂlcting piovlsion To this end the pravisions of this Securlty Inst/uoent and'the
Note are declared to be severable:

16. Borrower's Copy.  ‘Borrower shall be given one conformed copy oft!u. Note and of thls Security Instrument,

17, Transfer of the Property or o Boncficial Interest in-Borrower, If nil orany part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is yot o natural
person) without Lender's prior written consent, Lender may, nt its option, require immedinte payment in full of all sums
secured by this Security Instrumenl. Howevaer, this option shall nol be exercised by Lender if exercise is prohibited by
federnl Inw as of the date of this Secarity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shail provide a.period
of not less thon 30 days from the.date the notice is delivered or matled within which Borrower must pay il sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower,

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the rnght 1o have
enforcement of this Security Instrument discontinued at any-time prior to the enrlier ofi (n) 5 duys (or such other period as
applicable law muy specify for reinslatement) before sale of the Property pursuunt to any pawer of sale contained in this
Security [nsteument; or (b) entry of a judgment enfareing this. Sceurity Instrument, Those conditions are that Borrower:
(n) pays Lender afl sums which then would be due under this. Security Instrument and. the Note had-no nceelerntion
ocourred; (b) cures any default of any other covennts or ngreementy; (L) pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonnble nltorneys® fees; and (d) tukes suchi nction as-Lender maty
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay. the sums scoured by this Securlty Instrument shall continue unchanged. Upon. reinstnlement by
Borrower, this Security Instrument and the obligntions sceured hereby shall remnin fully eMective as if no acceleration had
occurred. However, this right to reinstnte shall not apply in the ease of nceelerntion under paragraphs 13 or 17,
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