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DATE: JUNE 19, 1989 -
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT t L

NOTICE: THIS MOKTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT'TO A TRANSFER OF THE PROPERTY,

TH]S MORTGAG" TOSECURE A RE.VOLV]NG LINE OF.CREDIT LOAN éhemln “Mortgage") s mado by and among
SCAREIBUNG AND GENEVA O SCHREIBUNG, HIS WIFE and (strike If title Is not

held in &n lllinois Lanr’ Trust) [ = e ‘ (the "l‘rustee"), not
personally but as Trustee uncer.n Trust Agreement dated ' ————ea——w—-—and known as Trust No.
{herein each of ARTHUR 'J SUREIBING, GENEVA O SQIREIBUNG
and the Trustee, if any, are Individually and collectively and Jointly and severally referred to as “Borrower”) and ST.
PAUL FEDERAL BANK FOR S4.VINGS, whose address Is 6700 W. North Avenue, Chicago, ilinois 80836 (hereln
“Lender™).

In conslderation of the lndubtedness heren reclted, Borrower. excepting any Trustee whichisa constituent party
in Borrower, hercby granis, bargalns, sells, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys, -
mortgages and quit claims, unto Lender and Lendir's successors and assigns the following described propert.y Iocntcd
in the : CITY : of Q‘Nluaum , County of QOOK
State of [linois: ‘

IOT 4 IN BRANIGAR'S MEDINAH SUNSKET 7:4lLS, A SUBDIVISION IN
THE NORIH WEST 1/4 OF SBECTION 35, "OWNSHIP 41 NCORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIN, IN CDOK COUNTY,
ILLINOIS. - -

P.I. N.#07—35—108—007-ﬂ000

which has the address of 1516 sunsm' DR::VE. scmumum IL 60193
{herein “Property Address™;

TOHAVE AN D TO HOLD such property unto Lender and Lender's successory and assigns, forev o, together with all the
impravements now av hereaftor erected on the property and sl ensoinents, rights, appurtonantes, » Yer-ucquired tie or
reverslon in and to the bedy of ways, atreots, nvenues rud nlloys wicdjoining the Property, und renls (spiypct however Lo the
vights and authoritles glvon heraln to Lender to coltect and apply such rents), royulties, mineral, ofl and g rights and prafits,
water, water rights and water stock, Insurance and condemnation proceeds, und all fixtures now or eremitor gitached to the
property, all of which, including replacements nnd additions thoreta, shall be deened to be and remaln a parc ¢i'the property
covered by this Mortguge; and all of the foregolng together with sald property (or the leasehold estate I this Muctgnge'ls on a
leasehold) arc herelnaftor referred to ns the "Property”; ns to any property which does not constitute n fixture (ussuch termis
defined in the Uniform Commerclol Code) thia Mortgnge Is horeby deomed tobe, ns well, n Security Agreement under the UCC
for the purpose of ereating nsecurity interest in such property, which Borrower horeby grants to Lender as Secured Party (as
such term s defined tn UCG); :

To Secure to Londer on condition of the repuymeont of the REVOLVING LINE OF CREDIT lndubtedness evidenced by
Borrowor's Variable Interest Rate Promissory Note ("Note") of even date horewlth, In the princlpal sum of U.S.
$ 30,000 (the *“Maximum Credit”), or so much thereof uy may be ndvanced and outstu_u'dlnu, with
Interest tharedn, préaSing for monthly installments of principrl and interest, with thoe principnd balanee of indebtedneas, if
not sooner paid or required to bo pald, dut ond paysbleon . 07/01/94 ; the payment of all other sumns,
with interest thereon, advinced In accordanco herowith to protect thoseeurity of this Mortgage; und the performancoof the
covenants and ngreements of Borrower contalned horein und-in the Note, provided that the maximum amount secured
heroby shall bo n set forth ln parageaph 20 below,

Notwithatanding anything to the conbrary horein, the Praporty shall includo sl of Borrower's right, Litle and interest In
and to the real proporty described above, whuthor such right, title, and interest [s acguired before or siter execution of this
Mortgnge. Specilicaily, and witheut lrltation of the foregoiny, if Lhis Mortgnge la given with respeet to aleuschold estute held
by Borrowaer, nnd Borrower subsequently nequlres n foe lntoreat in the real property, the Hen of this Mortgngo shattuttneh to
and Include tho foo Interest acqulrad by Dorrowar,

Borrower covonnnts that Borrowor |3 tha lnwful owner of the estute in lund hereby conveyed and hus the right to grane,
convey and mortgnge the Property, and that the Proporty Is unencumbered except for encumbrancea of record, Borrower

(excupting any Trustes whiclh 18 n congtituont party tn Borrower) warrants and Borrower covenanls that it wilt defend
gonerally the title to the Property ogalnst all clulms and demands, subject to encumbrances of record, Borrower covenants
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that Borrower wiil nelthmueN QtE« Eolo QALAI\.&L&MQ& Qr!a Xéﬁherwhe change the legal

description of the property or any part thereof, or change in any way the condition of title of the property or any part thereof,

Horrower acknowledges that the Note calls for a varinble interest rate, and that the Lender may, prior to the expiration of
;}w term of the Note, cancel future advances thereunder and/or require repayment of the outataniling balance under the

ote.

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly puy when due the principal and interest on the
indebtedness evidenced by the Note together with any fees and charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, or the terms of any
mortgage, deed of trust or ather securlty agreemont with a lien which hus priority over this Mortgage, Borrower shall pay to
Lender on the dey monthly payments are due undor the Note, until the Note Is paid in full, n sum ('Funds') equal to one-twelfth
ofi (a) yearly taxes and assessments which m? attain priority ovor this Mortgage; (b) yearly leasehold payments or ground
rents on the Property, if any; (¢) yearly hazard insurance premlums; and (d) yearly mortgage insurance premijuma, If any,
These items are called “escrow items.” Lender muy estimate the Funds due on the basis of current data and reasonable
eatimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are Insured or guaranteed by a federal or state
agencey (including Lender If Lender is auch an inatitutlon), Lendor shall apply the Funds to pay the escrow itoms, Lender may
not charge for holding and applying the Funds, analyzing the account or vorifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable tuw permits Lender to make such a charge, Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreemont Is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender ghall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was riade, The Funda are pledged as additional security for the sums secured by this Mortgage.

Ifthe amounvcfthe Funds held by Lender, together with the future monthly payments of Funds paysble prior to the due
dates of the escro’s items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, ei.ne - promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, Ifthe amount
of Funds held by Lende: innot sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up lie yeficiency in one or more payments as required by Lender, .

Upon payment in full cfx). sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. [fpursuant to the terr.s ¢ this Mortgage, the Property 13 s0ld or acquired by Lender, Lender shall npp{v, nolaterthan
immediately prior to the sale of #ie Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit agalnat the sums secuy 3 by this Mortgago.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under the Note
and this Mortgage shall be applied by Ler o irst in payment of any advance made by Lender putsuant to this Mortgage, then
to Interest, fees and chavges payable puriuant to the Note, then to the principal amounts outstanding. under the Note,

4. Charges; Liens. Borrower shall pay o/ cause tobe pald all taxes, nssessments and other charges, fines and Impositions
attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground renty, if any,
including ali payments due under any mortgase cisclosed by the title Insurance policy insuring Lender's interest n the
Property, Borrower shall, upon request of Lender; grumptly furnish to Lender recelpts evidencing such payments. Borrower
shall promptly discharge any lien which has priorlt ove> this Mortgage (except for the lien of any mortgage disclosed by the
title Insurance pollcy Insuring Lender's Interest in the -ruperty) provided, that Borrower shall not be required to discharge
any such prior lien so long as Borrowershall agree In writing t=<%e payment of the obligation secured bysuch Hen in amanner
acceptable to Lender, or shall in good faith contest such lien oy, o defend enforcement of such lien in, legal proceedings which
operate to pravent the enforcement of the lien or forfeiture of tha Property or any part thercof.

5, Hazard Insurance. Borrowershall keep the improvements osw existing or hereafter erected on the Property insured
agninat loss by fire, hazards Included within the term “extended covarrge”, and such other hazards as Lender may require and
tn such amounts and (or such perlods as Lender may require; provic:d, ihat Lender shall not require that the amount of such
goverage exceed that amount of coverage requlired to pay the sums secrie’ by this Mortgage and any other mortgage on the

roperty. .

The insurance carrier providing the Insurnnce shall be chosen by Borr/ wer subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All premiums on Inaurance polizies shall be paid in a timely manner.

Allinsurance policies and renewals thereof shull be In form acceptable to Landerand shall include a standard mortgage
clause in favor of and In form ncceptable to Lender, Upen request of Lender, Borrrwar shall promptly furnish to Lender ail
renewal notices and all receipts of paid premiums, In thie event of loss, Borrower slil’ #'ve prompt notice to the insurance
carrler and Lender, Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrowaer otherwlse agree in writing and subject to the rights and e ‘mz/of any mortgage, deed of trust
or cther security agreement with a lien which has or appears to have any priority over this Mort qge, insurance proceeda shall
at Lender's sole discretion be.applied to restoration or repair of the Property damaged or (2 >ay the sums secured by this
Mortgage, with the excess, if any, paid to Borrower and Lender s hereby authorized to do any of the above. If the Property s
abandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from the dute nc tice s malled by Lender to
Borrower that the insurance carrlor offers to settle a clalm for insurance benefits, Lender Is authorize” to-2ollect and apply
;1?8 insurance proceeds at Lender's option either to restoration or repalr of the Property or to the s.mia secured by this

ortgage.

Unless Lender and Borrower othorwlse agroe in writing, any such application of proceeds to principalaha)isiot extend or
postpone the due date of any payments due under the Note, or chango the amount of such payment. If under tie v.rovisiona of
this Mortguge the Property s sequired by Lender, oll right, title and interest of Borrower in and to any insurance policles and
In and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the
extent of the sums secured by this Mortgage Immediately prior to auch sale or acquisition, )

6, Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Developments. Borrower
dhallkeep the Property in good repair and shall not commit waste or permit impairment or deterioratlon of the Property and
ahall comply with the provisions of any lease If this Mortgage Is on a leasahold, If this Mortgage is on o unit In 2 condominium or
a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, tho by-laws und regulations of the condomlnlum or planned unit
development, and constituent documents, [fa condominium or planned unit development rider ks executed by Barrower and
recorded together with this Mertgage, the covenants and agreements ofsuch rider shall be incerporated Into and shall amend
and supplement the covenants and agreements of this Mortgage s if the vider were o part hereof,

7. Protection of Lender's Security. If Borrower falls to perform the covenants and agreements contained in this
Mortgage, or ifany actlon or proceeding Is commenced which materially affects Lender's intovest in the Property, including,
but not limited to, any proceeding brought by.or oy behalf of a prior mortgnges, eminent domaln, insolvency, code
enforcement, or arrangoments or procoedings invelving n bankrupt or decedent, then Lender at Loander's optlon, upon notice
to Borrower, may make such npponrances, disburse such sums und take such action as s necessary to protect Lender's
intorest, Including, but not limited to, disbursement of rensonable attorneys' fees nnd entry upon the Property to make repairs,

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thoreon, shall become additiona!
indebtedness of Borrower sccured by this Mortgnge. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notlce from Lender to Borrower roquesting payment thereof, and shall bear intereat from the
date of dishursement at the rate payable from time to time on outstanding principal under the Agreement. Nothing contained
In this parngraph 7 shalt require Lender to incur nny expense or take any action hereutder,

' 8. Inspection, Londer mny make or cause to bo made reasonnble entries upon and Inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection spocifylng ressonable eause therefor related to Londer's
interest in tho Property.

£ZLEEZ68.
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