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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS [{CP{GAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERT'Y,

353

THISMORTGAQC e.'T D SECUREARE.VOLV]NG LINE OF CRFDI’]‘ LOAN hereln “Mortgngc") Is made by and among

MICHAEL '« TRISCH AND CYNI’HIA F 3 FRISCH, . B and (strlkp if title Is not

held in an Illinois Land Tavae) | ceee- . (the "Tritstee™), not

personally but as Trustee unuroa Trust Agreement dated ———eem————und known as’l'rust No, e
(herein each of MICHAEL W TRISCH, CYNTHIA A FRISCH

and the Trustec, if any, are lndw’/‘..nlh/ and. aoliectlvuhf and jointly and severelly referred to as “Borrower”) and ST.

PAUL FEDERAL BANK FOR SAVINZC. whose address ls 8700 W, North Avenue, Chicago, llinois 60636 (herein

“Lender™).

In conglderation of the indebtedness hirein recited, Borrower, excepting any'l'rustee which is a constituent party
in Borrower, hereby grants, bargains, sclls, o c,'s, warrants and mortgages, and the Trustee; if any, hereby conveys;
mortgages and quit claims, unto Lender and LenZex's successors and assigns the following described property | locnted
in the CITY of M _FOSPECT , County of OOK R
State of Illinols: .

10T 14 IN KAFLAN-BRAUN'S 6TH ADDITION YO MOUNT PROSPECT,
BEING A SUBDIVISION OF THE SOQUTH WEST 3./4 OF THE NCRTH EAST
1/4 OF TE SOUTH WEST. 1/4 OF SECTION 10, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MEQJ"J‘TAN, {EXCEPTING
THEREFROM THE WEST 208 FEET AND ALSO EXCECT '} THE NORTH 183
FEET WHICH LIES' EAST OF THE WEST 208 FEET), ALL IN COCK
COUNTY, ILLINOIS. . .

P.I.N. #08—10—301'-089-0000

which has the address of 540 1018 CDUR'J.‘. MTI' PROSPECT IL 60056
(hereln “Property Address"),

TO HAVE AND TO HOI.D such property unto Lender and Lender's sutcessors and asslgns, for:ver, together with nll the
improvements naw or hereaftor crected on the property ‘and il casements, rights, appurtenances, &0 ér-acquired title or
reverslon In and to the beds of ways, streets, avenues and nllcys adjoining the Property, and rents {sab’eet however to the
rights and nuthorities glven hereoln to Lender to colleet and npplysuch rents), royaltles, mineral, oll und gos rigits and profils,
wuater, water rights and water stock, Insurance and cundomnatlon proceeds, and all fixtures now or heruuftu s*ached tothe
property, all of which, tneluding replncemants and additions theruto. shall be deemed to be and remain p part € the property
covered by this Mortgage; and all of the roregulng togethor with sald property (or the leasehold estate if this Mortgage ks on &
teasehold) are hercinufter refsrred to oy tha“Property”; as to any property which does not constitute i fixture (assuch term s
defined in the Uniform Commerclul Code) this Mortgage is iereby deemed to be, ns welt, k Security Agreement under the uce
for the purpose of creating sccurlty interest in such property, which Borrower hereby grants to Lender as Seciired Purty (4s
such term s defined In UCC);-. -

Te Secure to Lendor on condition of t.he repayment of the REVOLVING LINE OF CREDI’I‘ indebtedness evldcnccd by
Borrower's Varlable Interest Rate Promissory Note (“Note™ of even date herewith, in the principal sum of US.
$ ’ (the *Maximum Credit™), or so much thereol as muy be advanced and outstanding, with
Interest th&-cdé) q:rd'gglng for monthly installments of princlpul and interest, with the principal balance of ln(lebtednesa, ir
not seoner puid or requlred to be puld, dud and payable on . 07/01/54 ; the payment of all other sums,
with interest thereon, advanced In accordance herewith to protect the securlly of this Mortgugo. and the perform anceolthe
covenants and agreements of Borrower contained herein-and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below,

Notwithatanding anything to the conteary hereln, the Property shall include alt of Borrower's right, title and inturcst In
and to the real property described above, whethor such right,title, and Interest is ncquired before or ufter executlon of this
Mortgage. Specifically, and without limitation of the foregoing, if th‘s Mortguge is given with respect Lo n leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the len of this Mortguge shall attach to
and include the fee interest ncquired by Borrower,

Borrower covenants thut Borrower Is the lawful owner of the catato in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Praporty is unencumbered oxcept for encumbrances of record, Borrower
(excepting any Trustee which is a.constituent party In Borrower) warrants an Borrowur covenants that It.will defend
generally the title to the Proporty. against all claims and demands, subject to encumbrances of record, Bofrower covenants
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thut Borrower will nultlmluloN QtFny thiol QA:LNMG QEI’&Y otherwiso change tho legal

descriptlon of the property or any part thoreof, or change in any way the condition of title of tho property or any part thereof.

Borrowor acknowledyes that the Note calls for a varinble intorest rate, and that the Lender may, prior to the oxplration of
,tqhe term of the Notu, cancel future advances thereundor andl/or require repayment of the outstanding batance under the

ote,

COVENANTS, Borrower and Lender covonant and agree na follows:

1. Paymont of Principat and Interest. Borrower shall promptly pay when dua the principal and Interest on the
indobtedness evidenced by the Note togother with any foes and charges s provided in the Note.

2. Funda for Taxes and Insurance. Subject to applieable Inw or to a written waiver by Lendor, or the terms of any
mortyuge, deod of trust or othor security ugreement with u lien which has priority over this Mortgugo, Borrower ahal) pay Lo
Lender on the doy monthly paymonts ure duo undor the Noto, unti the Wota b pald In full, asum (Funds') equal to one-twellth
of: (a) yourly taxes nnd nssessmonts which may nttaln prlorit.y over this Mortgugo; (b) yearly leaschold paymenta or ground
ronts on the Property, If any; (¢) yearly hazurd Insurance promiums; and (d) yenrly mortgoge Insurance premiums, H’nnr.
‘Thego itema are called “escrow ltems,” Londor may ostimato tho Funds due on thoe busis of current data and reasonablo
estimates of future escrow Items,

"The Funcls shall be lold in an Inatitution the deposita or nccounts of which are Insured or guaranteed by u federal orstate
ngency (Including Lender if Lender Is such an institution). Londor shall apply the Funds to pay the escrow [tems, Lender may
not charge for holduaf and applying the Funds, unalysing the nccount or verifying the escrow items, unless Lender pays
Borrower intorest on tho Funds nnd applicable Inw permits Lender to make such u chinrgo, Borrower mui Lender may agree in
writing that intorest shudl be pald on the Funds, Unless an agreement is made or applicuble law requirea interest Lo be %aid.
Loender shalt not be required to fmy Borrower any intorest or onrnings on the Funds, Lender shall glve to Borrower, without
charge, un annual uccounting of tho Funds showing credits and debits to the Funds und the purpose for which each debit to

the Funds was mude, The Funds ara pledged na additional security for the suma secured by this Mortgago,
Ifthe amoint o/ 'the Funds hold by Lender, togethor with the luture monthly payments of Funds payable prior tothedue ¥
dates of the escrow itoms, shall oxceed the umount required to pay the escrow ltoms when due, the excess shall be, at &
Borrower's optlon, altlivr promptly ropnld to Borrowoer or credited to Borrowor on monthly peymonts of Funds, If the amount -
of Funds held b{ Loadyrds not sulliclent to pay the escrow ltams when duo, Burrower shall pay to lender any amount .

riecessary to muke up 2o rcflcloncy kn one or more payments as required by Lender., o
Upon payment In fuii ¢. ali aumi secured by this Mortgnge, Londer shall promptly refund to Borrower uny Funds held by
Londor, If pursuant to the tezms c€this Mortgage, the Prolwrty issold or acqulred by Lender, Lender shall apply, no Jator than -
immedlately prior to tha sule Gl t' g Proporty or Its acquisition by Lender, nny Funds held by Lender at the time of application
as n credit against the sums secursi by this Mortgage,
3. Application of Payments. Unleseapplicable law provides otherwise, ull puymonts recelved by Lendor under the Note
and this Mortgage shall be applled by {/ens.er fivat in payment of any advance mude by Lender pursuant to this Mortgage, then
to Intevest, fees and charges payable purriunt to the Note, thon to the princlpal nmounts outatanding under the Note,

4, Charges; Liens. Borrower shall pay orcause to be paid all tuxes, assessments and other charges, ines and impositions
attributable to the Property which may nttain a prlority aver this Mortgage, and lensehold payments or ground rents, if any,
including all payments due under any mortgaps dlsciosed by thu title insursnece policy insuring Lender's Interest In the
Property, Borrower shall, upen request of Lendex, Zr=mptly furnish to Lendor recelpts evidencing such payments, Borrowor
shall promptly discharge any lien which has priorit; ovarhis Mortgage (except for the lien of any mortguge disctosed by the
title insurance policy insuring Lender's interest in the F=cperty) provided, that Borrower shall not be required to dischnrge
any such prior ilen o long as Borrower shall ngree in wril Ing to the payment of the obligation secured by such llen in & manner
acceptable to Lender, or shall in good faith contest such llen Ly, o defend enforcement of such len in, Jegal proceedings which
operate to prevent the enforcement of the lien or forfeiture of Lhe Property or any part thereof.

8. Hazard Insurance. Borrower shall keep the improvemeits 10w existing or hereafter erected on the Property Insured
agalnst loss by fire, hazards incleded within the term “extendod cuvscudge”, and sucli other hnzards ns Londer muy require and
insuch amounts and for such pariods na Lender may require; provided, “hal Londer shll not require that the amount of such
;.;uvuruuc exceed that amount of covernge required to pay the sums sceur a4 by this Mortgage and any other mortgage on the

roperty.

The insuranco carrier providing the insurance shall bo chosen by Borro wir subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All premiums on insurance wuiictes shall be paid in a timely manner,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shal) Include nstandard mortgage
clause in favor of and in form acceptable to Lender, Upon request of Lender, Boivower shall promptly furnish to Lender all
renewal notices and all recelpts of pald premiuma, In the event of loss, Borrower shull give prompt notice to the Insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwiso agrea in writing and subject to the rights and 1< -msof uny mortgage, deed of trust
or other security agreement with s lien which has or.appears to have any priority over this ¥ ortrage, insurance proceeds shall
at Lender's sole discretion be applied to restoration or repair of the Property damaged or to nay the sums secured by this
Mortguge, with the excess, If any, pald to Borrower and Lender is hereby authorized to do any of thz whovo. If the Property is
abandoned by Borrower, or if Borrawer falls to respond to Lender within 30 days from the date nctice I3 mailed by Lender to
Borrower thut the insurance carrier offers to settle & claim for insurance beneflts, Lender is authosizéé <o colleet and apply
3\0 insurance proceeds at Londer'’s option either to restoration or repair of the Praperty or to the svam sscured by this

ortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due dnte of any payments due under the Note, or change the amount of such payment. If under tliv o rovistons of
this Mortgage the Property is acquived by Lender, all right, title and interest of Borrower In and to any Insurance policies and
in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition ahall passto Lender to the
extent of the sums secured by this Mortgage himmediately prior to such sale or acquisition,

6. Preservation and Maintenance of Property; Leaseholds; Condomintuma; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impalrment or deterioration of the Propertyand -
shall comply with the provisions of any lease if this Mortgage Is on a leasehold. If this Mortgage is on a unit in o condominlum or
a planned unit development, Borrower shall perform all of Borrower’s obligntions under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condeminium orplanned unit
development, and constituent documents, Ifa condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreemeonts of such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of thls Mortguge as If the rider were a part hereof.

7. Protection of Lender's Becurity, If Borrower fails to perform the covenants and agreements contalned in this
Martgage, or if any action or proceading s commenced which materially affects Lender's interest in the Property, including,
but not limited to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, Inselvency, code
enforcement, or arrangements or proceedings Involving a bankrupt or decedentthen Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lender's
interest, including, but not limited to, disbursement of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thercoen, shall become additional
Indebtedness of Borrowor secured by this Mortgage, Unless ‘Borrower and Lender agree to other terms of panyment, such
amounts shull be payabla upon notlce from Lender to Borrower requesting payment theraof, and shall bear interest from the
dute of disbursemont at the rate payable from tline to time on cutstanding principal under the Agreement. Nothing contalned
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inapection, Lender may make or cause to be made reasonable entries upon and inspections of the Pra perty, provided
that Lender shall give Borrower notice prior to any such inspectlon specliying rensonable cause therefor related to Lender's
interest in the Property. :
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